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Security 

Review 


Frequent  changes  in 
business  and  financial 
conditions  make  a  regu¬ 
lar  review  of  even  the 
most  carefully  selected 
investment  list  advisable. 
We  are  pleased  to  ex¬ 
tend  the  facilities  of  our 
analytical  department  to 
those  desiring  service  of 
this  character. 


Please  write  to  our  nearest  offiee. 


A.  E.  AMES  &  CO. 

LIMITED  ^ 

Battnai*  EetuhUehed  tSt$ 
Twent.  MONTREAL  New  Yerk 
VatiCMiver  Victoria  London,  Eng. 


I  At  the  Lookout  j 

NEW  CONHDENCE 
AS  REAL  FACTOR 
FOR  RECOVERY 


Forecasts  of  Railway  Proposals 
May  be  Regarded  as  Guess-  Work 

Ottawa.  —  Deliberations  in  con-  i  Perhaps  no  other  body  similarly  con¬ 
nection  with  the  Royal  Commission  cerned  with  a  public  question  has 
inquiry  into  the  transportation  situa-  been  able  to  so  completely  maintain 


RUSSIA  KEY  TO 
FUTURE  ANGLO- 


BREWERIES  MAY 
EARN  ENOUGH  TO 


tion  are  continuing. 


the  secrecy  in  regard  to  its  findings. 


D  fi  iT  A  17  P  n  17  Suessers  have  again  been  busy  pre-  Of  course,  some  of  the  conjectures 
rllll  Krl  IIVrnY  ®®Dting  their  ideas  as  to  what  the  j  may  be  regarded  as  being  in  the  right 

•  VII  11 IJ  V  V  f  Ij  It  1  recommendations  will  be.  Behind  direction,  they  are  inspired  by  the 

-  these  forecasts,  too,  there  has  been  apparent  need  for  some  measure  of 

Stock  Market  Advance  And  evidence  that  the  powers  of  the  amalgamation  in  services  if  savings 
Cnnrl  r'rnn  OiifInnL.  I4aI  press  are  putting  forward,  through  are  to  be  effected.  But  beyond  that 

vaooa  P  J-niuooK  neip  colored  news  reports,  their  sugges-  the  various  reports  may  be  safely 

Business  tions  as  to  what  the  recommenda-  disregarded  —  and  this  refers  par- 

-  tions  of  the  Commission  should  be.  ticularlv  to  the  personnel  of  the  body 

U.  S.  BANK  SITUATION  The  Financial  Times  is  in  a  posi-  which  will  control  it.  apart  from 

_  tion  to  say  with  confidence  that  no  those  who  are  logically  in  line  be- 

Conditions  In  That  Countrv  been  given  as  to  what  cause  of  their  present  official  posi- 

1,  n  .1  *  w  the  Commission  will  recommend,  tions. 


aNADIAN  TRADE:  COVER  DIVIDEND 

How  Far  Will  British  Govern-  j  Sales  to  Date  Still  Approximate- 


ment  Go  To  Give  Canada 
Preference  ? 

A  COMPLEX  PROBLEM 


ly  15  Per  Cent.  Below 
Last  Year 

OFFSETTING  FACTORS 


Canadian  Delegates  Demand  Costs  Reduced  and  Sales  Tax 


U.  S.  BANK  SITUATION  The  Financial  Times  is  in  a  posi-  which  will  control  it.  apart  from 

_  tion  to  say  with  confidence  that  no  those  who  are  logically  in  line  be- 

Conditions  In  That  Countrv  h®®  been  given  as  to  what  cause  of  their  present  official  posi- 

,,,  ij  n  ^  ii  *  1  the  Commission  will  recommend,  tions. 

Would  Be  Greatly  Improved  _ _ _ _ _ 

By  Return  Of  Public’s  Money  v^i 

rlace  ror  a  Dictator 

VI^ITH  little  indication  as  yet  of  T  lk.T  •  T  ^ 

ne.s. S  In  Newsprint  Industry 

many  who  regard  such  demonstra-  _ _ -  — _ 

K  ^ee^ln^reiaS^r^IhlYa"^-  S'***"®**  likely  to  Be  Apportioned  to  Mills  Best  Able  to 

sanne  and  Ottawa  Conferences,  ad-  Handle  It  In  Interests  of  Investors  and  The 

Vances  in  the  bond  and  stock  mar-  & 

kets  and  the  commencement  of  a  I  V-OUntry 


Market  For  Lumber,  Wheat,! 
Etc,  Now  Facing  Unfair  Com- 1 
petition 

Ottawa  Bureau  The  Financial  Timet 


Being  Passed  Along  to  Deal-, 
er — Could  Make  Write-offs 
Smaller  i 

t  is  understood  from  sources  ! 


Ottawa  —  After  the  most  crucial  close  to  .National  Breweries,  I.td.,  | 
week  since  its  opening,  the  Imperial  that  sales  of  the  company  to  date  i 
conference  seems  in  a  fair  way  to  this  year  have  been  approximately  | 
work  itself  out  of  the  crisis  arising  15  per  cent,  below  the  figure  for  the 
between  tbe  Canadian  and  I'nited  corresponding  period  of  last  year,  i 
Kingdom  delegations  over  trading  i  A  drop  of  1,S  per  cent,  m  .sales  was  I 
with  Russia  and  the,  British  aver-  reported  up  to  the  end  of  May.  hence  I 
Sion  to  food  taxes.  it  would  appear  that  Breweries  is  ; 


ClIRRENCV  IDEAS  =SS“ 

ARE  DISMISSED  rlr- S 

DV  PAMDCDDM/'C  movement  from  the  depths  of  the  de 

DI  LUJirijllCIlLLi  commenced. 

-  How  Sentiment 

An  Area  of  Sterling  Stability  For  Helps  Business. 


na\e  seen  in  relation  to  the  Lau-  t  i  r  x  j  -i-t  were  high  for  an  early  agreement 

sanne  and  Ottawa  Conferences,  ad-  Handle  It  In  Interests  of  Investors  and  The  and  one  usually  well-informed  ob- 

vances  in  the  bond  and  stock  mar-  Ccm  ntrv  server  actually  wrote  that  a  pact 

kets  and  the  commencement  of  a  '  V/OUniry  between  the  Canadian  and  British 

satisfactory  harvest  in  Western  Can-  -  governments  had  been  signed.  Such 

ada.  as  misleading.  Of  course  there  MORE  THAN  ONE  GROUP  IN  FUTURE  PLANS  reports  were  blown  sky-high  over  the 

is  a,  danger  that  what  we  are  seeing  _  week-end  when  it  became  apparent 

Is  merely  an  expression  of  hope  and  r,  ■  i.  •  j  ..ti  i  i  •  •  r  au  that  the  Canadians  and  the  Britons 

that  it  will  not  be  justified.  On  the  Progress  IS  being  made— necessarily  slowly  in  view  of  the  farther  from  agreement  than 

other  hand,  it  is  a  matter  of  record  complexities — in  the  solution  of  the  newsprint  problem,  and  The  ever  they  had  been, 
that  recovery  from  depressions  in  Financial  Times  believes  that  the  time  is  at  hand  when  in  the  The  principal  cause  of  this  rift 

fest*in*  imnroved^'iJntimlit^^LH'^h''  PuWic  interest,  as  well  as  in  the  interests  of  investors,  a  dictator  ''■®®  Ru®®'®-  signed  a  trade 

test  in  improved  sentiment,  and  the  ,  •  i.  j  -ai.  lia  a  aia  aja  agreement  with  Russia  some  years 

actual  change  in  the  business  trend  be  appointed  With  absolute  power  to  control  output  and  to  L'nited  Kingdom  found  it 


with  Russia  and  the,  British  aver-  reported  up  to  the  end  of  May,  hence  I 
Sion  to  food  taxes.  it  would  appear  that  Breweries  is  j 

At  the  end  of  last  week,  hopes  holding  its  ground  at  the  lower  ! 
were  high  for  an  early  agreement  j  levels  of  business  established  during' 
and  one  usually  well-informed  ob-  jthe  earlier  months  of  the  year  in  the 
server  actually  wrote  that  a  pact  I  face  of  less  favorable  summer  wea-  I 
between  the  Canadian  and  British! ’her  conditions  than  in  1031  and  a 
governments  had  been  signed.  Such  ;  smaller  volume  of  touri.^t  business.  I 

reports  were  blown  sky-high  over  the  I  This  hears  out  the  suggestion  made  ' 
week-end  when  it  became  apparent  jin  The  Financial  Times  that  theco.n-  , 
that  the  Canadians  and  the  Britons  ;  Pmny  was  likely  to  benefit  from  a  , 


No  hard  and  fast  rule 
can  be  laid  down  to 
suit  the  investment  re¬ 
quirements  of  each  indi¬ 
vidual.  Proper  diversi¬ 
fication  of  investments 
can  only  be  obtained 
after  careful  analysis  of 
each  individual’s  circum¬ 
stances. 

We  have  prepared  a 
chart  as  a  guide  irr  form¬ 
ing  a  definite  investment 
policy. 

A  cotty  on  request 

H.  R.  BAIN  &  CO. 

LIMITED 

!rttestment  Bankers 

3.50  Bay  Street  •  Toronto 


Progress  is  being  made — necessarily  slowly  in  view  of  the  ^.g^p  farther  from  agreement,  than  i  switch  on  the  part  of  a  portion  of 


the  public  from  spirits  to  beer  and 
rift  ale  caused  by  prevailing  economic 
ade  conditions  and  higher  prices  for 
■ars  spirits  fhis  year. 

it  With  regard  to  earning.s,  indica- 
de-  tions  are  that  the  decline  in  sales 


WEST’S  NEW  CROP 
NOW  MOVING  TO 
WORLD  MARKETS 


Empire  Nations 
Proposed 

MORE  DETAILS  LATER 


has  quite  often  been  discounted  some  apportion  business  among  the  mills  to  the  ^-eatest  advantage  absolutely  impossible  to  meet  the  de-  tions  are  That  the  decline  in  sales  l/lllll/  ITinilllLl  I  U 

months  in  advance  by  the  stock  economically.  Such  a  dictator  would  consider  not  only  the  mands  of  the  ramadian  government  will  be  off.set  to  some  extent  bv  - 

commod-  vested  ngh'ts,  but  also  that  one  of  Canada’s  greatest  natural  that  either  a  quot, a  be  imposed  to  res-  lower  costs  and  economies  in  opera-  Results  of  Early  Threshing  Re- 
ity  prices  w'ould  also  seem  to  indi-  ic  ^rict  Russian  exports  to  Britain  or  tion,  and  ahso  by  the  fact  that  ,Na-  Roino  n«>n(>i-anv 

cate  that  the  long.  slow%  upward  resources,  hei  pulpwood  foiests,  IS  being  exhausted  to  manu-  Russia  he  barred  altogether  tinnal  Breweries,  which  ab.^nrhed  the  j  c  ^ 

movement  from  the  depths  of  the  de-  facture,  largely  for  foreign  consumption,  a  product  on  which  from  the  United  Kingdom  markets,  entire  4  per  cent,  sales  tax  prevail-  i  aausractory 

pression  has  commenced.  there  is  at  present  little,  if  any,  profit.  Anti-Russian  sentiment  in  this  conn-  ing  for  the  major  p,Trt  of  1031,  de-  ' 

How  Sentiment  The  newsprint  banking  committee,* -  try  as  well  as  the  re^ali^ation  that  riAcA  to  pass  the  tax  along  to  the  BUaSINESS  IS  BETTER 

representing  the  importamt  banking  I rnUm  ACimr  only  by  quota,  could  f  anadian  Him-  distributor  when  it  was  rni.sed  to  6  | 

Helps  Business.  interests  concerned  of  which  the  IVII  rllKrl  IIINIIIir  bermen  ne  assured  of  fheir  long  per  cent,  in  the  1032  budget.  I  Wimipeg  Burenu  The  Financial  Timea. 

..  . .  .  .  chairman  is  E.  W.  Beatty,  continues'*'^  ^  UllLlvLvuUllIj  honed  for  British  market  were  the  Operating  profits  for  the  year  1031  |  Winnipeg.— Ab.sorhed  with  its  har- 


Nor  should  sentiment  itself  be  ig- 


from  the  United  Kingdom  markets,  entire  4  per  cent,  sales  tax  prevail- 
Anti-Russian  sentiment  in  this  cotin-  ing  for  the  major  p,Trt  of  1031,  de- 
try  as  well  as  the  realization  that  cided  in  pass  the  tax  along  fo  the 
only  by  quota  could  <7anadian  liim-  distributor  when  it  was  raised  to  6 
bermen  be  assured  of  fheir  long  per  cent,  in  the  1032  budget. 


Satisfactory 

BUSINESS  IS  BETTER 


nored  as  a  real  and  material  factor  ^9  make  steady  progress.  Its  func- 
in  bringing  about  an  actual  improve-  ’®  primsflly  advisory,  and  Its 
ment  In  business.  During  a  period  efforts  arc  being  directed  to  a  re- 
of  depression  there  is  a  tendency  on  construction  of  the  industry  which 


K.  EDWARD  HOTEL 


hoped  for  British  market  were  the  Opi 
two  considerations  which  drove  the  were 
Canadians  forward  to  their  adamant  after 


I  Winnjpef  Bureau  The  Financial  Timee. 


Operating  profits  for  the  year  1331  |  Winnipeg.— Ab.sorhed  with  Us  har- 

reporfed  at  $l,3S1,fi23,  and,  i  vesting  operations  which  are  now 
depreciation  and  preferred  general  all  over  the  prairies  the 


position.  Wheat  entered  the  question  I  dividends,  net  earnings  equivalent  to  i  West  has  witnessed  with  consider- 


too  but  because  of  the  wide  inipres-  I  $1.73  were 


able  satisfaction  the  initial  move- 


-  .fo.*  if  ,  ,  renaency  on  pronominal  anH  nrnfit-  RcDOrt  Actioti  PUnned  bv  the  ®*0*1  ♦hat  Russia  this  year  will  be  an  shares  of  common  stock  out.Manding,  !  nienf  of  its  grain  and  the  returns 

Ottawa  Bureau  The  Financial  Time*  *  ®  ^  great  many  people  nnpration  Tho  nornseitv  fnr  lUlfa-A  -aU*  ft  Importer  mot  an  exporter  of  grain,  this  comparing  with  dividend  re- |  from  some  of  the  earlv  threshing 

Ottawa.  -  The  fi»st  of  the  major  roiaoUHaHni?’  wWh  wfn  rLt.ii  MetropohtaiR  Ufe  on  Mort-  the  niain  stress,  as  far  as  Canada  Iquirements  on  the  junior  security  of !  activities, 

reports  of  the  conference  committees  resou^reJ-  and'^^cur/ail^°exne^^  the  distributipn  of  business  geogra-  gage  18  Denied  was  ooncerned.  fell  on  lumber.  |  $1.60  a  share.  Carrying  the  1.5  per  ,  Working  from  daylight  to  dusk 

of  the  Imperial  Conference,  that  of  HTaa^P^imr/a^fnlt  pm^frinfip  SucX  and  tL  onera^o^^^^^^^  -  O"  "‘^er  hand.  .  the  United  jeent.  reduction  in  sales  right  through  farmers  have  been  too  busy  to  pon- 

the  monetary  committee,  showed  ffppiinfn-^  fpriiHt^  able  to^ show  a  nrofit  in  relation  to  Bur**"  Th«  Fi»»nci«l  Time*.  Kingdom,  which  is  after  all  part  of  i  to  operating  profits— assuming  that  der  over  the  movements  of  the  grain 

that  the  conference  has  turned  down  f ?  atfitnHp’^  available  raw  materials  is  recog^-  ‘hat  even  apart  the  decline  In  sales  for  the  full  12  markets,  nor  io  gues.s  at  the  under- 

every  one  of  the  scores  of  freak  1?,.!  nf^rptf.lninp  ized  However  nlans  now  deve^on  Toronto  this  week  by  letter,  to  the  from  the  maintenance  of  the  Russian  months  will  approximate  that  .shown  lying  sources  of  strength  which  is 

schemes  of  monetary  reform  which  ina  arp  in  thP  d^rSn  of  trade  agreement,  it  c_ouId  take  no  |  up  to  date-and  _  allowing  for  the  sustaining  prices  to-day.  There  is. 


[Vietropoutan  Lite  on  MOrt-  main  stress,  as  far  as  Canada  iquirements  on  the  junior  ‘security  of!  activities. 

gage  is  Denied  was  ooncerned.  fell  on  lumber.  !  $1.60  a  share.  Carrying  the  1.5  per  ,  Working  from  daylight  to  dusk 

-  On  the  other  hand,  the  United  |cent.  reduction  in  sales  right  through  '  farmers  have  been  too  busy  to  pon- 

Toronto  Bureau  The  Financial  Timea.  Kingdom,  which  is  after  all  part  of  i  to  operating  profits — assuming  that  j  der  over  the  movements  of  the  grain. 
Toronto.  —  Advices  were  received  Europe,  declared  that  even  apart  the  decline  In  sales  for  the  full  12  |  markets,  nor  io  guess  at  the  under¬ 
in  Toronto  this  week  by  letter,  to  the  from  the  maintenance  of  the  Russian  months  will  approximate  that  .shown  lying  sources  of  strength  which  is 


before  it  It  showed  the  tJPward  movement  In  the  stock  '”8  ®''®  'd  th®  <^*rection  of  more  than  surance  Co.  of  New  York  was  taking  (Continued  on  Page  4)  same  write-off  to  depreciation,  earn 

neiore  it.  ii  snowed  tne  markets,  there  is  a  tendency  on  the  corporation  rather  than  a  con-|action  to  foreclose  - -  A'-onnnu.^.i  on  ruse  ^  -  ^ 


one-fourth  of  threarth’s  D^^^^^^  P'"’’*  position  refer-  solidation  of  all  the  companies  in  against  the  King  Edward  Hotel  Co., 

arcontent  to  stierto  the  connection  with  which  there  might  Ltd.  Your  correspondent  got  in 

currency  ®nd  financial  systems  un  P""^®  t«uch  with  one  of  the  trustees  re- 


one  of  the  trustees  re¬ 


tort  ♦‘^i®  actually  the  case  is  indicated  Varit 

rates  anT^n  Incrtire  In  the  level  S'b. 

of  commodity  prices  as  the  two  most  '-®Baaa-  a  situa 

important  factors  for  a  revival  in  Hoarding  Retards  ganizat 

trade.  The  monetary  question  was  n  _  _  i  ii  c  aionpf 

held  to  he  of  lesser  importance  than  Recovery  In  U.  S.  ®R>n^^t 

the  price  and  interest  problems.  Xhe  advance  In  security  and  other  lem  thi 

Another  important  feature  of  this  markets  in  the  United  States,  which  dustry. 

report  and  one  which  gave  rise  to  ^as  been  attributed  in  a  large  mea- 

much  speculation,  was  its  sugges-  sure  to  developments  In  Great  -irffnr 


BETTER  OUTLOOK 

s  pnR  B  C  PACKERS 

nression  While  offerlna  no  <5ner1-  9®cvest,  (even  though  prices  are  stiil  fne  plan  or  one  pig  noiomg  company  fgy  report.  1  Vll  U*  V*  1  lavlalillkl  report,  as  appears  pos.=uble,  this,  buying  anew  for  fall  delivery  and 

flc  suggestions  as  to  how  these  Lds  bea^rlng  on°fhe  nlfrchaslif^  nowJ^of  have  been  putTo^wl^rd^dunTg  recent  Edward  Hotel  Is  paying  rflDDCMT  DDDIATl  ♦1’®  rc^'iction  in  oper-  i  ^.hiip.  August  is  normally  a  ’slow 

could  be  accomplished,  the  confer-  monthrbv^rL  Ei^tncial  no  interest  on  its  senior  ohligatloas  I  IIkKI*  N  I  P|«  kIIIII  atJng  costs  and  the  passing  ®n  to  i  something  of  an  upturn  la 

ence  held  that  all  nations  should  |bfc=  f-^aetn^  Cious  r Jeent  deve^^^^^^  at  this  time.  The  company  is  not  in  LUUULiH  1  1  liUlUl/  the  distributor  of  the  sales  tax. '  confidently  expected  In  Sep- 

work  toward  a  lowering  of  interest  bv  frnm  af^lrs  of  ta^vidiml  ®  financial  position  to  do  this.  The  -  would  mean  larger  prospective  earn  - j  , ember.  I.ean  years  witJi  the  inevll- 

rates  and  an  Increase  in  the  level  pabada  ^  have  been  such  as  to  bring  to  a  head  ®®*'®n’®  This  Years’ Pack  Below  Average! than  the  $1.30  a  share  Indicated  i  and  tear  have  put  the 


have  been  such  as  to  bring  to  a  head  L^as  approved  and  declared  effective 


Hoarding  Retards 
Recovery  In  U.  S. 


a  situation  favorable  to  broad  reor¬ 
ganization  of  the  whole  industry 


some  time  ago,  under  the  terms  of 
which  It  was  proposed  to  Issue  $3,- 


along  the  lines  indicated;  Canada  has  gOO.OOO  Series  “A"  and  “B”  deben- 


But  Supplies  Sufficient  For 
Requirements 


up  to  (late — and  allowing  tor  tne  austaining  prices  to-day.  There  is, 
same  write-off  to  depreciation,  earn-  I  however,  a  prevailing  feeling  that 
ings  for  1332  of  around  $1.3®  a  share  j  ihings  are  coming  back,  and  In  the 
would  be  indicated.  The  company  meantime  there  is  nothing  to  do  but 
has  been  generous  in  its  write-offs  gpf  m  the  crop  as  expeditiously  as 
and  ajjpropriatJons  in  recent  years,  possible. 

however,  and.  if  smaller  appropria-  Representing  the  undercurrent  of 
tions  were  decided  upon  in  the  1932  optimism  merchants  are  said  to  be 
report,  as  appears  possible,  this,  buying  anew  for  fall  delivery,  and 
combined  with  the  reduction  in  oper-  i  vvhile  August  is  normally  a  slow 
atJng  costs  and  the  passing  on  to  i  month,  something  of  an  upturn  la 
the  distributor  of  the  sales  tax, !  j,ow  confidently  expected  In  Sep- 
would  mean  lai’K®’"  prospective  earn  -  j  (omber.  I*ean  years  witb  the  inevll- 
ings  than  the  $1.30  a  share  Indicated  gibie  wear  and  tear  have  put  the 
by  the  15  per  rent,  decrease  in  sales,  ^.pgfprn  consumer  in  a  position 
There  is  a  probability,  therefore. 

many  things,  and 


that  earnings  on  the  common  stock 


the  crop  returns  will  provide 


no  more  important  industrial  prob 
The  advance  In  security  and  other  lem  than  that  of  the  mewsprint  in 
arkets  In  the  United  States,  which  dustry. 

IS  been  attributed  in  a  large  mea-  Merger  Made  Easier. 


may  be  shown  for  1932  sufficient  to  means  of  satisfying  these  wants 


tures,  proceeds  from  which  were  to  Reports  from  the  Pacific  Coast  cover  the  dividend  of  $1.60  a  ®h®>'®  |  business  will  respond  accordingly, 
retire  the  1st  mortgage  bonds  (held  indicate  that,  to  date,  the  salmon  on  the  .security.  It  is  understood,  |  'pn.day  the  western  business  front 
by  Metropolitan  Life)  and  the  re-  pack  in  British  Columbia  has  fallen  I  in  this  connection,  that  directors  ;  t,pm‘g  reconnoitred  by  many 
funding  bonds,  which  are  widely  behind  that  of  last  year.  It  is  ex- i  have  not.  so  far.  given  ®®o®>'l®>'ation  ;  industrial  strategists.  Radio 


tion  that  the  Empire  nations  work  BHtain'followlnE  the  T  a'iisanne“cnn”  i  ♦“  ®stablish  a  basis  for  held,  and  leave  a  substantial  amount  pected  that,  for  the  full  season  this  |  to  any  change  in  the  dividend  on  the 

toward  the  establlshinent  of  “an  area  ferlnce  has  also  been  aided  inate'  i  ®o“®®l'dat«o°. have  In  the  past  of  working  capital,  failed  of  its  ob-  year,  the  pack  will  be  smaller  than 

of  sterling  stability.”  This  recom-  Hallv  it  is  indicat^  bv  returning  I  ^  rendered  abortive  by  the  wide  jective.  because  only  some  $200,000  in  1931.  It  is  pointed  out,  however, 

mendation.  it  is  believed,  haa  a  direct  confidence  in  the  American  bank  na  I  '^♦"erences  In  capital  structure  of  was  subscribed.  Having  regard  to  that  a  below  normal  pack  this  year 

_  *_  J _ coniiaence  in  ine  American  oanKing  i -up  igadine  newsnrint  oreanizatinnis  I  thpeo  rAnriitinno  r.rcieiimo>.i,r  *v,o  wnnia  nnt  hnrf  tho  inrfnstrv  nn  tho 


of  sterling  stability.  This  recom-  rially,  it  is  indicated,  b.v  returning 
mendation,  it  is  believed,  has  a  direct  confidence  in  the  American  banking 
reference  to  Canada  s  dumping  du-  system,  which  is  Itself  another  In- 
ties,  based  on  the  fluctuations  in  dicatlon  of  improved  sentiment, 
sterling  exchange.  The  report  was  ijj  ,be  opinion  of  one  of  Can- 
vague  on  this  subject  but  it  is  ex-  ada’s  leading  economists  the  rise 
pected  here  that  the  report  of  the  have  been  well  justified  If 

customs  administration  committee,  leads  to  a  return  of  depositors' 
to  be  released  In  a  day  or  so,  will  confidence  in  the  banks  of  the  Unit- 
throw  further  light  on  this  plan  pd  states,  and  he  holds  that  business 
The  committee  was  probably  Influ-  statistics  should  ultimately  reflect 
enced  in  its  action  by  the  fact  that  jjjg  improvement.  The  situation  in 


year,  the  pack  will  be  smaller  than  common  .stock.  The  maintenance 
in  1931.  It  is  pointed  out,  however.  (Continued  on  page  4) 


the  leading  newsprint  organizations  !  these  conditions,  presumably,  the  would  not  hurt  the  industry;  on  the 


(Continued  on  Page  4) 


1  Metropolitan  Life  may  take  action 


British  Proposals  Hit  At 
Canadian  Textile  Industry 


contrary,  it  would  probably  work  out 
advantageously  for  the  packers,  who 
had  a  substantial  carryover  into  this 
year,  sufficiently  large  according  to 
those  in  close  touch  with  the  indus¬ 
try  to  enable  them  to  take  care  oi 
their  full  requirements. 

Operating  results  of  B.  C.  Packers 
Ltd.  for  the  current  year  should  re¬ 


currency  is  one  of  the  questions  to  American  banking  has  been  easily  Concentration  On  Fewer  Lines  Would  Reduce  Rather  Than 

be  discussed  at  the  approaching  one  of  the  sorest  nolnts  of  the  de-  i  \t  i  utl*  i  i  *  n  »«««  by  the  British  government  early  this 

World  Economic  Conference.  nression.  Bank  failures  originallv  Increase  Volume  Which  Is  All  year  on  Empire  canned  salmon  and 

'Ti  X  '•  »T»  ♦”  mismanagement  of  bank  as-  Important  frozen  fish.  Canadian  salmon  pa c^- 

English  Electric  To  if*  - fiLS  5™", 

Produce  New  Lines  Lvings.  The  emeU  are “  be  round  . . .  .V.  ^ 

In  the  marked  Increase  in  United 


It  Is  understood  that  English  Elec-  m  tne  ma 
trie  Company  of  Canada  is  extend-  States  post 
Ing  Its  operations  to  include  the  ®  reductioi 
manufacture  of  a  range  of  small  circulation 


Increase  Volume  Which  Is  All 
Important 

Special  Correspondence. 


to  any  cnangp  in  me  a.vineiiu  lu.  ...*1  anjp^  particularly  hopeful 

common  .Mock.  The  maintenance  ,  outlook  in  the  rural  areas. 

(Continupd  on  page  4)  j  and  many  of  the  companies  have 

- -  '  introduced  new  efficient  battery 

MPn/^Pn  fll  AMO  I  ®®1®  f^r  the  purpose  of  invading  the 
Nil  lllr.Klir.K  I  IaAN^  I  f®rm  market.  Many  thousands  of 
11V  mVllVlJll  a  homes  on  the  prairies  are  still  using 

H/lll  f  f  111111110X0  V '  antiquated  sets  which  will  ultimate- 

IVIlLLllli]  lllI/UulKI  !  replaced  by  more  modern 

I  hook-ups. 

- —  _  !  While  the  rural  market  in  the 

Official  States  No  Foundation  west  is  not  now  regarded  as  espe- 
for  Rumors — Export  Market  '  ®'®»y  receptive  to  new  motor  cars 

!  many  automobiles  will  be  shipped 
Important^h actor  ,  over-flowing  used 

~  !  oar  lots  in  the  cities,  and  the  tran- 

There  is  no  foundation  whatever:  gjfion  from  the  relics  now  to  be 
or  the  recurrence  of  rumors  that  a  i  found  on  the  countrv  roads  will  be- 


for  Rumors — Export  Market 
Important  Factor 


ttciviiigs.  1  at5  ciiec'Ls  e  lu  ue  luuiiu  n**»««*..*  r^.  _ _  a 

In  the  marked  Increase  in  United  -ross  releasee:  rtritieh  recent 

r.,  ,  ,1  1  J  J  1  press  releases  British  ootton  inter¬ 
states  postal  savings  deposits  and  n  diversity  of 

a  reduction  of  treasury  currency  In  k„  _ 


year  on  Empire  canned  salmon  and  There  is  no  foundation  whatever  ;  gjf  jon  from  the  relics  now  to  be 
frozen  fish.  Canadian  salmon  pack-  for  the  recurrence  of  rumors  that  a  1  found  on  the  country  roads  will  be¬ 
ers  have  buill  up  a  good  reputation  merger  is  being  worked  out  in  the  |  ^.j]|  j,g  apppierated  In  ac- 

for  their  product  in  the  British  and  Canadian  flour  milling  industry,  an  j  coriance  with  any  upward  move- 
Europeam  markets,  but.  in  recent  official  who  has  been  right  along  in  '  niont  of  grain  prices  this  fall, 
years,  export  business  has  been  seri-  close  touch  with  developments  in  the  I  Recent  crop  news  in  the  west  hag 

ously  affected  by  cut-throat  competi-  industry  informs  The  Financial  '  _ 

*1*.„  frnm  anrt  Snvipt  nrn.  The  b.isis  for  the  merger!  (Continued  on  page  4) 


A*  flip  clr^p  H,v,p  hppl  ^oods  required  by  the  Canadian  mar- 

At  t-h©  SAIT16  tim©,  DBHk  IrAt'  nx\A  «i*i  £ 

A  ana  tn©  un-economic  efforts  of 


^  *  -a  pT^^atlv  rAHiippH  anHi“  uix-cvvuviiiil;  Ctiuiis  ui  IV  uid-nc  ueiiverie'5,  me  uuiieu  t\iuguuni  iiminet  aiiuuiu  cu-operaiivt-  ruuncv  ix.vuin-. 

electrical  equipment.  The  i^w  P  as  wpII  ^  Tn  mppt  thi  •  Canadian  mills  to  satisfy  these  or  other  considerations.  result  in  the  recapturing  of  the  milling  companies  in  the  matter  of 

manufactures  will  include  a  number  .  e  .  a  demands.  The  contention  is  that  2.  Those  lines  where,  while  they  bulk  of  this  important  source  of  ex-  placing  before  the  Imperial  Confer- 


practically  all  of  the  Canadian  years,  export  business  has  been  seri-  close  touch  with  developments  in  the  I 

market  owing  to  special  condl-  ously  affected  by  cut-throat  competi-  industry  informs  The  Financial  ! 

tions  such  as  Intimate  knowledge  tion  from  Japanese  and  Soviet  pro-  Times.  The  b.asis  for  the  merger  | 

of  the  customers’  requirements,  ducers.  The  preference  granted  in  report  is  probably  to  be  found  in  the  ; 

ability  to  make  prompt  deliveries,  the  United  Kingdom  market  should  co-operative  efforts  of  the  leading  ^ 
or  other  considerations.  result  in  the  recapturing  of  the  milling  companies  in  the  matter  of  i 


Si7/y  Season  Stories 


of  products  for  household  and  other  h^nki  wJrJ  nnde J  thi  Sp'  Canadian  mills  would  be  better 

uses  and  to  handle  these  the  com-  ^  ®<lvis®d  to  concentrate  on  the  manu- 

pany  will  develop  a  merchandising  cessity  of  liquidating  assets  or  get-  facture  of  fewer  lines,  leaving  the 
department.  (Continued  on  Page  4)  balance  of  the  market  to  Lancashire 

- -  [  manufacturers. 


department. 


(Continued  on  Page  4) 


have  a  considerable  share  of  the  port  business,  and,  in  additiom,  enc 
business,  it  is  only  obtained  in  the  should  enable  the  Canadian  packer  ers 
face  of  the  most  severe  competi-  to  get  a  more  profitable  price  on  his  r 
tion  from  Lancashire  or  other  goods.  par 


ence  the  claims  of  the  Canadian  niill- 


B.  C.  Packers  Ltd.,  the  dominant  flour  milling  and  newsprint  indus 


Recently  rumors  have  been  circu- 
"it  Is  pointed  out  that  there  is  no  i  outstanding  men  in 

parallel  between  conditions  in  the  ' /'“«BC'al  coramunity  and  he 
Yip...  rpiiiinp  pnrf  *ipw«m-int  indii.s- I ®"a‘''s  Icadung  institutions  which 


Taken  at  their  face  value  there  is  3.  Those  lines  where  they  have  on’y  figure  in  the  salmon  packing  indus-  tries.  Inasmuch  as  any  considerafi.in  o*?.  .  apppntirf ”i^*^pnnniifiiahip 
jund  common  sense  to  such  propos-  a  small  share  of  the  business,  or  try  of  Canada,  reported  a  year  of  given  to  Canadian  flour  millers  by  „  .  ,7  , 

Is  and  they  make  a  strong  logical  where  the  volume  of  each  indlvl-  unfavorable  operations  for  the,  fiscal  the  British  (Jovernment  that  would  P  ‘ 

ppeal  to  the  public  mind.  It  is  dual  line  is  very  small  in  any  period  ended  February  29th  1932,  revive  for  the  former  their  export  * ®. 

erfectly  true  that  a  very  wide  vari-  case,  curtailed  operations  and  inventory  market  In  the  United  Kingdomi  would  * 


jLn  Attractive 
Investment  Combination 

Today’s  prices  make  it  possible  to 
purchase  $500  each  of  the  follow¬ 
ing  Public  Utility  Bonds,  $2500  par 
value,  for  $2175,  the  annual  income 
from  which  would  amount  to  $135. 

This  diversification  affords  safety, 
an  interest  return  of  over  6.25%, 
and  opportunity  for  appreciation. 

British  Columbia  Power  Corp . . .  ■  .5%  1960 

Canadian  Northern  Power  Corp . 5%  1953 

Maclaren -Quebec  Power  Company . .  .51%  1961 

Ottawa  Valley  Power  Company . 51%  1970 

Sba  winigan  W ater  &  Power  Company . .  6%  1937 

Full  particulars  on  request 

Nesbitt,  Thomson 

and  Compapy  Limited 

355  St.  James  Street  West,  Montreal 


!  als  and  they  make  a  strong  logical  where  the  volume  of  each  indlvl-  unfavorable  operations  for  the  fiscal  the  British  Government  that  woub 

;  appeal  to  the  public  mind.  It  is  dual  line  is  very  small  in  any  period  ended  February  29th  1932,  revive  for  the  former  their  expor 

j  perfectly  true  that  a  very  wide  vari-  case,  curtailed  operations  and  inventory  market  In  the  United  Kingdomi  wnub 

jety  of  goods  is  being  manufactured  It  is  submitted  that  the  lines  in  losses  being  responsible  for  an  op-  go  far  towards  sfabllizing  the  Indus 

!  In  Canadian  mills,  but  even  so,  the  the  first  group  do  uot  afford  any  op-  crating  deficit  of  $290,607.  The  heavy  try  here, 
i  total  volume  of  business  has  only  portunity  for  increased  volume  ex-  inventories  carried  over  from  the 

I  been  sufficient  to  permit  of  about  60  cept  that  which  will  come  about  1930-31  period  were,  however,  well  nn  Rnclr  Paez* 

!  per  cent,  of  normal  operations  in  with  the  natural  growth  of  the  coun-  liquidated  and  bank  loans  reduced  inaex  on  obck  rage 

I  these  mills  during  recent  years.  It  (Continued  on  Page  4)  substamtially. 


!  these  mills  during  recent  years.  It  (Continued  on  Page  4) 

j  must  be  obvious,  says  the  manufac- _ _ 

I  turers,  that  if  the  manufacture  of  _  ,  7  *1  7 

! certain  lines  is  dropped,  unless  the  PTniSnS>TttV  ! 

[volume  represented  is  replaced  by  s  rUO/JKtlljr 
additional  production  of  the  lines  re-  ¥ 

!  talned,  the  net  result  is  a  still  lower  w/toCCff  UO 

I  operating  ratio,  with  resultant  higher  - 

I  costs  of  production.  Maritime  Bureau 

!  The  impression  left  in  the  mind  Charlottetown.  —  Optimism  as  to 
[after  reading  the  British  statements  turn  in  the  economic  tide,  tempered 
is.  that  through  concentrating  on  evn«,Ptin:r  env 


I  substamtially. 


may  be  largely  discounted,  if  not 
entirely  ignored.  They  appear  to  be 
a  development  of  a  state  of  pabllc 
mind  frequently  encountered  daring 
the  dog  days,  otherwise  referred  to 
in  press  circles  as  tbe  silly  season. 


Prosperity  Likely  to  Return 

Unseen  as  Hard  Times  Came 

Maritime  Bureau  The  Financial  Time*. 

Charlottetown.  —  Optimism  as  to  the  improvement  when  it  comes, 
turn  in  the  economic  tide,  temnered  !  “I  do  not  look  Tor  that  to  come 


[fewer  lines,  the  present  volume  of  expecting  any  ^P”fed"'by"J2r‘rapidTy 

I  business  on  these  lines  would  auto-  suua®D  improvement  m  conditions,  gf  prices;  T  feel  that  it  will  come 

matically  be  increased,  thereby  re-  was  the  message  conveyed  by  Col.  gradually,  and  probably  will  be  as 

placing  the  business  given  up  on  Jackson  Dodds.  O  B  E..  General  Man.  difficult  to  discern  as  the  coming  of 

I  other  lines,  and  at  the  same  time  ager  of  the  Bank  of  Montreal,  In  hard  times. 

I  leading  to  less  diversity  of  effort  and  addressing  a  lun''heon  given  at  the  “it  is  very  little,  of  course,  that 
■  more  economic  manufacturing  condi-  Canadian  National  Hotel  by  S.  R  we  can  do  to  put  right  world  condl- 


Ouebae  Ottawa  Toronto 

Winnipac  Saskatoon  Calsarv 


Hamilton 

Victoria 


Lmdoo,  Onto 
VanoouTfir 


tions  in  Canadian  mills.  Finlayson,  manaser  of  the  Char-  tions,  but  we  can  at  least  keep  on? 

!  Tolume  Is  Desirable.  lottetown  branch  of  the  bank.  own  house  in  order  by  the  practice 

i  The  real  situation  is  somewhat  “Taking  It  by  and  large  through-  of  economy,  co-operation  and  strict 
[different  as  presented  by  the  Cana-  out  the  Dominion.''  said  Mr.  Dodds,  attention  to  business.  In  times  of 
dian  manufacturers.  The  Canadian  “we  know  that  'msiness  still  goes  depression  we  are  liable  to  become 
industry  has  not  diversified  past  and  on— in  lower  volume,  of  course,  and  very  downhearted;  hot  those  who 
present  manufacturing  activities  with  profits  (if  any)  smaller.  Nev-  have  been  tlirough  these  iierwd* 
from  choice,  but  only  In  an  effort  to  crtheless,  business,  including  that  before  know  that  we  get  *tBt  *rf 
arrive  at  a  total  volume  of  business  of  our  greatest  industry,  agriculture,  them  fia  time.”’  _ 

more  commensurate  with  the  manu-  is  being  continued,  and  those  who  In  tMs  connection  CoL  DoiSira 
factiiring  capacity.  The  total  pro-  have  the  stamina  and  have  accus-  cited  an  tncideiit  of  the  slump  <rf 
i  ductioa  of  Canadian  mills  may  be  |  tomed  themselves  to  smaller  fig-  19(11.  known  as  the  ISorthem  F4c^- 
i  looked  upon  as  falling  into  three  i  ures,  as  readjus’ment  takes  place  fic  or  Rich  Mam’s  Panic,  who 
I  main  groups :  |  will  win  through  and,  incidentally,  certain  stocks  fiell  ta  phenomenally 

1.  Those  lines  in  which  they  have  I  be  better  able  to  take  advantage  of  low  prices. 


Char-  tions,  but  we  can  at  least  keep  ou? 
own  house  in  order  by  the  practice 


Investxiient  Securities 

Unusually  attractive  yields  are  now 
obtainable  from  Govamment  Bonds, 
higft-grade  Public  Utility  issues  and 
selected  Industrial  securities.  Copies  of 
our  current  weel^y  offering  list  wUl  be 
forwarded  to  investors  upon  request. 


Royal  Securities  CoipcwatkMi 

34(  Sc.  Janies  ScreflC  33B  Bqp  Street 

IMQfmiEAL  lORGNIOl 

RkBte  SdBt  JbhB  C>w*w»  Octana  nkaailMI  Ykaa^Mr 
Qurkxtecaam  UamOsm  P-  C**—  Oi^mr  BsTJafeai’K  KBd. 
New  Ycek  landai^  Ea& 


With  mor*  than  600  Branchca 
ia  Canada  and  Nawfeundland, 
with  officea  ia  tha  finaaeiaJ  can* 
traa  of  Great  Britain,  tha  Uaitad 
States,  Franca  and  Maniea,  and 
,  with  bank  corraspandanta  mrty- 

(where,  tha  Bank  of  Montraal  la 
world'wida  ia  its  operadena  and 


BANK  OF  MONTREAL 

IlrtablialMcl  itiT 

TOTAL  ASSETS  IN  EXCESS  OF 


Atlantic  Sugar  Refineries 


LIMITED 


SAINT  JOHN  -  N.B, 


General  Office*  t^4«S  McGtLL  STREET 
MONTREAL 


Consolidated  Marine  Companies  Limited 

OPERATING 

General  Dredging  Contractors  Limited 

Dredging  CotMraeiore 

Manseau  Shipyards  Limited 

Shipbuiklert  and  Hepa&^a 

Sorel  Mechanical  Shops  Limited 
Engineers,  Founders,  Machinists  aftd  Shipbuildars 
Beauchemin  A.  Fils  Limited 
Producers  of  Annealed  Castirtgs,  Manganeae  Steel 
and  Chrome  Steel  Castings 

Suite  712,  Dominion  Square  Bldg.  -  Montreal 


CHAIN  LINK 

FENCE 


rerfaeMrias,  ■eheol*.  tennie  emirt.. 
a»Tu,  partition*,  menufectured  an  J 
erected  complete. 

Write  for  emtalotue  and  estimate 

THE  STEEL  COMPANY  OF  CANADA 

LIMITED 

HAMILTON  TORONTO  MONTREAL 


Get  your  Market  Reports 
Daily  by  RADIO 

Over  Station  C.K.G.W. 


The  Financial  Times  broadcasts  each  night  at 
6.15  a  summary  of  the  markets  on  the 
Montreal  Stock  Exchange,  Toronto  Stock 
Exchange,  Standard  Stock  «  Mining  Ex¬ 
change  and  Winnipeg  Grain  Exchange. 

If  you  are  not  in  close  touch  with 
the  markets  you  will  find  this 
service  helpful  and  informative. 
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POWER  QUESTION 

IN  CAPE  BRETON  i  ^ 

Halifax,  N.S. — ^As  a  result  of  ne- 
aOlfM  D  17  1/ 11/ C  lY  which  have  been  carried 

/lllAljl  llEflfljlJlon  between  the  Nova  .Scotia  Power 
ASWISSAI  SSSJTST  "  |  Company.  Ltd.,  the  mill  at  Sheet 

,  ^  Harbor  has  resumed  operations  and 

Richmond  Power  Company  after  a  shut  down  of  several 
Plans  New  Development  at  months,  is  now  working  at  capa- 
Pm.*  C't.'-  1“  general,  the  mill  gives 

Port  HaWkesbury  employment  to  80  hands  hut  it  is 

,  .  nn,  ITII  proposed  to  add  an  additiona.  160 

I  iLHv  rlL,t,U  an,j  expectations  are  that  opera- 

-  tions  will  be  continued  for.  at  ieast. 

PropoasI  Involves  500  h.p.  Gen-  the  balance  of  the  year. 


A.  P.  W.  Pulp  and  Power 
To  Resume  Operations. 


Richmond  Power  Compai 
Plans  New  Development  at 
Port  HaWkesbury 

APPLICATION  HLED 


SUPERTEST  PETE 
YEAR'S  EARNINGS 
WELL  maintained! 

Shares  Selling  At  4.4  Times  | 
Last  Year’s  Profits  to  Yield 
6  Per  Cent. 

REDEEMING  PREFERRED 


iifs 


I  Maritime  Bureau  Tha  Financial  Times  IIJIY  P 

Halifax.  N.  8.— With  the  filing  of  ^  ^  •  UnitlSIllWU 

the  necessary  papers  with  the  .Nova  Cl  f^UTY  V  I 

I  Scotia  Public  Utilities  (’ommission  DlilUIlIljI  li  1/ TY  U A 

I  announcement  is  made  of  the  begin-  - 

ning  of  another  power  operation  on  Net  Off  $1,689  At  $108,711— 


PropoasI  Involves  500  h.p.  Gen-  the  balance  of  the  year.  I, Bureau  The  Financial  Time*. 

aZmHeen  19®  MIIa.  of -  Toronto.  —  Supertest  Petroleum 

ivuies  or  ^  common  shares  have  been  one  of  the 

Transmission  lines  and  6,000  C  fAMAnA  DAwCD  firm  spots  in  the  Canadian  oil  group. 

Feet  Submarine  Cable  Oe  1  UiTIjA  The  oil  shares  as  a  whole  have  lag-, 

_  *wv«  «*  n  a  *  «v  /V  behind  other  groups  in  the  ad- 

rr  r;rn““ ,  JULY  EARNINGS 

Halifax,  N.  S.  With  the  filing  of  companies  have  shown  relatively  * 

the  necessary  papers  with  the  .Nova  II^UTI  V  I  fl  WL  IJ  good  earnings  in  the  period  of  de- 

Scotia  Public  Utilities  i’ommission  DlilUllILl  L U  rf  ull  presslon.  Dividends  have  been  main- 

announcement  is  made  of  the  begin-  -  ♦.f  earnings  have  exceeded  i 

*1  fiOA  Ah.  ^ina  *711  aividendp  by  a  comfortable  margin.  ; 
nlng  of  another  power  operation  on  Wet  W  $1,689  At  $10^711—  Financial  Times  is  advised  that, 

the  Island  of  Cape  Breton.  Expenses  Reduced  By  earnings  of  Superte.=!t  this  year  to  i 

The  proposal  is  that,  with  Port  $12,515  date  have  been  well  maintained  as 

Hawkesbury  as  the  centre  of  the  -  compared  with  one  year  ago. 

generating  organization,  the  tran.s-  LOWEST  THIS  YEAR  Supertest  last  year  earned  S.3.86 

mission  lines  would  reach  out  over  _  per  share  on  the  common  and  ordin-  1 

the  territory  which  the  much  dis-  „  ,  -.__7nes  and  those  ‘‘’f^cr  all  usual  charges 

cussed  but  up  to  the  present.  Lake  ^nt^  period  ending  Siona^'^'^trlie  oHs*^®  ^T^ 

I  Ainslee  hydro  development  could  ,  ,  .  oo„thpr»i  I'nnndn  Power  are  ceptlonal  write-offs.  Thus  the 

I  serve  and  then  continuing  to  the  slightly  lower.  Net  for  the  “7,  \ 

mainland  at  Mu  grave  by  means  of  amounted  to  $108,711.  which  ^he  is  LvIup 

a  submarine  caible.  romnares  with  snntnn  in  Tniv  of  company  is  paying  dividends 

The  application  has  been  filed  ,ast  year,  a  decrease’ of  $1  680.  Gross  e'J/vUd^fs^aUmxTma^^^^^^^ 
with  the  Commission  by  J.  L.  Mac-  mtnlled  enl  >’cld  is  approximately  6%. 


Our  Montreal  Branch 


When  Forwarding  Money 

ht  use  The  Bank  of  Nova  Scotia  drafts. 
Payable  anywhere,  readily  secured  wlth- 
out  delay  and  at  very  moderate  charges 
Ny  at  any  Branch  of  the  Bank. 

I  THE  BANK  OF 
|.  NOVA  SCOTIA 

SP  ESTABLISHED  1832 


Capital  Reserves 

$12,000,000  $24,000,000 

Total  Assets,  $265,000,000 


I  the  Island  of  Cape  Breton.  Expenaes  Reduced  By 

I  The  proposal  is  that,  with  Port  $12,515 

I  Hawkesbury  as  the  centre  of  the  - 

[  generating  organization,  the  tran.s-  LOWEST  THIS  YEAR 

mission  lines  would  reach  out  over  _ _ 

the  territory  '"'bich  the  much  dis-  Both  the  July  earnings  and  those 
cussed  but.  up  to  the  present.  Lake 


Dominion  Textile  Co.,  Limited 

- MONTREAL - - 


Manufacturing 


LOWEST  THIS  YEAR 


PRUE  PRODUCTS 


which  include 


Supertest  has  had  a  good  record 


I  [  Soron  b.hau  „?  S  RlS^ibd  '"J ''-i  »  g'.oTV.cord 

II  P»...r  cow..:.  LtaUed  ,  o.rpor.- 

tion  which  has  its  head  office  in  this  ,  .  /iorrpa«P  nf  tueei  ‘Our  times  dividend  re- 

city  and  asked  approval  for  an  issue  ,,.hi,e^oneraHn^  e^nenses  for  Juh-at 


jof  preferred  and  commou  suaic= ,  jgg  contrasted  with  $77,524  in 
I  the  proceeds  of  which  would  be  used  |  reduction  of 

!  to  partly  cover  the  cost  of  construe-  >  jj2'515 

I  tion  and  prornotion  work.  rinrlnE'  the  ten  month  nerind  of 


{%  f  ever,  has  been  conservative,  using 
$65,000  contrasted  with  S-7  524  in  surpluses  to  write  off  plants  an'd  ex- 
July  of  last  year,  a  reduction  of  distributing  facilities,  which 

....  xt.  ■  J  »  extend  pretty  well  throughout  South- 

During  the  ten  month  period  of  ^rn  Ontario  and  in  Quebec,  in  the 
the  company  s  fiscal  .vear  ended  populous  territories  of  the  Do- 


Proposal  Ontllned. 


All  Lines  of  White  and  Grey  Cottons,  Prints,  Sheetings, 
Shirtings,  Pillow  Cottons  Longcloths,  Cambrics,  Ducks, 
Rags,  Twills,  Drills,  Quilts,  Bureau  Covers,  Towels  aAd 
Towelling,  Tams,  Blankets,  Rugs,  Twines,  Narrow 
Fabrics  and  nnmerons  other  lines  used  by  mannfacturers 
In  rubber  and  other  trades. 


TORONTO 


WINNIPEG 


VANCOUVER 


i  The  proposal  is  for  a  steam-elec- 1  minion.  Stations  are  located  alon? 

I  trie  generating  plant  of  around  500  *1;^«5.548  ^  the  routes  of  heaviest  tourist  traffic 

i  horse  power  with  the  lines  radial- j  ^be  corresponding  as  well  as  in  the  larger  centres. 


earnings  totalled 


ceding  fiscal  year,  a  decrease  of  $5,- 
ing  from  Port  Hawkesbury  and  em  ggg  By  the  same  comparison  for  the 
I  bodying  the  laying  of  6.000  feet  of  ^  ,  ‘mines  at  si.- 


Builds  Up  Surplus. 

Profits  carried  forward  to  surplus 


s.7in, 'c.s. .  i-  rst's  oi  p».t 

C...O  t,  .M„ur.v.,  th.  propo^on 


Canso  to  .Mulgrave,  the  proposition 
being  to  erect,  as  far  as  possible, 
128  miles  of  transmission  lines  with 
complete  equipment,  additional 


$682,101  show'ed  a  reduction  of  $80,-  Period. 

enn  1928  (14  months) 


Profits  lo 
Surplus  Sales 

.$218,895  $2,216.19$ 


rf^riouCd^'’^  rerearnlngr  for'lur;  anV 

;^us%^:r;!)wer  question  in  Cape  S.^^^.^with ’To^n^i 
?e^1?  iri!  r?ec*^rd  sbown  in  •th_^foiiowin';: 

long  ago,  there  was  a  movement  on  jp32  j93j 


2.610,446 
), 451, non 
5.200.000 


1^0  iiiiieb  ut  II duPiiiiBttiuiA  iititro  cnA  114  months!  ..fZio.B'y**  i o. ' , 

conanl^tc  ©ouinment,  additional  '^-1  *  -*.  i929  . 475.000  2.610.446 

nAoiiB  to  ho  Mid  for  nit  of  bond  is-  Gross  earnings,  operating  expen-  nio  . (ov«r)  50b.ooo  ),45i,non 

needs  to  be  paid  for  out  of  bond  is-  earnings  for  .Tuly  and  I93i  . (over)  525.000  5.200.000  I 

^*^T^us*the*^DOwer  oiiestion  in  Cape  month  period  ended  if  was  only  about  six  years  ago  j 

Briton  bis  been  gHen  another  an-  rhoirn'^in’'‘thr’fillnS""""”®’  Supertest  Petroleum  Corp.  came 

gle.  It  will  be  recalled  that,  not  so  the  Mlowing.  into  prominence  foll()wmg  a  consoli- , 

...n  tha....  on  - JUI.Y  -  datioH  of  sevcral  individual  compan-  , 

long  ago,  there  was  a  ino\ement  on  193!  Dec.  ,inHpr  on^  rontrnl  Thf  com- i 

foot  to  develop  the  waters  of  Lake  orost  .  $173,720  $187,924  14,204  nnner  one  control.  ine  com  | 

Ainslee  and  that  the  city  of  Sydney  Expend* .  So.no!)  77^24  la.sis  pany  now  owns  and  operates  over  . 

was  Interested.  It  may  have  been  ^et .  $l08,7n  $iin.400  $1,689  ontaTi(7and''(auehec  *Dro5dnces'*'^  In' 

the  depression,  or  some  other  - ten  months  -  Ontarm  and  Quebec  provinces.  in 

r.i.ae  h,it  nn  nrnprpss  RPPmK  to  ('-ro'®  .  $1,867,649  $1,963,211  $9B,.562  1  92  6  the  Ensign  Oil  Company  of 

htvl  hppr,  mpdnfonrthariTne  of  *=’"*"“* .  Montreal,  was  acquired,  giving  the  , 

late.  The  Nova  Scotia  Power  Com-  Net .  $1.I8,5,.548  $1.191,4I4  $.5,866  corporation  an  outlet  for  its  products 

miaoinn  was  anviniiB  '/nr  it  fo  hp  I  Gross  and  net  earnings  for  each  month  hack  to  in  the  province  of  Quebec.  i 


late.  The  Nova  Scotia  Power  Com¬ 
mission  was  anxious  for  it  to  be  beginning  of  1928  follow  The  capital  of  the  company  con- 

proceeded  with  and  there  were  con-  1932-  J  niaacL  nr 

flictine  renorts  as  to  output  and  cost  Groaa  Net  Netinc.  slsts  of  four  different  cl^asses  of 

meting  reports  as  w  ()U  p  January .  $197,960  $129,179  $  *416  stocks.  The  first  preferred  amount - 

and  a  general  all  around  discussion  February .  187,7B8  120, 089  6.187  -j  eoennof)  nutstanditi'r  last  vear 

of  the  proposition.  One  suggestion  March .  181,120  ii8,044  .5.358 

wap  that  Siirnlus  nower  from  a  de-  April .  179,087  115.124  2,164  but  a  considerable,  amount  of  this  is 

was  mat  surplus  power  irom  e  ^  .  173,424  111,095  .974  reported  to  have  been  redeemed 


The  capital  of  the  company  con- 
Net  Netinc.  slsts  of  four  different  classes  of 


was  that  surplus  power  from  a  de-  . 

velopment  of  Lake  Ainslee  could  be  June'.’!.’!!.”.'!!  nt.’oos 

carried  across  the  Straits  of  North-  July  .  173.720 

umberland  to  Prince  Edward  Island, 


115,124  2,164  out  a  consiaeraoie  amouui,  ui  iihm  is 

111,095  .974  reported  to  have  been  redeemed 

iiS'???  a?  rb2  during  the  current  year,  through  pur- 
108.711  $1,689  Second  preferred  out- 

129.595  *888  standing  is  $200,000,  while  ordinary 

**’229  stock  outstanding  at  85,000  shares  of 
ii2!969  *868  HO  par  valuc  and  common  stock  25,- 

110,721  3,828  000  shares  of  no  par  value. 

113.647  6,559  _  i 


126,236  20,817 


124.960  *5,116 

130,640  *9,278 


’wamnvavi*  /Vl*  March !r.::.:!:  Ii5!i9i  112.6^5  “.•229  SIOCK  ouisianaing  at  snares  u. 

!  IMAnl?nI  A I  fill  .4prii .  188.388  112,969  *868  no  par  value  and  Common  stock  25,- 

:lifir £l\lAL  UIL  llw  e®!?!!  shares  of  no  par  vaiuo. 

;  mr^  BOmS  &  S  S  WING  COMPANIES 

- -  ™  BURDENED  BY  TAX 

lo  Ju^  Artion  Ar.Un.W.loPM.Onlocr««. 

Taroato  Bureau  The  Financial  Time*.  D 1  uLiL  v/llt  jo  Consumers — Inventory 

Toronto.  —  The  current  bullish  DCDADT  HTTC  CAnU  Difficulty  Removed 

movements  in  the  various  stock  11 1* |  ll|l  I  l||JJ*  ^111111  _ 

markats,  particularly  in  Wall  Street,  “  W  l*  vaj  ti/wai  Toronto  Bureau  The  Financial  Time*, 

have  been  accomplished  without  the  ^  ^  Toronto.  —  One  of  the  difficulties 

usual  accompaniments  of  rumors  of  Eamings  Will  Necessarily  Re-  that  has  beset  Canadian  baking  com- 


Are  Unable  to  Pas*  On  Increases  MONTREAL 

Taranto  Bureau  The  Financial  Time*.  HA  I  Le  U 1  LiLiL  vAlt  jo  Consumers — Inventory  IHwlX  1 

Toronto.  —  The  current  bullish  DmAflT  Afir  CAAAT  Difficulty  Removed  - — _ 

movements  in  the  various  stock  11 1* |  ll|l  I  l||JJ*  ^111111  _ 

markats,  particularly  in  Wall  Street,  “  W  l*  vaj  ti/wai  Toronto  Bureau  The  Financial  Time*.  P— —  ■  .  ■  u  i  i 

have  been  accomplished  without  the  ^  ^  Toronto.  —  One  of  the  difficulties 

usual  accompaniments  of  rumors  of  Earning*  Will  Necessarily  Re-  that  has  beset  Canadian  baking  com- i  YYTI  V  pAAFA  CA  I  AQ 
dividend  increases,  splits,  or  rights  fleet  Condition*  But  Sound  panies  is  that  they  have  not  been  JULl  Ini  LA  uALLu 
to  shareholders.  This  is  readily  I  j  able  to  pass  on  to  consumers  the  . 

j  understandable,  in  view  of  general  1-iquid  rosiuon  Ketained  increased  taxation  to  which  they!  CYpCCArA  AIITDIIT 
business  conditions  and  the  rather  _  ,  „  “  _.  ‘  .  ,  _  have  been  subjected.  These  taxes,!  LAvLLl/LI/  vUll  UI 

limited  indications  of  a  marked  re-  wo;,  "17^  The  Financial  Times  understands,'  W*  V* 

!  turn  to  normal  that  have  so  far  de-  <?tPPi  far  for  it «  ficpni  ihave  cut  further  into  profits.  I  a/iMi  n  j  j  tAo 

velooed  ^  National  Steel  Car,  for  its  fiscal  v-bs  been  carried  on  bv  Canadian  Mills  Produced  142,- 

,  I  It  Is,  therefore,  interesting  to  note  to^shareholdei"^  ve^rv’soon  ^and  It  bakeries  under  difficult  condi- '  491  Tons  in  July  Against 

[that  possibly  the  first  of  these  ‘believed  tb"t^he  Thmv”ng^w^^^^^  A  falling  off  in  average  sales  ‘  161,368  in  June 

j  rumors  has  made  its  appearance  in  comparativejUatisfrerry  ^  ^^ch  route  has  told  on  returns.;  ^ _ 

Fltiancial  difficult  ‘to  expect  profits  com- j I".  J^noh  '  According  to  the  Newsprint  Scr- 
iJo^r  a  i  parable  with  the  excellent  results  ‘hat  cannot  buy  as  much  ;  newsprint 

®  possib  Ity  of  Im-  ^  company  in  previous  ^read  as  they  really  need^  FinanciaL  ^  and  Canadian  mills 

i  Phi  L  r  Ph’"'  ®  r  ’  "ph?  Pe'-iod.s.  but  in  the  retention  of  a  nh  during  July, 

the  end  of  the  present  year,  rhis  is  made  collections  difficult  The  ,ob  on  August  1  tonnage  stood  at  80,386 

possibly  based  on  the  fact  that  las  resemble  those  of  other  years.  drivers  of  delivery  wagons  has  jj5,531  on  July  1  and  80,388 

I  year  the  civmpany  was  able  to  report  j,  jj.  expected  that  the  net  return  a  hard  one.  on  August  1,  1031.  For  the  second 


BAKING  COMPANIES 
BURDENED  BY  TAX 

Are  Unable  to  Pass  On  Increases 
to  Consumers — Inventory 
Difficulty  Removed 

Toronto  Bureau  The  Financial  Times. 

Toronto.  —  One  of  the  difficulties 


Serving  Canada's  Baking  Industry 
for  more  than  sixty  years 

FLEISCHMANN’S 

BAKERY  SERVICE 

Fleischmann’s  Yeast  :  Fleischmann’s  Baking  Pow<ler 
Fleischmann’s  Arkady  ;  Fleischmann’s  Panomalt 

Quality  Products  of 

STANDARD  BRANDS  LIMITED 

HEAD  OFFICE:  MONTREAL 

A  Canadian  corporation  operating  Canada’s  largest 
fresh  food  delivery  system 
MANUFACTURERS  AND  DISTRIBUTORS  OF 
Fleischmann's  Bakery  Products  •  Fleischmann’s  Yeast  for  Health 
Magic  Baking  Powder  *  Gillett’s  Lye  *  Royal  Yeast  Cakes 
Chase  &  Sanborn’s  Tea  and  Coffee 


CANADIAN  TOERS  LIMITED 

Aircrafts  Ships,  Engines 
Structural  Steel 
Boilers,  Mining  Machinery 
General  Engineering 
25,000  Ton  Floating  Dock 


Head  Offico  and  Works 


CANADA 


dividend  increases,  splits,  or  rights 
'  to  shareholders.  This  is  readily 
j  understandable,  in  view  of  general 
business  conditions  and  the  rather 
!  limited  Indications  of  a  marked  re¬ 


flect  Conditions  But  Sound 
Liquid  Position  Retained 

Tnrnntn  Diir-aii  The  Finnnclal  Timas. 

Toronto. — The  financial  statement ' 


panies  is  that  they  have  not  been 
able  to  pass  on  to  consumers  the 
increased  taxation  to  which  they 
have  been  subjected.  These  taxes. 
The  Financial  Times  understands. 


it^urn  to  normal  that  have  so  far  de-  Lf  National  Steel  Car.  for ’its  fiscal  I further  into  profits 


Business  has  been  carried  on  by 


,  It  Is,  therefore,  interesting  to  note  tl^Ihareholdei"^  ve^r^soln  bakeries  under  difficult  condi- 

I  that  possibly  the  first  of  these  I'!, A  falling  off  in  average  sales 

' .’*1  colnparatively  satisfactory.  Itwouw!"" 


tions.  A  falling  off  in  average  sales 
on  each  route  has  told  on  returns. 


‘'"'aTv;  Financial  difficult  ‘to  expect  profits  com- i 


of  drivers  of  delivery  wagons  has  85,531  on  July  1  and 


I  been  a  hard  one. 

One  difficulty  that  baking  rom- 


,  ,  ,  ,  ,  t  ■>  ...p.,  ...c  ..c,  .ciu.i.  I  ^  w  •  on  August  1,  1931.  For  the  second 

earn  ngs  almost  equa  to  those  of  the  from  the  company’s  successful  repa-  0"'“  u  succession  month  shipments  of 

previous  twelve  months  and  he  be-  nations  claim  will  just  about  offset  ;  newsprint  exceeded  production, 

lef  that  profits  are  being  well-main-  jj,e  year  s  operating  loss.  Some  m- 1  •’"'noved.  is  inventories.  Baker  es  production  of.  newsprint  in  Unit- 

itrufnu  r  f  ola  T'''  come  is  expected  to  be  shown  before  ‘’®''®  ®*’‘’;  rlThi  nil nf  states  and  Canada  in  July  was 

perial  Oil  Limited,  con  mues  to  re-  depreciation,  and  after  deduction  of  L7"’P®'‘®“'‘®  "‘  216.993  tons  against  246.767  in 


n  .  T  f  F  '  t  I®  expected  to  be  shown  before  ‘’®''®  Slat"®  and  Canada  in  July  was 

perial  Oil  Limited,  continues  to  re-  depreciation,  and  after  deduction  of  ,7"’P®'‘®“'‘®  216.993  tons  against  246.767  in 

celve  dividends  from  International  the  latter  item  the  company  will  just  ‘'"ur  advance  appreciably  however  j,nd  282.279  in  .July,  1931.  In 

Petroleum  Co.  of  $1.00  per  share  per  a^out  break  even,  according  to  esti-  ‘’“Iterifs  will  face  the  problem  of  ,  fjra,  seven  months  of  1932,  U.S.  and 

^  18,000,000.  In  n,ates.  "’hether  simh  increases  can  be  pass-  ^-anadian  mills  produced  1.763,683 

addition,  the  strong  cash  position  of  balance  sheet  will  show  itsi®^  “’P  consumer  at  this  junc-  against  3,028.542  in  first  seven 


j  some  hopes  along  the  lines  of  the  able  resources,  including  cash,  re¬ 


months  of  1931.  This  was  the  small- 


Appeal  to  Patriotism 


ceivables  .ind  high-grade  invest-  ,  ...  ,,,  .v,„  j,., 

ments.  equal  to  approximately  $10  baking  compan  es  will  feel  the  im 
a  share.  Satisfactory  results  have  P®‘"®  of  good  times.  _ _ 


When  employment  is  resume(l  on  ;  ggj  production  for  any  similar  seven 
anything  like  a  normal  scale  then  1  months  period  since  1925.  when  1,- 


...  _  attended  the  company’s  operations  j  *  d/  «vi/i  i  /a6c».uot  xua,uuo  i.9/*so 

Helps  Shredded  Wheat,  in  the  building  of  automobile  frames,  currently  quoted  at  5 ^  June,  and  182,731  tons  in  July.  1931. 
H  ^  yyneai.  common  at  2H  bid.  i  shipments  totalled  145.431  tons  in 

:afa  Falls,  Ont.— Att  instance  turning  out  about  200  of  these  dally,  '  i  July  against  164,310  tons  in  June, 

V  advertising  can  help  to  in-  "’1“'  ‘h®  likelihood  of  an  increased  :  PTi  jHP AH f\C  I  TIY  175,350  tons  in  July.  1931. 

the  Canadian  cnnanmntihn  nf  output  in  the  near  future.  :  il  I  AlUrilllllil  LIU-  Stocks  were  47,017  tons  on  August 


King  companies  win  leei  me  im-  753 jgg  (Qns  were  turned  out. 

itus  of  good  times.  1  Canadian  mills  produced  in  July 

Consfihdated  Bakeries  shares  are  ;  i42_49j  against  161,368  tons  in 


SALMON  PACK  I3f  B.  C. 

Vancouver. — ^Up  to  July  30th,  25,- 
405  cases  of  sockSye  salmon  were 
packed  at  the  four  Fraser  river  can¬ 
neries.  Of  this  pack  8,885  cases 
were  of  fish  actually  caught  in  the 
river.  The  total  pack  of  all  vari¬ 
eties  of  salmon  is  56,439  cases,  com¬ 
pared  with  26.870  cases  for  the  same 
period  in  1931. 

Toronto  Harbor  .\ctiTe  In  1881. 

Toronto. —  More  harbor  land  was 
leased  to  industrial  concerns  in 
1931  and  more  ships  sailed  In  and 
Out  of  Toronto  harbor  carrying 


fregtsr  tonnage  than  in  either  1928 
or  1930,  according  to  the  annual  re¬ 
port  of  the  Toronto  Harbor  Ccim* 
misiioners.  In  the  report.  General  J. 
G.  Langton.  general  manager,  states 
that  42  acres  of  harbor  lands  were 
leased  to  coal  and  oil  companies,  an 
increase  of  more  than  20  acres  over 
lands  sold  or  leased  during  1930.  In 
addition,  numerous  industries  im¬ 
proved  their  properties  or  built  new 
plans,  conspicuous  among  them  be¬ 
ing  the  Dominion  Tar  &  Chemical 
Company,  Limited,  which  erected  a 
new  phenol  plant  at  a  cost  of  $250,- 

000. 


!  -  and  at  the  present  time  the  plant  is 

I  Niagara  Falls,  Ont.— An  instance  turning  out  about  200  of  these  dally, 
of  how  advertising  can  help  to  in-  "’1“'  “i.®  likelihood  of  an  increased 
Crease  the  Canadian  consumption  of  output  in  the  near  future. 

Canadian  basic  products  is  provid-  - - ;; - 

sd  by  the  expe-icnce  of  the  c? Greater  Co-operation  Urffed 
adian  Shredded  Wheat  Co.,  Ltd.  This  D  F*  P  \\J  u  J 

company  Las  just  issued  a  saiMcs  of  "Y  Walker-G.  &  W.  Head 

advertisements  to  newspapers  fioiii  _  „  - z. — 

coast  to  coast,  urging  the  public  P’’'"’*"  Time, 

to  use  their  product  "Shredded  addressed 


STANFORDS  LTD.  ,  1„  j„iy  ..a  4-.288| 

DCr'CYUC  ACCCD  August  1,  1931. 

'llLLilllVIL  UrFLA  U-  ™l'l®  production  in  Julywas 
74,502  tons  against  85,399'^  tons  in 
“  ~  '  June  and  99,548  tons  in  July,  1931. 

Asked  to  Purchase  Percentage  Shipments  totalled  76,857  tons 


Wheat"  not  only  because  of  the  food 

value  but  also  because  by  eating  .  Wo'-ts  dated  August 

Shredded  Wheat  being  made  from  t 

the  finest  Western  grain  with  noth-  '*  ">  shareholders  the  products 


ing  added  or  taken  away. 

Some  idea  of  what  this 
patribtism  has  meant  In  t 


produced  by 


of  what  this  anneal  to  "'*'t’®'l  controlled  including  two  nion  shareholders  of  Stanford's  Ltd. 
8  meant  In  the  domes-  distillery  concerns  and  j  which  operated  ten  stores  in  Mont- 


of  BuvwbII  Preferred  Which  against  84,255  in  June  and  9,225 tons! 
-  .  n  in  July,  1931.  Stocks  33,369  tons  on 

Carnes  conus  August  1  against  35,502  tons  on  July 

- -  1.  and  33,616  tons  on  August  1, 

Buywell  Food  Markets.  Ltd.,  has  1931. 

ide  an  offer  to  preferred  and  com- i  U.S.  and  Canadian  mills  shipments 
bn  shareholders  of  Stanford's  Ltd.  for  July  reached  228,288  tons 

iich  operated  ten  stores  in  Mont-  against  248,565  tons  in  June  and 


Burn 

Hy -Grade 
Coal 

Alberta  Deep  Seam 
Domestic 

Mines  located  at  Drumhallar, 
Alberta. 

fVe  solicit  your  inquiry. 

H.  McCONKEY, 

President  and  Manager. 

Hy-Grade  Coal  Company 

LIMITED 

Drumheller,  -  Alberta. 


Black  &  Armstrong 

REAL  ESTATE,  VALtTATlONS, 
RENTALS. 

Earnt  Lands.  Mortaagen  end 
Insuraace 

200  TORONTO  GENERAL 
TRUSTS  BUILDING. 
RTNNIPEG  -  MANITOBA 


TOOLE,  PEET  &  CO. 

LIMITED 

FINANCIAL  AGENTS 

Apprsiacr*  and  Valuator* 

Estates  Managed 

CALGARY  CANADA 


companies  made  en  offer  to  preferred  and  com- 


BECOME  A  REGULAR  READER 


It  poat*  onir  ti.ree  dvilara  a  jeer  tee  recalar  weekly  delleepy  to 
H  Canndfun  nddreaa 

THE  FINANCIAI.  TIMES  PUBLISHING  CO.,  LIMITED, 
esi  Craig  St.  Weat,  Montreal. 


Enrioeed  find  .  tee  $. 


for  which  eend  The  Finnnclal  Tinea  far . . . montha  te 


SUBSCRIPTIONS,  In  Cnnedu,  *3.00  n  year,  *1.75  (or  aix  months.  In 
Great  Britain,  12a  n  year,  7m  for  six  months.  In  United  States 
$3.80  a  yean  S3.60  for  six  month*. 

Make  nil  .Cheque*,  Draft*  and  Mo.>iey  Order*  yaynble  to  tho 
-Company. 


tic  consumption  of  Canadian  wheat  Scottish  distilling  companies.  ^  real  and  which  September  last  went  272,575  tons  in  July,  1931. 

is  given  by  an  official  of  the  com-  <^'on®liding.  the  letter  says;  1  into  bankruptcy.  Under  the  plan  pre-  '  ;  — — 

pany.  According  to  the  latest  figures  ferred  stock  of  Stanford’s  has  been  Quebec  Investment  Co  V 

“Sliiee  1928  we  have  in  one  wav  Canadian  distilleries  are  valued  at  $100  and  the  common  at  MAAfinw  nAlavad  Fcr  Tim* 

or  .oothor,  b.m  urSs  tbrpuWlc  fT'l'f,'  "'*5  si.nlorc,  w.»,  MMlmg  Delayed  For  Time 

to  use  our  produce  because  by  doing  publicly  financed  When  $600,000  Ist  I  - 

BO  it  is  directly  helnin-  the  Can-  P'’uPO'’t‘ou  may  have  undergone  preferred,  $200,000  2nd  preferred  and  i  Quebec.—  A  meeting  of  creditors 

adian  farmer  and  our  records  show  change  durin.g  recent  20,000  common  shares  of  no  par '  of  the  Quebec  Investment  Company, 

the  “esults,”  he  saT  "Several  hun  ^®'u®  i®®ued.  i  Lituited.  which  applied  for  permis- 

dred  thousand  more  Canadian  'faml-  ^®'‘  ‘‘‘‘U"  ‘be  share  of  the  mar-  Holders  of  Stanford’s  preferred .  s'on  to  go  into  voluntary  liquidation 

lies  are  using  dally  at  least  one  enjoyed  durinf  pre-war  years.  A  asked  to  subscribe  to  the  extent;  juay  uot  be  held  for  some  time,  it  is 
ounce  more  of  prepared  Canadian  ^Tcnt  deal  could  be  accomplished  in  20  per  cent,  of  the  value  given  to  1  learniJd  from  good  authority.  Until 
wheat  in  the  form  of  our  biscuits  '  'cKa'd  by  action  P®^*  their  securities  toward  the  purchase  ‘‘"1®  u®  “  meeting  is  arranged 

than  was  the  case  five  years  ago.  shareholders,  numbering  16,0  Buywell  Food  Markets  preferred. ;  f”’’’  fn'ther  action  in  the  matter 


ounce  more  of  prepared  Canadian  ^Tcnt  deal  could  be  accomplished  in  20  per  cent,  of  the  value  given  to  1  learniJd  from  good  authority.  Until 
wheat  in  the  form  of  our  biscuits  '  ’’yKn'd  by  action  '*’®  P®^*  their  securities  toward  the  purchase  ‘‘"1®  “  meeting  is  arranged 

than  was  the  case  five  years  ago.  sliarcbolders.  numbering  16,0  Buywell  Food  Markets  preferred.  ■  f”’’*  fm  ther  action  in  the  matter 

That  represents  a  consumption  of  "}  addition  1  -  'pjjgy  ^]gjj  „.)|i  receive  in  exchange  be  taken, 

about  2.000.000  pounds  more  Can-  "‘®"'‘  "i®  iviO  ®  Proportionate  num>ber  of  Buy-  nlpHn” 

adian  wheat  weekly  from  this  source  onl>  as  concern  ®'  j"  ,  well  no  par  value  common  .shares,  S4i  fi74 

alone.  (Work  that  out  in  tons  of  ''®’  P^irc^luises  but  b>  means  of  in-  valuing  the  latter  at  $10  a  share,  in  ^  Company  for  $41  674.31, 

yearly  consumption  and  you  will  SaTe^’cl'irH^of  aSin^^  relation  to  the  amount  of  Stanford’s  iFf. 


THE  DOUBLE  DUTY 
SWEATER  COAT 

A  RE^  PRODUCT 


yearly  consumption  and  you  will 
find  that  It  is  a  total  which  is 
worth  considering.)  We  want  to  sell 
our  produce  but  we  do  feel  that  our 


valuing  the  latter  at  $10  a  share,  in 
relation  to  the  amount  of  Stanford’s 
securities  held. 


which  was  won,  and  on  which  the  same  firm, 


Investment  Company 


against  the  Quebec  Skating  Club, 


The  Financial  Times  reaches 


success  shows  how  industrlil  firms  ,  ,  nponie  who  are  Interested  '^®‘®’  of  50,000  7%  first 

with  the  right  sort  of  product  Can  1  ’T""  7"  interested  p^^farred  shares  of  the  par  value 


‘  -TV.-  ‘  .K  1  ‘  J  J  •  -J  -  I  '  faulted  payment  is  believed  respon-  owners  of  the  Quebec  Winter  Club. 

,,^^®  ®*ble  for  the  retjuest  to  go  into  vol-  Beyond  the  appointment  of  Alas- 

tlization  of  the  Bujwell  Food  .Mar-  yf)^3|.y  liquidation.  tair  A.  Gowan.  m'  Montrenl  no  nm. 


tail-  A.  Gowan,  of  .Montreal,  as  pro- 


advertise  to  increase  the  country’s 
consumption  of  basic  products.” 


and  able  to  buy  Investment  securi-  of  $10  each  and  200,6 
ties.  I  shares  of  no  par  value. 


a  .^1  '‘‘b®  Morton  lawsuit  was  for  a  visional  guardian,  and  the  granting 

ar  value ,  j4()_pqp  note,  together  w;ith  interest,  of  the  petition  to  go  into  It()uida- 
common  when  payment  was  defaulted,  a  tion,  no  steps  have  been  taken 
second  action  was  taken  by  the  the  matter. 
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DRASTIC  CHANGES  ASK  FOR  PROMPT 
RECOMMENDED  BY  DEPOSIT  HOLDERS 
KIDDCOMMITEE  N.W.  POWER  BONDS ^ 


Report  on  B.  C.  Financial  Prob* 
1ms  Calls  For  Retrenchment 
Many  Directions 


Protective  Committee  Stresses ; 
Need  For  Large  Representa-  | 
tion  of  Bondholders 


WHEE  BOND  LIST  ^  ^IdRASTIC  CHANGES  ASK  FOR  PROMPT 

IS  CONTINUING  TO  oond  Uppoi^nities  \  RECOMMENDED  BY  DEPOSIT  HOLDERS 

DISPLAY  STRENGTH  No.  12— Montreal  Power  3  Per  Cent,  7-Year  KIDDCOMMITEE  N.W.  POWER  BONDS 

ra  •  •  T7> — r  1  B  i  Convertible  Debentures  -  - 

- - - Report  on  B.  C.  Financial  Prob-  Protective  Committee  Stresses 

Strong  i  straight  return  on  past  5  years  have  averaged  9.56  times  I®****  Retrenchment  Need^  For  Large  Representa- 

_ ^  the  3  per  cent,  interest  rate  at  cur-  interest  requirements,  and  for  the  Many  Directions  tion  of  Bondholders 

CALL  FOR_COWORAnONS  ^  — U"  B  Sf ' 'SHs’S  BUD^T^DUCnON  SEPrEMiESlith  UMIT 

Cut  of  $6,000,000  in  Expend!-  Conunittee  Fomied  With  Due 
I"  the'l93l  balance  aheet.'a,^  equiva.  ture*  N^ed— Advise  Snudl-  Regard  to  Location  of  Vati. 

Is®  *  .  Feature  of  J:  approximaiely  JUT  on  each  !  er  Legislature  and  Cabinet  ous  Groups  and  Is  Acting 

unicp  ection  yield  per  annum  to  maturity  oV^6  I^^The  ^debemures\re^con”^^^  at  i  Merger  of  Departments  Without  Compensation 

Toronto  Bureau  The  Fin.nci.I  Time.,  scale'^^^irnin^'SwS"  an^^the  ITm-  holder,  into  capUal  I  Vancouver  Bureau  The  Financial  Time..  In  a  letter  "mailed  to  hnirfer 

Toronto.— The  Canadian  bond  mar-  i^gg  of  converting  at  any  time  dur-  ?ul!-^^9T7°’ora  baslTof^on^  Vancouver.  —  An  accurate  sum-  Northwestern  Power  ComJan^reS 

ket  has  displayed  firmness  and  ing  the  7-year  life  of  the  ihsue  into  share  of  stock  for  each  *50  of  dUen- 1  r British  first  mortgage  sinking  fund  convert- 

strength  during  the  past  week  what  is  probably  the  best  regarded  t,,rp-  -r-  redeemable  at  ,he !  financial  condition  is  ible  bonds,  series  A.  the  Protective 

throughout  practically  the  entire  list,  capital  stock  on  the  Canadian  mar-  option  of  the  company  at  any  time  !  “f’Thi’ purpose 
Dominion  of  Canada  Issues  navahle  to-day  all  are  factors  in  the  between  July  1937  and  Julv  1939  at  contents  of  the  document  of  safeguarding  the  interests  of  bond- 

Liomnion  or  canaaa  issues  pay  abe  high  investment  standing  of  this  se-  ^  na  .  u  . .  jo. .  alphas  been  delayed  pending  the  re-  holders  urges  the  prompt  deposition 

In  New  York  have  been  particularly  curity  which  has  been  issued  by  the  '  ‘ _ j  turn  to  the  coast  of  Premier  S,  V.  of  bonds,  and  in  any  case  not  later 


ki»TAIiLISHED  19v>i 


Robert  Dodd  &.  Company 


INCORPORATED 


Invettment  Banl^m 


BIG  BUDGET  REDUCTION  SEPTEMBER  15th  UMIT 


and  Merger  of  Departments  Without  Compensation 


I  The  Royal  Bank  Building, -Montreal 

HArbour  8141-2 

VIEWS  DIVIDED  ON  !URGE  DEPOSIT  OF 
ABITIBI  INTEREST:  D.C.  TUNNEL  BONDS 


The  Financial  Tim...  In  a  letter  mailed  to  holders  of!  /lUIlIUl  miLillLiUI;  !/•  U.  1  UlllILL  UUllUJ 
An  accurate  sum-  Northwestern  Power  Company’s  67r  _  _ 

“'”’5.®'!!!  «  so™.  Drtr.ti..c«d.  pro,.chVe  com- 

hough  publication  Committee  formed  for  the  purpose  Quarters  June  Coupons  mittee  Reports  on  Situa- 

ts  of  the  document  of  safeguarding  the  interests  of  bond-  May  Be  Met  tion  to  Bondholders 


In  New  York  have  been  particularly  curity  which  has  been  issued  by  the 
strong  while  Dominion  issues  pay-  prosperous  '  Montreal  public  utility 
able  In  Canada  have  remained  in  organization  in  lieu  of  the  custom- 
good  demand  at  levels  slightly  high-  prs’  shares  that  were  offered  in  the 
er  than  last  week.  Almost  all  the  course  of  its  second  customer  owner- 
provincial  issues  have  displayed  a  ship  campaign  in  .Tune,  19.30.  Al- 
flrmer  tone,  while  advances  of  1  to  |  though  this  is  only  a  dehenture  is- 
4  points  were  not  uncommon  ^ong  <5ue,  junior  to  the  .*33,777,000  of  5  p.c. 
5^1® uUllty  and  Indus-  first  mortgage  bonds  of  the  company 
trial  Issues.  One  Important  factor  outstanding,  the  tremendously  strong 
in  the  market  is  the  lack  of  fresh  is-  balance  sheet  positinn  of  the  com- 
sues  of  size.  ^rthermore,  there  pany  and  the  unique  earnings  record 
does  not  appear  to  be  any  important  established  over  a  long  period  of 
financing  In  sight  for  some  time  to  years,  place  the  debentures  among 
come,  at  least  before  the  end  of  this  (he  forefront  of  corporation  bonds 
mrath.  .  .  v-u  ♦he  Canadian  market  from  the 

were  made  in  The  Fin-  point  of  view  of  protection.  Hence 
ajiclal  Times  last  week  to  the  fact  the  yield  to  maturity  of  approximate- 
tbat  all  Dominion  of  Canada  issues  |y  62-3  per  cent,  offered  at  current 
were  then  selling  below  a.  5%  yield  market  levels,  appears  a  distinctly 
b?sis.  It  is  noteworthy  that  this  generous  one 

group  enjoyed  the  greatest  advance  Montreal  Light,  Heat  &  Power 
in  July  of  any  one  month  since  192d.  consolidated,  in  addition  to  supplv- 
Consequently  yields  have  shown  a  Montreal  and  suburbs  with  gaV. 
sharper  decline  than  m  any  month  practically  controls  the  distribution 
since  1925.  The  high  peak  yield  power  on  the  Island  of  Motnreal. 


. . .  . .  ..vv.,  ....V.  Toronto  Bureau  The  Financial  Timee. 

A  .»•  Yo'niie.  than  Septemiber  15th  next..  ’The“let'-  /foronto.  —  Opinion  in  investment  Toronto.— The  Protective.  Commit- 

n  k Will  Arl  kW  MkkTx  features  among  the  recom-  ter  also  points  out  that  members  of  <’*’’cles  here  appears  divided  as  to  tee  of  first  mortgage  67r  sinking 

ULLllLnULLiJ  iTlLLlu  mendations  are:  the  committee  are  serving  without  "hf'her  Ahitibi  Power  and  Paper  fund  bondholders  of  Detroit  and 

Retrenchment  of  provincial  compensation,  and  th,it  bondholders  Company  will  pay  interest  on  the  .  Canada  Tunnel  has  .sent  notice,  to 

INTkKkvT  I  niIPnN\  departments  to  effect  a  depositing  their  bonds  may  withdraw  ‘onipany’s  bonds  due  .lune  1st  last,  bondholders  urging  them  to  deposit 

111  1  LillljtJl  vUUI  vllU  ’otal  reduction  in  the  budget  of  about  them  without  incurring  anv  rxpen^o  '  The  fact  that  the  word  “deferred”  their  bonds  in  order  that  effective 

_  *6,000,000.  If  they  do  not  approve  of'the  com- j  'b'’  officials  i.n  announcing  i  action  can  be  taken  on  their  behalf 

IHfl,  Ar.a.4  .  ‘'larger  of  departments  and  re-  mittees’  plan.  |  some  time  ago  that  interest  would  ;  The  property  which  is  now  being 

June  lain  rayment  on  Apart-  duction  of  the  cabinet  to  six  men  The  letter,  which  is  signed  by  fhe'""'  "i!"  '‘niP  provides  ;  operated  under  receivership,  had 

ment  Bonds  Made  Within  instead  of  twelve  men  as  at  present,  following  members  of  the  committee:  : '’^sis  for  hope  in  some  quarters  that  I  npt  oarnings  before  bond  interest 
Grace  Period  I  f'urtailment  of  the  legislature  J.  B.  Woodyatt  (chairman).  A.  x. ,  iniprest  will  be  paid  when  it  is  defi- j  of  *13.017  foV  the  normally  lean 

_  I  to  fourteen  members,  with  general  Drolet,  William  F'ergusoti.  Arthur  H  jOitely  determined  that  the  Ahitibi  j  fjr<5t  five  months  of  193'’ 

Interest  coupons  on  the  outstand- 1  •'"distribution  of  provincial  H  Gilbert.  Goorge  de  B.  Greene,  KiL  | '  •anyon  rff'/'^P^nent  will  be  taken  ^n  the  basis  of  a  repon  of  Arthur 


Toronto  Bureau  The  Financial  Times. 

Toronto. — The  Protective.  Commit- 


lune  15th  are  being  met  It  is  of-  Administration  of  nnemploy-  above  bonds  has  not  hern  paid.  After  available  at  this  time  are  relatively  !  ..hirh  mieht 

ficially  Mated  t^hat  the  money  has  ment  affairs  by  an  independent,  non-  consultation  with  the  representative  ['aht,  h.aving  regard  to  ’he  redemp- ;  d  ^ 

been  provided  and  pavment  will  be  Po''t'caI  commission.  ot  a  large  number  of  the  holders  of :  Mon  of  bonds  previous  to  .lime  1st.  .u.J  up 

made  on  presentation ‘of  coupons  at  ""'•J'*"’  Mihstantial  blocks  of  these  bonds,  it  m  accordance  with  the  sinking  fund  ;  co  ild  cure  the  default  of 

the  Roval  Bank  of  Canada  recommendations.  The  report,  sign-  was  decided  to  form  a  commitfec  ; ’Prnis.  and  the  smaller  amount  of  1  h.indti  Thp  Cnm 

Th"2  fi,M  rormqr,K.lrn,,nl;n,,hq,,,,rpo,qo,,qqp„,„  ' 

amounting  to  *1.100.00(1.  were  issued  ’ J”"""  ''"d  |  ^^dholders  interests,  and  on,  - - -  - - ; -  ,  ,,,p  n^o^tgage 

at  the  time  the  neterprise  was  fi-  lepresentatne  business  men  1  Jiih  19th  a  meeting  was  held,  as  a:  Reorganization  Plan  oF  'bonds  file  a  hill  of  foreclosure  sale 

nanced  about  the  micldle  of  1929.  |  assisted  him  without  remunera-  re.^ult  of  which  a  committee  was  rgamzauon  rian  or  mortgage  bondholders. 

The  coupons  required  to  be  either  Gon  m  thoroughly  analyzing  the  Formal  notice  of  t^p  ^  DonnaCOna  Mccts  Approval  „n|ess  other  hidder.-s  offer  a  satis- 

nipt  Hofn.iUpH  nn  pvnirv  nf  fid  a'tmn  of  British  Columbias  situa-  organization  of  the  committee  and' 


.Tune  15th,  are  being  met.  It  is  of¬ 
ficially  stated  that  the  money  has 


occurred  in  Deceinber  last  at  5. 46"<-.  I  the  only  active  competition  in  power  nanced  ^'ahoiu'^^e^mld'dle^  of' ^19'>9  assisted  him  without  remunera-  re.sult  of  which  .a  committee  ^  as  *''®*’*'^^*'*^®*’®*' ror'^ihe^'flriTi  mWt^air'^ho'ndhnfdpl-'.f 
Sms  ¥he  low  aTthTen^of^^jS !  f  The  couponl  required  to  be  either  Mon  in  thoroughly  analyzing  the  con-  organized.  Formal  notice  of  tim  :  DonnaCOna  Meets  Approval  „nless  other  hulder.s  offer  a  satis- 

4  55  J  GoTnrhack  a  estmount  civic  sys-  defaulted  on  expiry  of  60  n.'tion  of  Bn  ish  Columbia  s  situa-  organization  of  the  committee  and  |  - 

Ser.  thT^ise®, n  ‘^^ince  the  electricity  custom-  d-V^’  '’f  '!!'«  "g“'l50  n-Je  Stten ‘page  '  ",T'"oc;  ‘  g  ennenr"was  p.iKliX"  h/rnr  i  Gonna-  I,  ,s  n^nderstocKl  that  such  action 

from  September,  when  Britain  went  ers  of  Montreal  F’owSr  have  1^  payment  now  be-  (nfo  pract'i^lllv  a  1  uhLes  of  the  gov  real  Toronto  \v^nn  S'>  ^\ew  Yoi  k  limited,  at  a  cannot  he  made  effective  yet.  as 

off  the  gold  standard,  to  December  erased  from  5  611  5o  44  “^rat  end  -"de  against  them  no  default  ^"nmem’ractivitv  and  iSn^S  nU«nane7-s  on  Y,  t  ''"’"d  approval  ;  only  some  45V  of  the  bonds  had 

was  from  4.04  to  5.46<rc.  ,  Previous  0^/31.  whii;' is  cu«  WhHe  some  the  recommenda-  21st.  new.papeis  i of  jhe  plan  of  reorganUa^^^^^^^^  advices. 


Reorganization  Plan  oF 
Donnacona  Meets  Approval 


ther,  the  rise  in  the  average  yield  since  1902  the  electricity  custom- 
from  September,  when  Britain  went  p^s  of  Montreal  Flower  have  in- 

off  the  gold  standard  to  December  p^ea-sed  from  5,611  to  254.250  at  end 


Debenture  holders  nf  the  Donna- 


inittee  is  recnmniending  therefore 
dial  Iinlders  nf  the  first  mortgage 
bonds  file  a  hill  nf  foreclosure  sale 
lor  the  first  mortgage  bondholders, 
unless  other  bidders  offer  a  satis¬ 
factory  price. 

It  IS  understood  that  such  action 


'  cona  Paper  Company,  Limited,  at  a  cannot  he  made  effective  yet,  as 


w'as  from  4.04  to  5.469r. 


to"  that’ d'aterthe  fow'in  May,' 193L  i’ni-e’i^^''d'uHng^^tL^  ''  *®  announced  that  de-  tions'TreTeirded ‘‘as'^TmmacMcai  i  constitutin'*  the  committee  ef  '  heen  accepted  by  the  bondholders  |  Nevertheless,  ihe  Committee  is  seek 

_ o  ocF*/  wrun^  rtif  ♦Kig.  incieas^  during  tne  liu  jear  period  f„nds  for  the  semi-annual  nre  regarded  as  impiacticai  in  rnnsrituun^  tne  (ommittee.  «  vnt^  nf  S!>i7nnno  in  ^5‘^Knnno  inir  thn  nnu^r  thrmtirh  imnHhniripr! 


was  3.859c-  While  prices  of  this  197,885  from  25,347.  Output  of 

group,  therefore,  nave  advanced  far  electricity  during  that  time  has  imc  aicn  hppn  mndp  general  is  regarded  as  a  vai- i  .'^enuuion  naving  regard  to  me  joca-  u^iha..o  «icaaaaa 

lately  they  have  still  a  ong  way  to  ^isen  from  42.980,260  KWH  to  1.-  Tn/hnnH.,  ?n  noestion  Sre  in  "able  basis  on  which  to  effect  a  re-  tion  of  the  various  groups  of  bond-  m  ^ 

go  before  they  reach  the  average  557,929,949  and  output  of  gas  from  ,q,,  0  *  organization  ot  British  Columbia's  j  holders  and  the  extent  of  their  in-  ..rm  ^  , 

levels  of  May  a  year  ago.  Invest-  545  593  900  cubic  feet  to  6,096,723,000  ’ /'a’nitaHyatinn  of  the  comnanv  con-  governmental  practises.  That  it  will  tercsts,  and  the  undersigned  have  :  ‘  ‘ ,  *199  nrincimi  amnnni  hpiri 

ment  bankers  who  have  made  a  .^.^ic  feet.  ,i,tfof  these  hond^^  have  a  far-reaching  political  effect  is  agreed  to  act  thereon  without  eon,-:"""'’  ?I00  principal  amount  held, 

study  of  the  market  explain  the  >  jjj  addition  to  its  electricity  and  tino  ooo  followed  bv  certain,  especially  in  view  of  the  fact  pensation.  •  r» 

change  by  one  word,  confidence,  i  distributing  operations,  Mont-  t-i- nnif  nf  nrpfprrpd  stock  and  contains  a  general  condemna-  "It  is  of  course  necessary  for  the  Short  Term  Financing  By 

erf^nrhiveXw?markeTs^%^^^^^  Power  owns  a  substantial  stock  shares 'of  no  par  Common.  G""  """"I'*"-  British  Columbia  in  N.  Y. 


posit  of  funds  for  the  semi-annual  "re  re^garaeo  as  impractical  in  ronsriitiung  ine  commiTree.  ei- 

Uvment  of  the  sinking  fund  under  impossible  of  fulfilment,  the  re-  fort  has  been  made  to  give  repre- 
Hooa  Viao  alcn  hppn  made  port  in  general  is  regarded  as  a  val-  sentalion  having  regard  to  the  lora- 


;  on  a  vote  of  $2,175,900  to  $260,000. 


ing  the  power  through  'Ixindholders 


Fnder  the  plan  of  reorganization  ^  w hereby  they  can  take  action  to 
holders  of  the  $4,600,000  of  6Cr  de-  i  foreclose  in  itue  course. 


groups  have  shown  marked  strength,  ^j^g  ig^ge-st  power  I  ,i'“‘anartmpnrs  I  "ble  criticism  of  the  methods  of  the  j  Mon  of  the  company  and  its  n 

Ontario  Power  Service  5^%  bonds  ^  jjj  ^j^g  Dominion,  and  |  ,,r,a5rcfpr.a  *r>  have  .shnwn  ste.adv  I government  in  financing  and  Hales  from  every  angle  before  a 

were  up  about  th^ree  points  to  boA*.  1  f^om  w’hich  the  company  obtains  the 
while  GaUneaU  Power  5s  were  N/z  hulk  nf  ita  nowpr  annnliPs  nndPr 


studv  of  the  market  explain  the  I  ,  sists  of  these  bonds,  a  second  closed  pave  a  far-reaching  political  effect  is  agreed  to  act  thereon  without  com- 

siuay  or  tne  marKei  explain  me  jjj  addition  to  its  electricity  and  v„,.  tmonnn  fniinwpH  hv  pertain,  especially  in  view  of  the  fact  j  pensation. 

change  by  one  word,  confidence.  1  distributing  operations,  Mont-  99/^  nf  *70/"  nre’fprrpd  stock  and  Mbat  it  contains  a  general  condemna-  “It  is  of  course  necessary  for  the 

'Several  issues  In  the,  corporation  |  j.gg]  owns  a  substantial  stock  '99999  -horpp  ^f^nr.  nnr  "pnmmnn  Mon  of  party  politics  and  consider-  1  committee  to  investigate  the  condi- 

‘  -  nf  20.000  shares  of  no  par  common.  fin.,  isp  pp,,..,.,,,,-  its  nf.i 


Plan  Reorganization  For 
Columbia  LiFe  Insurance 


is  iinderVood  to  have  shown  steady  P''"®enf  government  in  financing  and  Hales  from  every  angle  before  a  pr- 


wmie  uauneau  rower  os  were  lyg  hulk  of  its  power  supplies  under 
higher,  and  Ahitibi  5s  w'ere  4  points  contract,  Shawinigan  Water  and 
up  at  27 ‘A.  It  appears  reasonably  po^.^r  Co..  and  Beauharnois  Power 
assured  now  that  sufficient  Ontario  corporation.  The  company  also  owns 
Power  Service  bonds  will  be  de^s-  g  half  interest  in  Montreal  Coke  & 
ited  to  make  acquisition  by  On-  Manufacturing  Co.,  operating  a 
tarlo  Government  effective.  On  this  jgj.gg  gj^^j  modern  coking  plant  at 
assurance  also  Ahitibi  bonds  have  |  viHe  Lasalle,  near  Montreal.  It  also 
been  fa'vorably  viewed  marketwise.  controls,  through  stock  ownership. 
Best  opinion  seems  divided  on  the  Montreal  Island  Power  Co.,  operat- 
questlon  whether  Abltibl  will  pay  in-  jjjg  g  plant  at  the  Back  River 

terest  on  its  bonds,  due  June  1st  pggj.  Montreal. 

Grain  Bonds  Better.  Steady  Earnings  Growth. 


improvement  recently. 

GOOD  VOLUME  OF 
BONDS  DEPOSITED 


general  administration. 

$10,000,000  For  Debt  i’harees. 


romnimee  10  invesiigate  me  condi-  Ul  w  'v  Vancouver.  —  Arrangements  for 

tion  of  the  company  and  its  nfi:-|  _  *  re-organization  of  (he  Columbia  Life 

Hates  from  every  angle  before  a  pr-  victoria British  ('nlnmhia  has  Assurance  Compainy  with  a  provln- 

per  course  of  action  can  he  '♦oter- :  $■’ noo  000  worth  of  two-vear  5 1*''"’  charter  instead  of  the  present 

mined.  In  the  meantime,  in  order  cont  tVeasurv  nofes  charter  will  he  made  at  a 

York  at  $105.50.  a' premium  that  'will  |  meeting  of  shareholders  called  for 


,v,«  _ _ _  „  -'Ibat  the  conimiftee  may  speak  with 

K  j'  """i  :  authority,  if  is  highly  desirable  tlmi 


effect  a  reduction  In  the  budget  i  fi'^.-enresen't  as  lafge^a  n^ronorHon‘r.f  j  "'‘"’'e  than  pay  the  first  year's  in-jAnPus*  26  at  the  head  office  of  the 
Sfi  nnn  nno  ns  nrend  in  tho  rnnnri  few  ''  t<?prosent  as  large  a  proportion  01  onn„..n,.nH  1  company  here. 


116,000,000,  as  urged  in  the  report,  few  I'ho'^hnnTs*  nT  nn-Tihio  1  (crest  on  the  loan,  it  was  announced  j  company  herp- 

outside  the  committee  are  prepared  '  apnosit' a-reenient  dated  as  of  by  Hon.  .1.  W.  Jones.  British  Colum- 1  "  ■  •  •  Brot'-n.  president,  advises 

to  suggest.  Indeed,  an  examination  !  oVh  ,9-  T"  bia  minister  of  finance.  The  sjmdi-  *hat  special  resolutions  will  be  pres- 

of  the  economies  proposed  in  the  re- gj^  j  1  cate  of  totiyers  also  took  an  ^PMon  emed  proMdlng  J’’' 

port  shows  that  they  do  not  total  'ith  ttic  Roval  Trust  Co-nnanv  which  $2,000,000  three-year  debentures  i '' ’p®  ^  ‘V.  ^ 

nearly  the  amount  which  it  recom-',  ...  . _ ‘L. _ ‘  _ if  the  nrovince  decides  to  extend  itsi^pposit  at  Ottawa  amd  depositing  it 


Ontario  Power  Service  Bond¬ 
holders  Have  Already  Turned 
In  Majority  For  Exchange: 

Toronto  Bureau  The  Financial  Timee. 

Toronto.  —  Notwithstanding  bond- 


of  the  economies  proposed  in  the  re- "  p  g;;,^  'and  “executed  and  lodged  T‘""  U”  hdrS'  bv  th^eSanv  of 

port  shows  that  they  do  not  total  'ith  the  Roval  Trust  ro  nnanv  which  PP  *2.000,000  three-year  debentures  i '' "P"l^""f'  P>  ’p®  "°p]P"°-VP^ 
-  nearly  the  amount  which  it  recom-  apnnsifarv  rnnlcs  'nf  thi,  M  ♦be  province  decides  to  extend  its|t^®PP®'*  at  Ottawa  Md  deposllinj 


,  is  the  depositary.  Copies  of  the 
i  agreement  and  of  the  letter  of  trans¬ 


financing  at  this  time. 


with  the  British  Columbia  insurance 


Spokesmen  for  the  government  say  "jttg,  ,^-l,ich  should  accompanv  the  I  The  money  will  be  used  to  return  ^  proposed  also  to 

that  the  budget  cannot  possibly  be  jpn„„it  bonds  mav  he  obtained  ♦’■®"®"cy  bills  issued  to  cover  con-  ®®®’^  additional  powers  for  the  corn- 

reduced  below  *21.000,000.  Ten  mil-  fmn/the  secretarv  or  at  anv  of  the  ^♦’■"^♦♦pp  p*’  road®,  bridges  and  gen-  Pany,  or  through  a  subsidiary  com- 

Hon  dollars  will  be  required  next  omeernamed  below  Bo/ds  may  "ral  purposes.  pany  to  undertake  other  branches  of 


'  An  interesting  feature  of  the  week  During  the  13  year  period  from  Toronto.  —  Notwithstanding  bond-  1  oMRes  named  below.  Bonds  may  era  1  purposes, 

has  been  the  improved  tone  shown  1919  to  1931,  Montreal  Light,  Heat  holders  of  Ontario  Power  Service  ^v  debt  chL-eTllone  Thirwou  d  1  deposited  at  any  of  these  offices  rk  r  •$  D  J 

by  grain  company  bonds.  Alberta  &  Power  Consolidated  has  shown  an  vm,  have  almost  two  months  more  depositors  will  receive  certifi-  amaller  Deficit  Reported 

Pacific  being  up  about  3  points  increase  In  gross  revenues  from  $10,-  ^hich  to  present  their  certificates  Ifl  rost  of  anvernment  including  deposits  therefor.  pj  x  Quarter  Bv  Alberta 

There  is  every  assurance  that  ele-  939.218  to  $25,410,776;  net  revenues  exchange  into  Ontario  Govern-  1'!®  rmnnicinal TrS’  orinSn  "p^I  "ben  a  plan  is  approved'  ^*^81  y^uarier  Py  AlOerta 

vator  companies  will  have  a  busy  have  grown  from  $4,637,853  to  *13,-  ment  Guaranteed  bonds,  under  the  ^  ??••”*.  ‘J’  P’  by  the  committee,  notice  will  be  »  j  ,  *,99o-,n 

and  profitable  year.due  to  the  heavy  269,216:  and  net  available  for  divi-  terms  whereby  the  Government  pro-  b°®P'^"M2"Mon  and  all  social  services  gj^-pn  (9  depositors  who  may,  if  they  FMmonton.  A  deficit  of  $103,830 
crops  nearly  ready  for  harvest.  dends  from  $3,605,182  to  $9,766,921.  po™  to  S^e  the  ^  *15.000.000,^^  ,g„  was  reported  by  the  provincial  gov- 

Sales  during  the  week  ended  Aug-  m  1919  .1  total  of  $2,562,291  was  development  The  Financial  Times  is  ‘•’'f  ^  idraw  their  deposited  bond.,  without  emment  in  the  first  three  months  of 

ust  15th  on  the  Canadian  market,  as  paid  to  shareholders  in  dividends  on  advised  aulhoritatively  that  a  very  six-man  cabinet  appears  to  be  ,  pj.ppj^j,p  within  a  period  of  thirty  |  the  present  Mscal  >ear.  in  a  state- 

reported,  amounted  to  $2,156,572,  of  the  company’s  stock.  To  a  minor  substantial  proportion  of  the  cerfi-  sid”e7able  obiMHon  t’o^  ‘b®  oommittee  has  fMed j  m®P  js®"®fl  bv  H  G.  Reid,  pro- 

whlch  $2,000,000  were  government,  extent  from  increases  in  capital  fipates  have  alreadv  been  deposited.  ‘'"®'^"ble  objection  to  the^  proposca  jj^p  depository  its  approval  ot  ;  ' lootol  troosiirer. 

and  $156,572  municipals.  During  stock  outstanding  but  chiefly  as  a  in  answer“o  reports  [educMon  m  the  size  of  thejegisla-  ,^9  plan.  Considerab  e  improvement  was 

the  first  two  weeks  of  August  sale.s  I  result  of  progressive  increases  in  the  (j-g.  ‘giy  about  $■’  000  000  of  the  *"'’®’  *b®  argument  being  that  even,  committee  urges  that  bonds  tioted  over  the  corresponding  three 

totalled  $4,811,341.  as  against  $573.- |  rate  of  dividen.l,  total  disburse-  bonds  had  been  deposited  It  is  re-  """  "lany  districts  are  not  adequate-  f,p  deposited  promptly,  apd  in  any  |  months  of  the  last  fiscal  year,  when 
542  In  the  corresponding  period  a  nients  during  1931  amounted  to  $6,-  ,ig,My  stated  that  more  than  this  irn'^^ip^ftTsplf ‘v?o  Hd  ^avora^fe^efsla- ' TaS  deeVeased  "  n^v-mentr’^fm^^ 

»'r«,dqpo»lte<l  m  one  d,y.  SbirtMrtTmqmS  nl  i  — Jon^ld'qr.MlorJhrner 


_ _ ! _ --  insurance  as  directors  may  deter- 

maller  DeFlcit  Reported  vacancies  on  the  hoard  will  also 

First  Quarter  By  Alberta  be  filled  at  the  meeting.  It  isunder- 

_  stood  that  plans  of  the  management 

Edmonton.— A  deficit  of  $103,830  ®"R  n®"  management  with  a 

IS  reported  by  the  provinrial  gov-  view  to  the  carrying  out  of  a  vigour- 
nment  in  the  first  three  months  of  |  ["t®.  B^Mcy  in  the  seruring  of  new 

o  nmedint  ficml  vxinr  in  n  etnfp-  bUSinCSS. 


rable  improvement  was  i 
■r  the  corresponding  three  j 
f  the  last  fiscal  year,  when  ' 
nf  $1,832,628  was  recorded  ! 
decreased  payments  into! 


C.  W.  Gas  June  Earnings 
Show  Increase  to  $85, 155 

Earnincs  of  the  Canadian  West¬ 


ing  the  two  weeks  period.  $3.980.- j  cent,  during  the  13-year  period.  Not-  appears  to  have  111  ip” -t  '  ‘  memner.  ai  | 

000  were  provincial  governmeiit  i  withstanding  the  generous  dividend  been  almost  unanimous  support  by  •"fp,  j  i 

$501,341  Ontario  municipals,  and  |  policy  that  has  been  followed  in  the  bondholders  of  the  proposal  to  sell  pac  ftc  Great  Eastern  [s'lmnortam 
$330,000  Quebec  and  Maritime  mum-  past— practically  70  per  cent,  of  net  ,he  government,  including 

.  „  _  I  .’he  P"®‘  12  years  have  , iostiiiitions  which  hold  a  large  ^  i^f 


Waterloo  Sells  Issue.  jbeen  disbursed  to  shareholders  —  a  proportion  of  the  bonds,  little  doubt  l'.rt“of‘|t  olherwiU . As'is ‘Venp'ra'irv  '  ’be  purchase  of  $25,000  6%  serve  — - - -  -  j  For  the  first  six  months  of  this 

A  block  of  $75,622  67r  bonds  of  the  formidable  surplus  position  lias  be  ?n  is  entertained  now  that  the  requisite  irovpVnment  ‘  pa-  ppp;,  '  bonds  dated  July  15th.  1932  to  1972.  water.  The  issue  is  guaranteed  by 'year,  aggregate  earnings  total  $1.- 

Town  of  'Waterloo.  Ontario,  were  built  up.  Balance  sheet  surplus,  anioutn  of  bonds  will  be  deposited  tV,.ins-'to  spII  thi<;  mad  which  has  The  purpose  of  the  loan  is  the  in-  the  general  funds  nf  the  Town  of  340,487  as  against  $1,144,614  for  the 

bought  by  Harris.  McKeen  &  Co.,  at  I  which  amounted  in  1919  to  .*2.608,204.  before  the  date  mentioned  in  the  fj,  ._a' .u.  ®’""-'t’'en  P'P®'^  •'"PP’'' I  R""'^'''^bam.  as  well  as  quarterly  first  half  of  1931,  an  Increase  of 

101.01,  or  a  cost  basis  of  5.S77r  to  the  :  had,  by  the  end  of  last  year,  grown  made  to  bondholders.  errmore  than  $60  000  000  for  v ears  '  'be  Village  of  Masson.  Quebec,  with  |  payments  from  Masson  for  water.  |  $195,873. 

town.  These  are  being  offered  tolto  $25,434,261;  this  .'espite  suhstan-  Another  report  has  been  current  'x  etands  readv  to  take’s  htg  inca  I  — — — — — — — — — 

the  public.  The  financial  state- 1  Mai  capital  expenditures  during  the  ,bat  work  at  the  Abi-  ^  its  investment  .  . .  '  . . .  — .  .  . 

m?nt  shows  taxable  assessment  of ;  Periods  for  the  purpose  of  extending  jjj^j  Canyon  had  been  resumed.  The  Abolition  'of  the  agent-general's 

$6,337,850.  exemptions  not  included;  the  company  s  field  of  operations  ptnapcial  Times  is  advised  author!-  office  wouwLtcLe  Is  a  surprise 

being  $568,560.  The  total  general 'through  the  acquisition  of  surround-  (atively  that  work  has  not  been  re-  here  and  thniiggTstion  regarding 

debenture  debt,  including  this  issue.  I  ing  municipal  plants  and  the  im-  k  not  likely  that  any  g  "  g^ion  is  in  a 

is  $603,341.  of  which  revenue  pro- !  provement  of  its  distributing  facili-  will  be  done  on  the  develop-  J^jrTav'to  beingTdopted  LJ^eady  bv 

duclng  items  amount  to  $152,595.  |  Mes  both  in  its  e  ectrioity  and  gas  after  October  15th.  The  ^ov'ernment  which,  by  the  wavv 

making  the  net  general  debt  $450,746.  departments.  This  huge  surplus  government  could  scarcely  under-  jg  expected  to  carrv  out  the  maioritv 
The  local  imp^ovemeht  debt  is  $524,-  |  been  used  by  the  directors  in  such  work  until  ownership  was  -  Kidd  su”"’estions 

126.  I  establishing  and  building  up  the  out-  definitely  assumed.  ot  tne  iviaa  suggestions. _ 

The  public  utilities  owned  by  the !  investnient  account  of  the  - - -  c  .1  i  o  ju  u  t* 

town  of  Waterloo  consist  of  gas  ieompany  which  has  been  a  growing  Consolidated  Paoer  Scrio.  Firstbrook  Bondholders  To 

_ _ •  _ 1 _ and  ininortant  source  of  additional  v,<uii»uiiuaicu  1  _  _  _  r>_f _ 1. 


ibeen  disbursed  to  shareholders 


TALLING  FOR  TENDERS.  jg  ' 

The  Town  of  Buckingham,  Que- '  /"L  e’lo*’-! 

hec.  is  calling  for  tenders  up  to  ,  «mo,inted  to  $4,019,.  1  am 
p.m  .  on  T  iesdav,  September  6th.  for  i  aggregated  $4.12...542. 


consid'eration.  the  nei  'iniprovement  |  '’"'I 

‘Recelms  for  the  first  quarter 


if  p.m.,  on  Tuesday,  Neptemoer  btn.  inr 

mefii  if  the  governnient.  cannot  get  ..  i.  ipo—  aaa 

riJ  nf  if  nth«r«i«  4=  i,  pnnnr.iiv  i ’h®  purchase  of  $20,000  6%  serv c 


.  !  June,  were  $85,155.  as  compared 

av-i'vMh  $84,419  for  the  corresponding 
•  j  month  of  last  year,  being  an  in- 
I  crease  of  $736. 

-  I  For  the  first  six  months  of  this 


the  Village  of  Masson.  Quebec,  with  '  p,ayments  from  Masson  for  water. 


EXECUTORS  THAT  NEITHER 
FALTER  NOR  DIE 


Discuss  Interest  DeFault 


I  Toronto. — A  meeting  of  holders  of 
There  are  now  going  forward  to ,  (jjg  first  mortgage  20  year 


works  and  hydro-electric  plant.  !""*♦  important  source  of  additional  ,  u  .  rk*  x  'L  »  j|  DisCUSS  Interest  DeFault 

These  are  operating  on  a  fully  self- .  t"®'®""®  ’tt  recent  years.  Invest-  jg  NoW  Being  Distributed i  - - — - - 

sustaining  basis  and  in  193l‘  after  m®"’®  Mie  ®o"ipay.  which  were  -  j  Toronto.— A  meeting  of  holders  of 

di^uctlng  operating,  depreciation,!®"®''"  j.,  ino?  '  i';'  ‘"®'^®"'^'  There  are  now  going  forward  to  (jjg  fjrst  mortgage  20  year 

debt  reMrement  and  interest  charges,  ®t>  ®’®""My  from  lO.-  onw'ards  and.  various  security  holders  of  Can-  sinking  fund  gold  bonds  of  First- 

a  clear  profit  of  $14,777  was  shown.  "♦  ♦""  """  '^oO,  totalled  *.9.44o.-  gda  Power  and  Paper  Corporation  brook  Boxes,  Limited.*  will  ihe  held 

The  tax  levy  for  1931  was  $315,016.  ' ‘'•S.  As  a  result  of  an  adjustment  j,g  constituent  companies  new  g^  jbe  office  of  Toronto  General 

Of  this  $296,686  was  collected  to  De-  ;  between  the  i.ems  for  liquid  inves.-  gpcyrities  of  the  Consolidated  Paper  trusts  Corp.  on  Wednesday,  Sep- 
c^mber  15th,  1931.  Total  tax  ar- ! "t®"’®  """  ’-uvestinents  in  assocat-  Qorp.,  successor  company.  S'uch  se-  (ember  14th.  at  11  a  m.  for  the  pur- 
fears  to  that  date  were  $32,.537.  The  '  ®d  and  subsidiary  companies  t"  t"®  curity  holders  totalled  between  15.-  pogg  of  discussing  the  situation  in 
1932  tax  levy  amounts  to  $347,647.  ;  1921  bajance_  sheet,  a  substantial  qq,,  g^^j  ig.oOO.  it  is  stated.  Those  to  respect  to  default  on  bond  Interest 


retirement  and  interest  charges,  ®d  steadily  from  19--  onwards  and.  (be  various  security  holders  of  Can-  ginklng  fund  gold  bonds  of  First-, 

3ar  profit  of  $14,777  was  shown.  "♦  ♦^®  """  totalled  $.9.44o.-  g^g  power  and  Paper  Corporation  brook  Boxes,  Limited.*  will  ihe  held' 

tax  levy  for  1931  was  $315,016.  '  a®  a  result  of  an  adjustment  j^g  gonstituent  companies  new  g^  jbe  office  of  Toronto  General 

his  $296,686  was  collected  to  De-  ;  between  nie  i.ems  for  liquid  inves.-  gpcurities  of  the  Consolidated  Paper  q-rusts  Corp.  on  Wednesday,  Sep- 
36r  15th.  1931.  Total  tax  ar- !  "t®"’®  """  .’ir  .I"*  Corp..  successor  company.  S'uch  se-  (ember  14th.  at  11  am.  for  the  pur-, 


The  school  rate  is  15.88  mills:  gen- 1  t^top  was 


in  the  former. 


whom  these  new  securities  are  be-  gjjjj  considering  extraordinary 


eral  23.12  .mills;  .total,  39  mills.  It  j  mailed  include  old  security  hold-  resolutions  under  tehe  terms  of  the 

ip  understood  that  54%  of  the  1932  '2a-  ,  Jotal  assets  have  more  Hian  Belgo-Canadian.  Anticosti,  mortgage  as  follows: 

tax  levy  was  collected  when  the  first  nn-  P®*’’-  A'ff®<l'  St-  Maurice  Valley.W’ay-  Appointment  of  a  committee  with  ' 

instaJment  became  due.  'from  f'f''’'’-*' ' '  ♦"  agamack  and  Canada  Power  and  power  to  direct  tnisiee  or  anv  re- 

n. «...  inri. 

S'tSp'Ks. '-s  'sf Sp“.:r.ro‘p  fyys » i 


In  the  trust  company  are  to  be  found  all  the 
advantages  which  the  best  individual  executor  mav 
offer,  such  as  integrity,  solvency,  efficiency,  experience. 
But  the  trust  company  moreover  possesses  an  important 
characteristic  which  is  all  its  own — permanence.  For 
“men  may  come  and  men  may  go  but  the  trust 
company  remains  ever  at  your  service. 

Appoint  General  Trust  of  Canada  as  one  of  the 
executors  under  your  will,  and  be  assured  that,  whatever 
happens,  your  instructions  will  be  followed  faithfully. 


ed;  to  borrow  necessary  inoneyg. 


stlmuUtlDg  pews  as  for  the  concert-  creased  by  less  than  50  per  cent,  to 
ed  manner  in  which  buyers  hastened  $95,690,724.  the  latter  figure  includ- 
to  make  commitments  in  the  appar-  jng  surplus,  which,  siuce  1926,  when 
ent  belief  that  June  had  seen  the  the  stock  was  put  on  a  no  par  value 
low  point  of  decline  and  that  the  basis,  has  been  combined  -with  '•ap!- 
lengterm  trend  was  definitely  up-  tal  on  the  balance  sheet, 
ward.  Both  the  bond  and  share  For  a  -period  of  13  vears  since 


Canadian  Bond  Sales 


Issues  Sold 


.sis,  has  been  combined  -with  ••ap!-  An  analysis  of  Canadian  bond  i  Aug.  12— Towp  of  Waterloo.  Ont ,  i 
1  on  the  balance  sheet.  sales  up  to  August  15,  1932,  compil-  i  53,66102,  6%.  10  in.s  ,  $2,695.49,  6%.' 

For  a  period  of  13  years  since  ed  by  A.  E.  Ames  &  Co..  Ltd.,  shows  |  ^5  j^g  .  |6i.366.31.  6%,  20  ins.; 
19  net  earnings,  after  depreciation,  total  to  date  of  $191,566,460  as  com-  :  53,000,  6%.  30  ins.;  Harris.  Mackeen 


markets  in  spectacular  fashion  re-  1919  net  earnings,  after  depreciation,  total  to  date  of  *191.566.460  as  com-  '  $3000  6®^/ Srins  Harris  Mackee^ 
a  revulsion  of  feeling  through-  fixed  charges,  taxes,  etc.,  have  aver-  pared  with  $978,982,150  for  the  same  '  '  101  01  ^r.st  basis  abouL 

out  the  country,  rank  pesslm  p  giv-  aged  7.45  times  Interest  requirements  period  of  1931,  and  $448,579,160  for  j  '  , 

ing  way  to  a  broad  feeling  that  the  of  around  $882,300  on  the  approx!-  the  same  ncriod  of  1930.  „  v  ,  ^  i 

turn  had  come  and  gone.  niately  $29,410,000  of  3  per  cent,  de-  ^jhese  are  Sssified  as  follows:  I’  E  Amef ' 

The  week  s  advance  was  unbroken,  bentures  to  he  outstanding.  Net  Government  $93,440,284;  Miiniclpal  948.93.  b%.  1938-42.  A.  E.  Ames  & 

Buying  orders  were  preponderant,  earnings  on  a  similar  basis  for  the  $76,516,176;  ’  Corporation.  $9,100,000;’  ’  ' 

Just  as  the  thinness  of  the  structure  RaiimaH  $i‘>,500  000  I  Prov.  of  Saskatchewan,  $2,000.000. , 

on  the  selling  side  was  demonstrated  “  Of  this  total  $177,088  176  was  sold  '  6Vr,  2"  yrs:  Royal  Bank.  Bank  of] 

In  the  recession  which  carried  the  distance  to  within  3.18  of  the  1932  in  Canada,  and  $14.’478.’284  In  Great  Commerce,  Bank  of  Montreal.  Im- 1 
pmes  Into  record  low  ^^ound  in  May  Saturday’s  reaction  reduced  Britain.  Comparative  sales  to  date  Perlal  Bank.  Bank  Nova  Scotia,  | 

and  the  markets  thinness  on  gain  the  week  to  2V2  for  the  past  3  years  follow:  Bank  of  Toronto,  I^ominion  Bank.; 

the  buying  side  was  clearly  s^own  j  pQi^ts,  the  average  closing  at  78.80.  igjo  i9)i  1932  Dominion  Sec.  Corp..  T..td..  A.  E.  Ames  ' 

In  the  past  week.  Gains  were  not  Trading  for  speculative  account  s  s  $  &  Co..  Ltd.,  McLeod.  Young.  Weir  ^1 

restricted  to  fracUons  but  registered  player,  gn  important  role  in  the  bond  >;>•  <^®'-  "  ^♦'^  " 

In  even  points  in  numerous  cases  .is  advance,  as  it  has  for  some  weeks.  59  864  (.76  4\  jn2'  6i  2  V5'  724'  m  Bell.  Goulnlock  &  Co..  Fry.  Mills. , 

the  supply  dried  up  in  the  face  of  ^yith  many  issues  selling  at  huge  Apoi  29,385,168  56.128,900  I2.074,'388  Spence  &  Co.,  Royal  Sec.  Corp..; 


How.  .T.  M,  WtLSOW, 

Prteident 

How.  D,  O,  Lespe&ajicb, 

Vice-Presidem 


Beavdrv  Leman, 

Vicf-Prttidmt 

Rsne  Mown; 
Gimtral  iienaitf 


Co..  FYy.  Mills, . 


““L  .  heb  58,567.978  2(;.909.9,i  2l.270.0u^  K„,’,  c.  r'n  Frv  Mino' 

advance,  as  it  has  for  some  weeks.  vUr  59  869  676  43302612  35  724  1  77  Bell.  Goulnlock  a  >  0..  6t>.  Mills,  | 

With  many  issues  selling  at  huge  Apoi  29,'385,'i68  56.'i28,'900  I2,074,'388  Spence  &  Co.,  Royal  Sec.  Corp..; 

discounts  below  par,  traders  divided  Hanson  Bros.,  Inc .  R.  A.  Daly  & 

their  attention  between  bonds  ■  and  ■}“"*  54;i89:94i  7!467!7oo  27:28^^7  ‘Y®®bitt.  Thoni-on  &  Go.  off.  at 

equities,  w-ith  active  speculation  in  Aug.  31.145.400  2. 001, 639  **!62i’.572  98t4,  yield  6.159f-. 

the  former  partly  responsible  for  the  _  ;,qTho  ora  xxn  I  Gloucester  Co..  N  B..  $43,000.  6H'^r, 

wide  gaps  between  the  lows  of  the  HU.  448,,79,i60  978.982.i50.i9i.36b.460  Np  Eastern  Sec.  Co,,  off.  at 

past  fortnight  and  current  levels.  «To  date.  *96.28,  yield  about 


Insistent  bids.  discounts  below  par,  traders  divided 

At  the  close  on  August  6  the  Dow-  their  attention  between  bonds  ■  and  |Jir* 
Jones  average  of  40  corporation  equities,  with  active  speculation  in  Aug. 
bonds  stood  at  <6.30.  exactly  6  points  former  partly  responsible  for  the 
below  the  high  for  1932  of  82.30.  By  wide  gaps  between  the  lows  nf  the 
the,  close  on  Friday  the  average  had  pggt  fortnight  and  current  levels.  «l 

advanced  almost  exactly  half  that 


CfWMWMLMM. 
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MONTREAL  I  112  St.  Jamea  St.,  Weat 
QL'EBECt  71  St.  Peter  Street 
CAPITAL  PAID  UP  I  $1,105,000 


THE  FINANCIAL 


iBI 


ACTIVE  EXTENSION 

ni7  nil  DltPININn  l  Toronto.  —  F.  M.  Moffat,  trustee 
vF  vlLi  11  Li F 1  ill  11 U  'for  the  estate  of  Fleming  and  Mar- 
A  rnTwri  VAf  /I  A  AT  A  ff\  1  ^tikes  the  foHovrlng  statement: 

rl  A  N  I  V  IN  I  uNAIlA  '  ^  imsition  to  pay  a 

1  LlilllllJ  111  vrlll4lI//A  third  dh'idend  of  5%  on  claims  of 
_  ,  iin.securcd  creditors  and  have  pleas- 

N.W  Rrfn.ri«  Brin*  E.t.bji.h-  z.n'n^ 

eo  in  Five  Centl^^  InrouS"*  l  anticipate  there  will  be  a  further 
out  Dominion  dividend  ^yhcn  the  estate  is  wound 

_  up  and  wiil  tise  every  efforJ,  to  issue 

BIG  MONTREAL  PROJECTS  the  final  statement  this  fall." 


,  MONTREAL.  AUGUST  19,  1932. 


Payinff  Third  Dividend  On  iniP  IMDDAl/rMCMT  I 
Fleming  &  Maryen  Estate  Dl\]  llHl  Av  f  ulflljill  I 

—  F.  M  Moffat,  trustee  HA|  T  YFAR  PROFIT 

tate  of  Fleming  and  Mar-  II/aLiI  a  u/sll  1  livall 

rRmiFS  NFST  fflAL  . 

lend  of  0%  on  claims  of  vll v  if  iJ  llliUl  vVilli  |  Kenneth  T.  Dawes,  who  was  this  j  .M.A.  and  Ph.D.  degrees  were  con- 

creditors  and  have  pleas-  _ _  I  'week  appointed  a  vice-president  of ;  ferred  by  Harvard  University  in 

•losing  chediie  for  this  Eaminva  First  6  Months  otf  19321 Corporation,  is  also  vire-|i88n  and  1890  respectively.  He  was 
apply  against  your  claim.  ^i_, _  .  ir.,ii  I  of  National  Breweries,:  niade  ti  D.C'.Ij.  of  Bishop's  College  in 

n  ...ill  o  A,IOAC  to  run  leAr  Ltd.,  and  dtrpctnr  nf  Title,  (iiiaran-  tnn.^  vno  nnci.inn*  in 


Kenneth  T.  Dawes,  who  was  thlsj  .M.A.  and  Ph.D.  degrees  were  con- 
'week  appointed  a  vice-president  of ;  ferred  by  Harvard  University  in 


SURVEY  -  EXPLORATION  —  PHOTOGRAPHY  -  TRANSPORT 


SheU  Oil  and  La  Salle  Petroleum  CTC  C  I  HTITI  nOlf 
Buildinsr  at  Montreal  East —  OiajLiL  i/UlLI/UA 


Building  at  Montreal  East — 
Another  Shell  Plant  For  Van-, 


Indications  of  e.xpansion  in  the 
petroleum  refining  industry  of  Can¬ 
ada  have  come  quite  recently  from 
five  cities  of  the  Dominion,  accord¬ 
ing  to  Agricultural  and  Industrial 
Progress  in  Canada,  published  Ity 
the  Department  of  Immigration  and 
Colonization  of  the  Canadian  Pacific 
Railway.  The  Shell  Cil  Company  of 
Canada  is  erecting  refineries  in 
Montreal  and  Vancouver,  wliile,  in 
addition.  La  Salle  Petroleum  Refin¬ 
ery  is  bein.g  built  by  independent 
Interests  in  Montreal.  Quaker  Siate 
Oil  Refining  Company,  a  United 
States  concern,  is  establishing  a 


I  dividend  ^yhcn  the  estate  is  wound  i  1931 

1  up  and  wiil  tise  every  efforJ,  to  issue  j  — - 

[the  final  statement  this  fall."  I  DEnCIT  WIPED  OUT 

C  T  r  C  I  ATITI  A  A  !  I'*®*  Working  Capital  Shows  Im-j 

OILLL  UUlLUUli  provement  at  $783,730—1 

NOW  BRIGHTENING  I  Statement  New  Departure 

l]tT  fTMITPrA  C?TP  A  Tovontn  Bureau  Tha  Financial  Times, 

ill  UnillrrU  ^lAIKu:  Toronto.  —  Pronounced  improve-' 
All  viiAAAjar  ci  A 1 A  A  AAA/ I  jjj  results  of  operations  is  re- 

- -  [  vealed  in  the  profit  and  loss  state- 1 

Some  Improvement  Noted  Since  ment  and  balance  sheet  of  the 


the  Middle  of 
July 

New  York.  —  Steel  ingot  produc- 


j  Crow's  Nest  Pass  Coal  t'o.  covering 
:  the  six  months  ended  June  3th.  Pro- 
j  fits  were  slightly  less  than  for  the 
j  entire  year  1931. 

I  The  profit  for  the  period  from 


nada  is  erecting  refineries  jn'tioa  for  the  week  ended  Monday  is  j  January  1st  to  June  3th,  1932,  after 

Shade  Under  14^Y.  in  [depreciation  and  exhaustion.amouni- 
dltion.  La  balle  Petroleum  Bmm  ■  the  compilation  by  Dow,  .Fones  &(  o.,  !  ed  to  $28  798  as  comnared  with 
r  is  being  built  by  independent  ^  This  compares  with  a  little  be- |  |kl34  for  t4  who^^  As 

erest.s  in  Montreal.  -Quaker  S, ate  •  14*^%  two  I  ?he  deficU  brougM  ?o?ward  fr^m 


Ltd.,  and  director  of  Title,  (iuaran- :  1905.  His  executive  positions  in 
tee  and  Trust  Corporation,  Canadian  ;  the  world  of  business  include  dl- 
Arena  Company,  and  Montreal  Kx- 1  rectorships  of  the  Canadian  Bank 

_ ===  Commerce;  Moore  Corporation, 

Limited;  Aldred  &  Company,  Ltd.; 
i  Komington-Rand  Company;  Domin- 
ion  Wire  Rope  Company;  Asbestos 
'Corporation,  Limited;  Goulds  Pump 
Company;  W.  A.  Rogers  Co.,  Ltd.; 

;  l'\  N.  Burt  Company;  Pacific  Burt 
Company;  American  Sales  Book 
,  t  ompany;  Shredded  Wheat  Com- 
pan},  and  O.^orge  Weston  Biscuit 
^1''^  Coinp,iny.  _ 

|k'  i  R-  J-  Gourlcy,  who  has  been  elect- 

director  of  the  Dominion 
*’mr  M  Bank  to  the  vacancy  caused  by  the 

^  .  *  death  of  the  late  F.  L.  Patton,  for 

"J  uuiu\  years  one  of  Winnipeg's  out- 
"*  -I  standing  bankers  and  business  men. 


‘*Ten  men  Jumped  In^o  a  plane  •  •  • 

and  flew  off  for  a  new  goldfield,  at  Island  Lake.  Before  they 
left  they  bought  $7,500  worth  of  outfit  from  7  7  Winnipeg  firme." 

— Northern  Miner.  Aug.  4. 

W’hat  is  more  important,  all  (including  several  1 5-foot  canoes  which 
made  part  of  the  load)  arrived  safely  at 
their  destination  4  hours  later  with  no  de- 

preciation  of  goods  in  transit.  Only  Cana-  Ik  .#  wa 

dian  Airways  has  the  equipment  to  do  this  M  .  fA  ra 
kind  of  a  job.  MrisiacT 

C4NADI/^,  Al  AV^S, 

MONTREAL  WINNIPEG**  VANCOUVER 

Toronto  Office:  1410  Canadian  Bank  of  Commerce  Bldg. 


IS  identified  principally  with  the  and  204  in  May,  1932.  The  llablll-  industries.  Of  these  iron  and  steel 
Beaver  Lumber  Co.  Ltd.,  of  which  be  {Jej,  the  assignors,  amounting  to  automobile,  crude  oil,  electrical  pow- 


/^4i  o  ^  4  ’  /•  « T  I’liHod  ^  'VCCK  tis-o  cino  i-4/<2/o  fhe  deficit  brought  forward  from  a  ' 

Oil  Refining  (  onipan>.  J.  'vreks  ago.  J\  S.  Steel  Is  credited  ,  last  year  was  $27,378.  the  profUami  -  '  in^H  ' 

States  concern.  "f,.  "'ith  a  rale  of  around  13%%  against  !  loss  balance  as  at  June  3uth.  1932,. 

Mending  plant  in  Joronio.  m-na>:j'^r|  the  two  preceding  weeks,  j  was  $1419.  i 

Refineries  has  bought  a  site  for  a  [  ,„,]gppj,dent.s  are  at  a  little  over:  The  balance  sheet  as  at  June  30th,  i  - - - — 

refinery  in  Saskatoon,  and  the  Stel- .  compared  with  slightly  below  !  shows  an  imorovemenf  in  net  work- '  1.1V.4.AI  -■  t  • 

l^rin  "enSd"'  '  I-®vious  week  and  16%  [  mg  capital  or$39S  fi^Ve  ^rs'^on- 

18  being  enlarged.  two  weeks  ago.  accounts  comnurp  ah  follows*  j  aiso  a  weu  kno^n  ngure  in  spon 

The  plans  of  the  Shell  Company  ^  j.,,,  year  the  industry!  ^30  0.0  3  i.T  !  circles  be  ng  chairman  of  the, 

were  officially  announced  recently  running  at  33%,  U.  S.  Steel  being  j  '^1932  ’  i93i  i  Canadian  Racing  As.sociation.  , 

by  P.  M.  Fowlie.  president  of-  the '3,  ^5..  indcpondents  a  fraction  ' 

company.  The  Montreal  plant  w;lliat,r.ye  31%.  Ttvo  rears  ago  the  153,349  «  34,742  |  educated  at  Montreal  High  School,, 

have  an  initial  capacity  of  average  was  at  54%%.  with  tJ.  S.  j  Net  working  I 

gallons  of  ga.soline  per  day.  in  ad-  c.pp,  n-rp.  „n,|  indenendenfs  a  c«pital  $783,730  $744,549  *$39,920  j  S’tT.  and  tne  United  States  Brewery 


nave  an  luiuai  capacii.  ui  ••^'’.'■'.■■  average  was  at  51%%.  with  U.  S. 
gallons  of  gasoline  per  day.  in  ad-  .jtppi  j,t  and  independents  a 

dition  to  other  rrodiicts.  The  >"•' shade  over  '495'f.  In  1929  the  Indu.s- 
vestment  is  placed  at  $2,090,009,  an<li,r^.  „.n.s  at  above  90f'^.  U-  S.  Steel 
the.  refinery  is  to  be  ready  for  op-  .jf  and  independents  a 

eration  by  .lanuary,  1933.  The  first  |  fraction  over  86%;  Ui  1928  the  aver- 


Nef  working  ^  I  AJban’s  School,  McOilt  Univer- 

capitai  $783,730  $744,549  *$39,920  ttnd  the  United  States  Brewery 

-  I  Academy  of  -V.  V.  He  began  his 

*— Down.  ;  business  career  in  1908  and  was  ap- 

Among  assets  are  shown  cash  of '  pointed  manager  of  Dawes  Brewery. 
$380,919,  against  $350,861  on  De- 1  Lachine,  in  1913.  and  was  appointed 


unit  of  the  Vancouver  plant  will  re-,  ^^p  ^p^p,  •n‘V6%'.  with  U.  S.  i  '  "’I'rf.*"  Montreal  plant  In  | 

barreis'^a'IlvN^f  mvesirnem  IXnt  \  "  ,  '  ^oke^‘®at"“Jl,S^.  P^.D.,  D. ' 

at  $1  000  009  trade  sentiment  |  unexpired  insurance  was  $17,568, ;  "ho  Ihis  ween,  was  ap- , 

‘  The  Quaker  State  Oil  Refining  i  i  as^ainst  $14,814;  fixed  assets,  less '  vice-president  of  the  reor- ■ 

me  Quaker  state  uii  tcci  nuisi,^  reasonable  confidence  iu  re-  depreciation  etc  I3  5'’2  '>90-’  stock- *  Asbestos  (  orporation.  is  not 

began,  in  the  week  ended  on  '  “ofders  cl^Vibutior  "‘'I®'!  known  for  his  academic; 


one  of  the  largest  manufacturers  of  *acii  »ecK  sm.,c-  .m-.u  ^  riea  on  suspense  until  f 

branded  oils  -fnd  -reases  for  auio- , accretion  of  con- [  closed  for  year,  $93,177. 
mobile  and ‘tracior'use  in  the  Tni'- :  $6,146,539.  against  $6.-1; 


made  for  blmsel'f  a  name  prominent  { 


I  c.  I.  a  is  at  Dip  11  argued  that  the  improvement  993934.  1 ,  ,  _  _  _ _  „  _  _  .ui  cvciyumift  uom 

nty  Penn«vlvani!i  The  Canadian  : general  condiUoms  week  by  week  li,  addition  to  current  liabilities,  ’  I’harlosiof  the  following  well-known  cor-  panic"  in  finished  goods  may  well  dry  goods  to  automobiles  are  report 

subsidiary  iV  to^^^^^  Hie  ''P  by  which  st^^^  as  above,  which  represented  ac-  P;  he  wfs  educated  at  Stan-  porat  o^^^^^  .Monarch  Life  Assurance  result,  for  few  doubt  that  manufac-  ed  to  have  Increased. 

£ker  sute  on  Refinir  Companv  'lers  will  be  let  loose  all  the  more  counts  payable,  were  capital  stock  !=.”•’ commodities  as  In  some  parts  of  the  country  an 

of  Canada  la  SallT  Petroleum  Re- j  "’h®"  ^he  sea.sonal  tune  ar-  .16,212, 666.  less  distribution  on  eap- ,  mo^i^  ^he  basis  of  their  operations  have  encouraging  note  is  sounded  in  the 

.  ■  ^  .  , _ J  _  %ives.  As  to  the  precise  time  when  !  itm  ciec  qc,.  fia.  received  his  LL.D.  from  that  insfl-  Savings  Aasoclation,  and  the  ManI-  been  crunrht  tineTnecfedlv  hv  the  matter  r>f  amnin.-n,an. 


in  the  world  of  finance  and  indus¬ 
try.  Born  at  Stanstead,  Quebec,  in  | 


I  noted.  heavily  weighted.  To  continue  the 

- —  advance  of  the  last  four  months,  the 

[  Broad  Advance  In  activity  in  August  thl.v  year  will 

■  Conunodity  Price*.  he  greater  than  the  usual 

seasonal  rise  that  nor.nally  occurs 
I  Despite  intermittent  reversals  last  In  that  month.” 

week,  almost  every  commodity  vital  ^  ^  - - 

I  to  world  trade  and  industry  appre-  Situation  Improving 
j  elated  substantially  in  value.  In  |„  ijniiorl 

view  of  the  fact  that  the  rally  In  *"  United  states 

I  many  of  them  got  underway  even  The  present  period  of  improved 
j  before  the  upturn  In  securities  be-  sentiment  seems  to  have  resulted  in 

I  gan,  more  than  a  month  ago,  this  appreciations  in  trade  and  light  In- 

j  record  Is  considered  remarkable  by  dustry,  and  to  be  helping  to  relieve 
j  The  New  York  Times.  the  unemployment  situation  In  var- 

I  The  roster  of  the  staples  that  ous  parts  of  the  country.  As  yet, 

have  made  this  showing  includes  however,  little  reflection  of  this 
i  cotton,  wheat,  sugar,  copper,  coffee,  changed  psychology  has  been  seen 
'  corn,  rubber,  silver,  silk,  wool  tops  in  the  heavier  industries. 

I  and  hides.  Accompanying  the  ad-  Reports  from  Federal  Reserve 
I  vanclng  prices  in  most  cases  was  a  districts  throughout  the  country  in- 
'  substantial  Increase  in  the  trading  dicate  that  not  only  has  sentiment 
j  volumes  on  the  various  exchanges  continued  to  improve,  but  also  that 
specializing  in  the  commodities.  wholesalers  and  retailers  are  begin 
So  spectacular  has  been  the  up-  ning  to  replenish  their  stocks.  Ac 
swing  that  the  prediction  has  been  tual  retail  buying  in  a  few  cases  Is 
made  fn  quarters  closely  associated  reported  to  have  shown  improve- 
wlth  commodities  that  a  ‘‘buyers’  ment.  Inquiries  for  everything  from 


is  storing  up  force  by  which  steel  or-  as 


refinery 

Montreal, 


AT  THE  LOOKOUT 


ui  vauaun.  .-.rti.i  i  ri ,  u...  ....  I  j  ^  precise  time  when  i  jtai  account  of  *186  354  these  ng.  received  his  LL.D.  from  that  msfl-  Savtn,?s  Association,  and  tne  Mam-  been  cought  unexpectedly  by  the 

:,Ler  ".h  1.  .0  b.|,n  the,..  1.  01  lear.ln*  In  1321.  HI,  toba  Bridg,  and  Iron  Work., 

Montreal  is  being  sponsored  bv  iM'fferencc  of  opinion,  the  composite  i  of  1931.  Profit  and  loss  balance  . . . .  What  is  considered  especially  sig- 

Tosenh  Elie  fuel  merchants  other  ! the  second  half  of  Septem-  stood  at  $1,419.  I  ^  ^  ar-k.-r-r.-«  nlficant  In  this  steady  improvement 

on  re^fln^rles  ^alle.^^^^  in !  |  Publication  of  periodical  reports  ATT  TT  TT  f  In  the  prices  of  the  world’s  staples 

Montreal  Include  those  of  Imperial '  the  steel  j  by  Crow’s  Nest  Pass  Coal  Company:  1  X  Jjl  fi  JLi  V/ JV  "  5J  1  is  that  it  has  been  accomplished  in 

Oil  f’rontenac  Oil  Refinerv  and  the  ^rade  had  no  expectatiom  of  receiving  is  an  Innovation,  and  may  be  attrl-  the  face  of  several  heavy  waves  of 

British  American  Oil  Cot^ioanv.  I'*®-''  hwsmess  of  consequence  from  butable  to  the  activities  of  the  To-  -  *"  profit-taking  and  even  in  spite  of 

\ew  Plant  at  Saskatoon  i *^®  remainder  of  the  ronto  Stock  Exchange  with  a  view;  (Continued  from  Page  1)  I  The  large  decreases  were:  soft  coal  ®tiort  interests  operating  slmultane- 

-  e  1  nt  at  .  s  year.  Then  rumors  began  to  clrcu-  to  having  more  frequent  statements  tine  aid  from  the  Federal  Reserve  *3,470  tons,  Iron  ore  67,371  tons,  ously  with  that  selling. 

.JneVtTr  tie  retinfn'  o  ofl  frJm  !  Z  ®®®";:- i  Bofh  methoTs  were  mnizeli  and"  the  ^.OOO  tons  passing  down  this  ^ 

»nd  foX'ostrn"  nS  j  SSTcS TwbS"  S  noM?  [  "S««  .dellallbb  „r  Abi.rlcdn  W  'o'"  F.h 

Of  the  United  States  for  sale  direct  |  for  improvements  and  repairs  to  ®!l _  I  involved  the  dumping  of  ThemBelyCB  Felt 

10  the  consumer  The  Hi-Way  Re- j  rolling  stocks,  and  the  steel  trade  British  PrODOSals  !  and"  other  loani  commercial  also  highfr  thtn  last  year.  The  accelerated  upswing  In  secu- 

flnerles  has  its  head  office  at  Re- ,  began  to  have  hopes.  ;  anu  oi-ner  loans.  nmmint  »<!«  89!)  “its  tnn.  on  in  city  and  commodity  markets  during 

Orders  Expected.  Hit  At  Can«di«  i ca^T ^^flttr/n^ Tfetu7n"^oVc”i;: 


(Continued  from  Page  1) 


isists  of  a  new  1,500  barrel ,  fgjjpg  barb  wire,  hut  pipe  and  (Continued  from  Page  would  be  an  increase  in  deposits  of  Be  on  the  Sault  Ste.  Marie  canals  July,  says  The  Busl- 

t'T’’*  The  Uncs  Ih  the  secoiid  group  member  banks  and  an  incre^ase  also  "'as  much  lighter  than  last  eyar,  2,-  f®®*  Weet  .  .  .  Foremost  among  t 

id  taX^P  canacitv  The  1 '’®‘’‘’®’'®  and  manufacturing  consum-  make  up  a  large  share  of  the  total  jn  their  security  and  all  other  loans.  637,538  tons  as  against  7,612.657.  have  been  b.bIc  D.W»-Jub,  $2,2e2,80o.nco 

Id  tankage  capac  t>.  The  reduced  to  virtually  noth-  Canadian  market,  and  If  production  This  economist  concludes  his  ob-  Wheat  Increased.  Lausanne  reparations  settle-  Whoiewie Pric,  Jun*  66  6 

is  conveniently  .situated  for  ing_  and  some  replenishment  would  In  this  group  could  be  increased  isenTations  iiZT.  the  _  ment,  and  the  successful  British  Grjte  in  ^tore-. 


of  the  United  States  for  sale  direct  |  for  Improvements  and  repairs  to  _  _ _  j  oanK  creau  invoiyea  tne  (lumping  oi 

to  the  consumer.  The  Hi-Way  Re- |  rolling  stocks,  and  the  steel  trade  d^a*l  i  securities  and  calling  of  commercial 

fineries  has  its  head  office  at  Re- :  began  to  have  hopes.  OHOSn  rropOSalB  ,  and  other  loans. 

gina  Saskat^chewan.  The  Northwest  Large  Kural  Orders  Expected.  Hit  At  Canadian  icaUyZc^reflZtTd  iZa'^ return  of  c^^^^ 

Stellarene  Company  establi.shed  Us  Buvine  bv  farmers  after  the  erona  »*’  .-i  ■  i  .  ;  ca*ty  veneciea  in  a  return  or  cur 

Tilanfa  at  rniitfs  In  Tiiiv  last  vear  DU>ing  oy  farmers  alter  ine  crops  Induatrv ,  Federal  Reserve  Banks, 

plants  at  uoutts  in  jui\  last  jear,  are  mis  expected  to  be  of  substantial  xbauic  xnausiryi  reduction  in  their  loans  and 

and  the  enlargement  now  being  nroportioins  narticularlv  in  wire  -  7  reauc.iion  in  ineir  loans  and 

made  consists  of  a  new  1500  barrel  Paruciuariy  lU  wire  .k  investments.  At  the  same  time  there 

DubL  nroZss  crackma  ’  unit  m-  Z®?  .  (;^ntinued  from  Page  1)  be  an  increase  in  deposits  of 

aether  with  an  increase  in  both  '  ®'®®  a  The  lines  In  the  second  group  member  banks  and  an  increase  also 

Kr  Zd  tanLZ  caZZv  The  ^®‘’‘’®®®  a®'*  manufacturing  consum-  make  up  a  large  share  of  the  total  m  their  security  and  all  other  loans. 

SflnlrZls  rZvemenZ  sUuated  for  ®’'®  ^'®?  ’■®‘^“®®‘*  J^^r^ually  noth-  Canadian  market,  and  If  production  This  economist  concludes  his  ob- 

[h?  use  of  cZde  on  ing.  and  some  replenishment  would  In  this  group  could  be  increased  servations  upon  the  financial  situa- 

hv  pld  roZee  ZZurina  Zea  '’®  ®Y®?  industry  could  afford  to  tion  in  the  United  States  as  fol- 

whichTs  usZv  In  AlZim  and  ex-  j®  f®?®’’®’ ^®'‘®«o  an  equivalent  volume  now  iows:-'‘In  summary:  The  rise  in 

tends  intn^  Montam  TT «?  A  Sheets  have  been  showing  much  more  made  up  of  lines  in  the  third  group,  geciirities  and  commodities  has  been 

renus  into  Montana,  u.b^A.  interest  in  the  last  week  or  two.  and  and  be  the  better  off  for  the  ex-  i  sufficient  onlv  to  stem  the  tide  of 

fifteen  plants  in  Canada  were  en-  biivina  has  increased  a  little  change  V.V  ,7  ‘  -cu  .  *7  * 

.ra^^A  ri..,o„o.  1090  It,  fUo  T-cfinina  ou.vmg  nas  iBcreaseu  a  luue.  cnange.  credit  deflation.  The  statistics  of 

gaged  during  1930  In  the  refining - Therefore,  If  the  statements  of  the  currency  in  circulation,  deposits  and 

of  oils  for  the  production  of  gaso-  ^  _  T.aucashlra  Intarpsts  are  ,n  ho  ini  ^  ,  ,V, 

lino  fiioi  nil  kornsono  iiihrimtina  Riiattia  L-ancasDire  interests  are  to  he  im-  commercial  loans  may  reflect  furthCl- 

inf’  Zihf h’  *  Zvil  ’  npZnioVim*  i  *''*****  ®  '  plementod  it  would  logically  mean  improvement.  Enough  has  been  ac- 

Zk4  aZ  g^ekse  ^hese  reSfZs  i  Future  Anglo-  i  ”®®s  complished  in  a  month,  however,  to 

coae  ana  grease.  j  nese  reiinerie.s  third  group  and  more  produc-  lustifv  a  hopeful  attitude.” 

were  placed  at  strategic  points  Canadian  Trade  [tlon  on  the  highly  competitive  bulk  " _ 

across  the  Dominion  for  conven- 1  _  {business.  In  order  to  obtain  their  ,  ,  _ 

lence  in  marketing  their  prodiiot.s, ,  frnntinnod  fmm  Pasro  il  present  share  of  this  business,  the  July  Exports 

During  1930  the  (  anadian  refineries  C  ontinued  from  Page  1)  icanadian  mills,  in  manv  instances  I  Hiorkoct  Y«>ar 


Savings  Association,  a  no  tne  Mani-  been  cought  unexpectedly  by  the  matter  of  employment.  Particularly 
toba  Bridge  and  Iron  Works.  upturn.  in  the  reports  from  Philadelphia.  St 

. . .1-  What  is  considered  especially  sig-  Ixiuis  and  Atlanta  is  this  true,  in 

nlficant  In  this  steady  improvement  these  centres  It  is  said  some  small 
I  II II I4  ||  I  I  ^  In  the  prices  of  the  world’s  staples  factories  are  reopening,  some  have 

Li  v/  A-F  iV  ^  E  Is  that  it  has  been  accomplished  in  Jumped  from  part  to  full  time,  and 

the  face  of  several  heavy  waves  of  a  case  of  an  increase  of  wages  Is 
—  '  '  -  profit-taking  and  even  in  spite  of  reported  from  Atlanta. 

The  large  decreases  were:  soft  coal  interests  operating  slmultane-  The  fact  that  the  heavier  Indus 

83,470  tons,  iron  ore  67,371  tons,  ously  with  that  selling.  tries  have  not  yet  turned  upward  to 

only  6,000  tons  passing  down  this  _  , ,  _  ^ny  great  extent  is  causing  little 

year,  oils  41,661  tons  and  barley  F*vorabIe  Factors  [alarm;  for  it  is  recalled  that  in  al 

28,064  tons.  Make  ’Themselves  FelL  j  depressions  it  is  these  that 

Traffic  on  the  St.  Lawrence  ca-  _  1 1*^''''*  been  among  the  slowest  In 

nals  was  also  higher  than  last  vear.  The  accelerated  upswing  In  secu-  getting  re-started. 


rency  to  Federal  Reserve  Banks,  largest  decreases  have  been  in  sand,  damental  factors  definitely  ^avor- 
and  a  reduc.tion  in  their  loans  and  barley  and  soft  coal.  The  chief  fac-  .®b>®  recovery  which 

Investments.  At  the  same  time  there  tor  in  the  increase  was  wheat.  Traf-  surface  since  the 

would  be  an  increase  in  deposits  of  tie  on  tbe  Sault  Ste.  Marie  canals  July,  says  The  Busl- 

triAmhAr  h.Tiika  anil  an  inprpaeo  alcn  was  much  lighter  than  last  evar.  2.-  “®®®  Week,  .  .  .  Foremost  among 


Business  Index 


••P.C.  of 
Inereaee  or 
dacreaie 
9  —  18  2 
5  8  8 


1  sufficient  only  to  stem  the  tide  of 


I  D  ’ij'  '''®*‘  ^®®®  conversion.  ...  In  the 

Low  Duilding  Costs  domestic  sphere  the  most  Import- 

Affect  Dollar  Total.  nnt  influence  has  been  the  progres- 

extension,  since  Congressional 
w  ®.i^-®® '°®  ™  .the  wholesale  cost  adjournment,  of  the  Administration’s 


Whoat  .  121.788,709  4-  12  9 


,  Credit  deflation.  The  statistics  of  of  building  materials  has  been  stoad'v  s 

Therefore.  If  the  statements  of  the  currency  in  circulation,  deposits  and  si^co  mo  XZtK^^  comprehensive  and  systematic  pro- 

Lancashire  interests  are  to  be  Ini-  commercial  loans  may  reflect  furthci'  tbe  Dominion  Bureau  of  ^tatiqticfi  tor  stimulation  of  private  en- 

plemented  it  would  logically  mean  improvement.  Enough  has  been  ac-  144  sm  mo  ,/  wL  down  employment  by  credit 

stopping  the  manufacture  of  lines  in  complished  in  a  month,  however,  to  qq  c  and  for  ihp  firat  mor,*,.*  expansion.  •  .  .  Starling  with  the 


Future  Anslo-  i  stopping  the  manufacture  of  lines  in  complished  in  a  month,  h( 

J*  *»-  1  the  third  group  and  more  produc-  justify  a  hopeful  attitude.” 

Canadian  trade  tion  on  the  highly  competitive  bulk  _ _ 

_  [business.  In  order  to  obtain  their 

fContmued  from  Page  1)  business,  the 

*,  •  *  •u  o  Canadian  mills,  in  many  instances.  Hiehest  this  Year 


treated  515  million  gallons  of  oil  such  drastic  action  against  the  been  forced  to  quote  prices 

from  Canadian  wells,  and  1,012.0  j  viets.  To  cut  off  trade  relations  not  been  equal  to  the 


one  J  *  ^  .u  *  «  "  ''®®  t®  expansion.  •  .  .  Starling  with  the 

10^0  -.4  *he  first  seven  months  basic  necessity  of  strengthening  the 
o-u-  ®  78.2,  a  drop  of  45.8%.  banking  structure  and  protecting  it 

This  has  had  a  c^slderable  effect  against  foreign  and  domestic  at- 
upon  the  value  of  building  permits,  tacks  on  the  stability  of  the  cur- 
Ihe  aggregate  value  of  building  rency  through  the  Reconst. 'action 
Pol’ilil®  ®  July  in  61  cities  was  $4,-  Corporation  and  Federal  Reserve 


Hiehest  this  Year  me  aggregate  vaiue  or  building  rency  through  the  Reconst. 'action 

®  J  cities  was  $4,-  Corporation  and  Federal  Reserve 

The  exports  of  Canada’s  domestic  ]  *“'.17.1.  as  against  $4,388,274  In  June  policies,  the  campaign  for  restora- 
products  in  July  amounted  in  value  aud  $11,042,609  In  July  1931.  tlon  of  business  confidence  Is  being 


other  Grain, . 

Pig  Iron — June . 

Steel — June . 

Employirent — July  . . 
Conatrurtion — July. . 
Car  lioadlng: 

Week  end.  Aug.  6. .. . 

Cumulative. . 

C.P.R.  Groei  week 

Aug.  14 . 

C.P.R.  net  June. 

C.N.R.  Grom  week, 

Aug.  14  . 

C.N.R. —  Net  June. . . 
Trade  for  June: 

Exporte . 

Imports .  . 

Balance  . + 

Stork  Market: 

Share  sold  week  end. 

Aug.  18 . 

Stock  Market  Index — 
Aug.  16 . 


18,618,064  —  48  8 
8,182  —  85  0 
18,118  —  66.1 


12,640,106  48  0 


85,246  —  28  9 
1,260,488  —  15  9 


2,112,000  —  18  0 
1,578,616  —  17.7 


2,356,197  —  28  2 
1,227,855  ■+  1350 


40,748,105  22  6 

202.385 


million  gallons  of  oil  imported  j  with  Russia  might  drive  that  power- pj  production  in  Canada  Every  Products  in  July  amounted  in  value  $11,042,609  In  July  1931.  tlon  of 'business  confidence  Is  being  Share  sold  week  end. 

chiefly  from  the  United  States,  |  ful  nation  into  an  alliance  with  Ger- |  e„„rt  to  increase  the  Canadian  I  »o  $42,391,284.  This  is  the  highest  Increases  over  June  were  reported  carried  forward  step  by  step  stock*Market index- 

Peru  and  (olombia.  Gasoline  pro-|many,  thought  the  diplomatists  la  the  igjjare  of  this  business  meets  with  tbe  recorded  in  any  month  during  the  Scotia,  New  Brunswick,  Que-  through  the  support  of  the  bond  Aug.  16 .  29 

duction  amounted  to  44^.6  million  i  United  Kingdom.  Moreo\er,  as  a  { f opposition  from  foreign  present  calendar  year  and  exceeds  ^l^^ttoba,  Saskatchewan  and  market  and  of  commodity  prices,  Uopper-“Aug.  17  6,^^  rents,  N.Y. 

gallon,^.  Sales  of  fuel  and  gas  oils  matter  of  trade,  there  was  doubt  manufacturers  and  the  importing  in-  fhe  exports  of  June  by  $1,445,794.  by  active,  organized  efforts  to  Wheat —Auli  17 "fit  cente' winni-'i 

totalled  3(5.3  million  gallons,  in  ad- 1  whether  British  importers  ^^ould  terests  in  Canada.  It  Is  suggested  The  re-export  of  foreign  merchan-  being  $58^390,  or  38.1%  In  Quebec,  stimulate  employment  in  construe-* - - - - - ! _ 1 

dition  t/>  which  refineries  used  59.3  j  stand  for  any  actiotn  hero  by  which  means  be  devised  whereby  there  disc  was  $710,387.  ^  other  hand  there  was  a  re-  tion,  railroad  equipment,  and  other  P1a/«a  Prki*  o 

million  gallons  for  fuel  purposes. :  f.hb  prices  of  their  lumber  would  ^-oiild  be  some  assured  increased  The  imports  totalled  $35,710,671.  auction  of  46%  in  Ontario  and  23.3%  capital  goods  Industries.  .  .  .  Part-  “  (-'•Ciaior 

Capital  employed  in  Canada’s  petro- '  probably  be  increased  above  the  low  gjj^rp  ^f  this  business  for  the  Cana- !  which  is  a  decrease  of  $5,032,534  m  Alberta.  jy  jjy  (jjrefi;  or  indirect  use  of  the  In  Ne’WSOrint  Industrv 

leum  refining  and  lubricating  oil  Jcvel?  pertaining  on  the  Russian  fjjaji  mills  in  return  for  the  definite!  compared  with  .tune.  _  ^  four  largest  cities,  Montreal,  public  credit  to  prime  the  pump  of 

compoundin.g  industries  in  l.'i.vO  to- j  shipments.  volume  given  up  through  cessation  I  The  balance  of  trade  in  June  was  Toronto,  Winnipeg  amd  Vancouver  private  enterprise,  and  by  enlisting  t>«o- 

tailed  $70.334..3M.  |  Russia  Decides  Fhe  Issue.  ,he  manufacure  of  goods  In  the  |  favorable  to  Canada  by  $7,321,100  reported  increases  in  July  over  .June  the  organized  co-operation  of  pri-  ^ave  been  heinV  m^ter^n 


109,917  +155.8 

29.0  _ _ _ 


West’s  New  Crop 

Now  Moving  To 


- J  •••; - ;  I  vujiiiiiir  giveu  up  luiuu^ii  Lcaaainjii  tne  am  jh  w  m.x  ■  - g-o  — yjivciLt;  euLtfiuiidr,  uuu  uy  tfuiiaiius  a>i  -Dawa  -i  \ 

Russia  Decides  rhe  Issue.  ,he  manufacure  of  goods  in  the  favorable  to  Canada  by  $7,321,100  reported  increases  in  July  over  .June  the  organized  co-operation  of  pri-  ^ave  been  he]n%  m^ter^^fiv  hv  re 

After  two  day.s  of  thus  deadlock  third  group.  It  Is  submitted  that  For  the  four  months  of  the  present  hut  decreases  as  compared  with  a  vate  industrial  and  banking  inter-  fHanriai  deve^nmen^  vHthfri 

and  with  every  hour  bringing  the  this  adjustment  can  be  effected  fiscal  year  the  balance  of  trade  i.s  Jf^r  ago^  Of  the  other  centres,  Syd-  ests.  It  is  expected  that  this  pro-  fhe  industrv  HereSe  th<x 

scheduled  closing  of  the  conference  through  tariff  action.  favorable  by  $2,981,173  and  for  tbe  ney.  Fredericton.  Quebec  City,  Sher-  gram  will  prepare  the  way.  for  a  hat  Solidated  Paner  the 

.(nearer,  it  appeared  that  a  compro-  ^he  Canadian  Cotton  Tariff  Sche-  12  months  ending  July  it  is  favor-  Port  Arthur,  St.  Catharines,  broad  and  rapid  business  improve-  oneralor  from  the  St’  of  view  of 

imise  was  being  worked  out.  The  ^ule  is,  at  the  present  time,  a  very  able  by  .$36,097,814.  Brandon  and  Moose  .Taw  showed  ment  before  November.  ...  The  Xafltive  rnneeitv  a 

United  Kingdom  government,  it  was  ;  simple  one  ,vith  only  four  items  cov-  The  customs  duty  collected  In  sains  as  compared  with  both  Jume,  relative  stability  of  business  indl-  S”®!,  ^  ®rt  fntere^ 

learned,  had  been  in  conimunicatioii  pring  practically  the  whole  range  of  July  amounted  to  $6,281,483.  a  de-  1932  and  July,  1931.  cators,  the  strengthening  of  basic  «  T  ®hiiov  bioov  to 

with  Moscow  with  a  view  to  arrang- {eotton  goods.  To  make  It  effective  crea.se  of  $1,662,607  compared  with  -  commodity  prices  and  the  vtgorems  n®' .  ex  ®  an-e 

mg  an  alteration  m  the  existing  trade  la, „ng  the  lines  suggested  above  It  .June.  The  total  for  the  four  months  LiabilUies  Involved  '•®'lv®l  ot  domestic  and  foreign  In- 

agreement  between  the  wo  nations.  ,  „.ould  have  to  be  rendered  highly  of  the  present  fiscal  year  is  $28,321,-  ,  „  *  "®®  vestment  interest  in  American  secu-  of  the  other  le^dtag  comnanfes  a^so 

No  inkling  ot  the  results  of  these  | selective  and  discriminatory  in  this  890  and  for  the  twelve  months  end-  *"  failures  Less.  rity  markets  in  recent  weeks  all  ^d^fanlt  thU  ^fficulTv  ha^^ 

communications  leaked  out  bere  but  connection  in  order  to  give  different  ing  July  $99,681,306.  The  cumulative  total  of  commer  ®''«8®®^  ^‘>®t  ‘J’®  of  the  de-  a'"‘citlt>  has  been 


ivyi-  I  ...4  n,iB  uviiifi  v.Mr.tu  .u.i,  ■  “v  i ^pie  gf  tjie  present  time,  a  very  aoie  ny  ai,u  .uuoi 

woria  marKeW, United  Kingdom  government,  it  was;gi„,plc  opp  ^ith  only  four  items  cov-  The  customs  duty  collected  In  sams  as  compared 

— -  learned,  had  been  in  ooninnmicatioii  [oring  practically  the  whole  range  of  July  amounted  to  $6,281,483.  a  de-  1932  and  July,  1931 

(Uontinued  from  Page  1)  with  Moscow  with  a  view  to  arrang- j ppfjQp  goods.  To  make  It  effective  crea.so  of  $1,662,607  compared  with  - 

heen  for  the  most  part  uneventful,  j '*^8:  an  alteration  im  the  existing  trade  i  tjjg  lines  suggested  above  It  June.  The  total  for  the  four  months  Liabilities  Invniv 

The  prevailing  hot  spell  moderated  i ‘'*>treement  lietween  tlie  two  nations.  |  vvould  have  to  be  rendered  highly  of  the  present  fiscal  year  is  $28,321,-  t  p  t  i 

considerably  last  week  and  light :  No  inkling  of  the  results  of  these  i  selective  and  discriminatory  in  this  890  and  for  the  twelve  months  end-  ***  Failures  Less, 
rains  fell,  mostly  in  rhe  western  i ’’’^^‘^unications  leaked  out  here  but  [connection  in  order  to  give  different  ing  July  $99,681,306.  The  cumulative 

portion  of  the  territory.  In  the '  high  that  the  British,  [treatment  to  the  goods  In  the  second  .  cial  failures  for  th( 

northern  areas  the  grain  is  fast  I  wliose  market  is  highly  valued  by  the  ;  group  as  compared  with  those  in  the  n/i-.  , ot  1932  as  VennrteH 

reaching  maturit.v,  and  the  danger  :  Ri'ssian.s,  will  be  able  to  force  the  |  third  group:  The  different  types  of  ,  Bureau  of  StListic 

or  serious  frost  damage  i.s  being  re- i 'nt’Pr  Portion  of  their  [cotton  goods  are  almost  Infinite  in  Ut  Freight  Indicated  I  visions  of  the  Bank 

duced  every  day.  itrnde  in  order  that  Britain  can  buy  jtheir  variety,  and  a  tariff  that  would  I  ing-un  Acts  was  i 

,  The  announcement  of  the  Domln-  from  her  dominions.  I  embrace  them  generally  and  sever-  au  ®  s,  ®6 g”®op5ted‘To  ^r246  raS  ^  a 

ion  Bureau  of  Statistics  that  the  As  to  the  question  of  food  taxes:  ally  would  be  absolutely  impossible  7,  548  ®  ar?  nre- i  same  period  of  193 

wheat  acreage  in  the  west  was  in-  in  Britain,  the  situation  is  not  yet  to  administer  even  if  it  could  be  ’ru  loToiidav  on  An^  respmi^^^^^^^^^  The 

creased  by  over  a  million  acres  In  r'car.  Tbe  United  Kingdom  delega- j  drawn  up.  ;®'’  ;®f^  fac  or  iS  h  s  reduct io®n  ties  flS  h 

excess  of  last  year,  was  regarded  ns  :  f’on  insists  that  it  cannot  ;rect  amy  j  The  I'racHoal  Soliitwm  esLciri^v  ’In  the  Fast ?rn  Division  I  531.221,460,  as  conij 

good  news,  and  will  have  Its  bear- [tariff  against  foreign  foodstuffs  The  only  practical  solution.  aP- i  *  f?®nai,,  fnr  hms  fae  S'>6  408  r’5 

ing  on  the  authoritative  crop  esti- i 'tniPa®  it  has  definite  expectations  of  cording  to  Canadian  experts,  would  i  After  adjustment  for  this  ,ei.  J"  ' 


Etetter  Movement  t932,  as  reported  to  the  Dominion  ^  I  some  quarters  that  no  particular 

Of  Freight  Indicated  Bureau  of  Statistics  under  the  pro-  Fourth  IWontluy  Kl»e  i  haste  is  being  shown  by  protective 

*«  I  visions  of  the  Bankruptcy  and  Wiud-  In  Poor’s  Index.  .  !  committees  for  the  various  bonds — 

Car  loadings  for  the  week  ended  i'tipup  Acts,  was  1,237  a.s  compared  _  ,  .  .  .  •  Abitibl,  Price  Brothers,  and  Lake  St. 

Augu.st  6  amounted  to  35.246  car.s  ;  "ith  1,109,  1,205,  and  1,153  for  the  ®»n  !?  .  General  Business  jojju  —  to  submit  a  scheme  of  arran- 

as  against  36,648  cars  for  the  pre- 1  period  of  1931.  1930  and  1929  In  July,  according  to  the  ggujent  to  security-holders  of  the 

vioiis  week.  Civic  holiday  on  Aug- ' The  defaulted  liabili-  ®®f  ,®,f®.  companies.  In  the  case  of  Abitibl,  of 


,  ;  some  quarters  that  no  particular 

ourth  Monthly  Kue  ;  haste  is  being  shown  by  protective 

I  Poor’s  Index.  j  committees  for  the  various  bonds — 

_  ,  .  ,  .  _  .  „  •  Abitibl,  Price  Brother.s,  and  Lake  St. 

General  Business  submit. a  scheme  of  arran- 


periods  of  the  three  pre- 


their  textiles,  their  iron  and  steel  dian  delegation  at  the  Montreal  Con-  aecreaseu  u.v  z,::  uuu  |  •  -  ror  igfgely  Impaired  in  recent  years  by  i®®Tv® .  .v. 

®!®®‘”®®L  ®‘l'^‘?'P®"L*"  ^®“®‘*®  f®'-®"®®.  '®®t  J«“®’  ‘M®  tTnf  i^Ti  0  sTtiicreasr’583  as  ^compared  with  665  6li'?nH  the  Inroads  of  truck  competition  on  ,h? 


a  prices  which  due  o  wtoo^  tharit  was  summarl Iv  ouash  I  total  was  12,029  cars,  an  Increase! 583  as  compared  with  556,  611  and  ®®  ®toa®®  or  With  the  question  of  position  of 

relv"oTv%a?iftt“.l/r^^^^^^  iBi?h”ga!ron".“w^^^^  -®®>t  of  [  570  -  1931.  bondholders  eliminated  the  way  to 


ing  on  the  authoritative  crop  Sg 'niSe  rilt ^l^r^^^ki^^^^emenS  ^  la^  I  for \he  sa'in^  p^^i^^ds  Jlhe^:  its  upturn  in  AprU^  The  index  dif-  ere^L 

_  _  nSt^here  bv  reas  n  of  and  61.13  for  the  previous  I  poding  year.s.  Thus  defaulted  lia-  some  other  indicators  of 

»  •  «*  preferences  The  British  sav  thev  i*^netthire  This  was  one  of  the  week.  In  The  M'estern  Division  grain  [  b'l'tie*  showed  a  decrease  when  com-  '?  ported  that  opposition  has  developed 

Breweries  May  a^jp  to  sell  certain  Ihies  of  Jifnnnssia  niif  forward  hv  the  Cana  loading  increased  498  cars  but  mer- j  P’Y.®'^  tf>®  ®®ote  period  of  1931.  powerful  quarters  to  the  new,  pro- 

EarnEnoushTo  ‘f’®*’’  f®’^**'®®-  "•o®  and  steel  dian  delegrtlin  at  th^Montreal  Con-  ®*'.®o'’i®®  ‘i®®®®®^ ®®’'®  tlie‘'tim S!y  impafre^  In  rSt  JearS  by  w®®  ^v® 

t..arn  i:.nougn  lO  electrical  enuinment  in  Canada  iLt  Tune  hut  it  Is  under-  miscellaneous  by  169  cars.  The  !”’o  f'>st  six  months  of  1932  were  bondholders  of  this  company.  . 

Cover  Dividend  ^rprSS^^lSci  S^^hirft-lTs%u"^^niVily  -^1  £^^029  ca.-.  an  l-ease  'gS  -/-P-d  wu,  jos  ,  the  J-ads hoS^ld^^re’lSa^teS'' tr^v  S 

tronf  TT-  compel"  wtih  b"n"dir  prSeJs  ItSd  S  fhefc^uld  iTSantSe  which  raised  the  Ldex  numbe?^  and  1929  respectively.  In  manu-’  estaShln^^^  a  basis  Ir  conloridS 

Of  the  current  rate°o”f  dUburJLent  h®''®  ^’h®  ''anadian  government  at  Iny  c?-op2ation  by  Lancashire  66-52  to  66  82  In  the  Eastern  The  ilL  In  July,  according  to  ®d®‘®r  ®® 

even  If  not  fully  earned,  would  he  nioment  has  proposed  to  post-  along  such  lines  since  there  was  no  a°“dSreasr'l)T  1  S^'^ars  !  ®o-’’'  espondiiig  p^^  thrSe  Poor’s,  "is  due  mainly  to  the  fact  shrmrin^mar^^^^ 

justified,  of  course  hv  the  ^trnn?  Pnne  the  i.«siic  as  to  British  exports  means  of  making  any  such  working,  ca'-.s.  a  decrease  or  i.i5.o  ®aia  vear-  AE.'rir.iiifi,...!  that  July  Is  normally  a  low  month,  tneir  noiuings  sn. inK  in  marget  i aiue 

balance ’sheerSioS"  of ^th/^om!  here  by  suggesting  that  the  Canadian  agreement  binding  on  their  own  f  om  the  a.  -  .eSnes^tn™  ro'ductlon  In  the  ^ 

pany,  surplus  and  general  reserve*;  fariff  hoard  be  empowered  to  hear  milla.  When  the  Lancashire  Inter-  fdf  inaex  uunjoer,  nowevei  urop  ,  ^  ursi  automobile  Industries  were  -O  P';vO‘'"ara  serious  opposi 

on  the  last  balance  sheet  being  t^®  appeals  of  any  British  manufac-  ests  now  come  forward  with  the.’-l  j  Ped  only  a  fraction  of  a  point,  viz..  |  comnfife/i  not  so  great  as  saaaonally  expected.  f 

equivalent  to  $8  a  share  on  the  stock^  turer  for  a  lower  duty  on  his  pro-  present  statements  they  appear  to  |  tcom  .18.71  to  58.57.  Tota.  merchan- .  .  and  69  for  the  same  ne*rirui«  ‘  Mail  oi-der  house  sales  also  declined  J'old  out  hopes  for  the  physic^  and 

o?  6  years  dividends  at  fh?  rate  duct.  That,  briefly,  is  the  conces-  offer  little  or  nothing  towards  giv- 1  dlse  load  ng  decreased  from  12,931  i  « aS  1929  iVe  nL^be^o?  |  ‘®®®  their  seasonal  index.  Elec-  rehabilitation  of  the  indus- 

$1.60  a  share.  sion  which  Canada  now  offers  in  re-  ing  them  practical  effect.  I  cars  for  the  thi'-tieth  w  eek  to  12.-  ^  i  ne  numoer  on  slightly  upward  tr^^  ,  * 

A  recent  development  which  should  turn  for  Great  Britain  putting  tariffs  The  wide-spread  appearance  of  the  i  664  ®''rs  for  last  w®®k  and  th«  in-  ,  ^f  1932  was  75^3  com-  contrary  to  its  seasonal  pull.  Crude 


s  at  the  rate  of  duct.  That,  briefly,  is  the  conces-  offer  little  or  nothing  towards  gIv- 1  dlse  leading  decreased  fro^^  ^  ■  or  *  ®  same^er  «  |  J^gg  seasonal  index.  Elec-  ti^“anci.i 

Sion  which  Canada  now  offers  in  re-  ing  them  practical  effect.  'cars  for  the  thirtieth  t®  !  general  stores  falling  in  tZ  first  t  power  moved  slightly  upward  trJ^ 

ent  which  should  t^. .^°L?’'®®‘ 2!^i’l®  I  Six  "‘®"t'‘®  ®t  1932  was  75  as  com- 1  ®®“trary  to  its  seasonal  puH^  Crude  ^J^®j 


more  recent  suggestion  of  two 


prove  a  useful  source  of  future  pro-  oc  quotas  on  foreign  wheat,  bacon  Lancashire  statements  is  beln.g  point- !  fex  number  a”®c  ^nr  ^ne  : 

fits  for  National  Breweries  Is  the  and  beef.  Negotiations  covering  ed  to  as  one  more  evidence  of  tlie  i  ImUday.  etc.,  dropped  from  75,61  to  | 

entry  of  the  company  into  the  pro-  these  two  counter-prnpo.sals  are  still  type  of  propaganda  disseminated  '4  48.  _  [stores  failed  ii 

duction  and  distribution  of  yeast  progress.  through  the  organized  Importers  as-  I  a,  against  5l 

flakes  as  a  by-product  of  its  brewing  _ socatlon,  etc.,  seeking  to  discredit  Welland  (3anal  1 1931.  Tlieie  v 

operations.  TliLs  new  nroilnct  ..f  “  the  Canadian  textile  industry  for  tbe  _  -Zit!-  [and  me.il  stoi 


was  70  as  com-  rwr.iaiinfi«n  Romewhat  Separate  mergers  mthor  than  the  oue 

for  the  corresponding  «1‘  Ux  comprehensive  consolidation  would 

Forty-three  erocerv  accordance  with  Us  seasonal  ^  - - -  ..i- 


period  ot  1931.  Forty-three  grocery 
stores  failed  in  the  first  half  of  1932, 


duction  and  distribution  of  yeast  M®  progress.  through  the  organized  Importers  as-  ig,  against  5l  for  the  same  period  of 

flakes  as  a  by-product  of  its  brewing  _  .  . . . . socatlon,  etc.,  seeking  to  discredit  Welland  (3anal  !l931.  'I'liere  were  33  failures  In  fish 

operations.  Thi.s  new  product  .if  1  tbe  Canadian  textile  industry  for  tne  tr.'  iii'crKci-  '  stores.  35  In  boots  and 

the  company  is  now  on  the  market,  tual  repeal  of  tlie  prohibition  laws,  personal  gain  of  these  elements  wit.i  -  [shoes,  42  In  dry  goods,  19  in  hard- 

being  sold  under  the  trade  name  of  The  coinpaiiy  has  built  up  a  substan-  ^n  extremely  small  stake  la  the  Traffic  for  July  on  the  Welland  1  ware  and  14  In  drugs  and  chemicals. 

“N.  B.  Yeast  Flakes.”  and  a  growln.g  tial  demand  for  its  various  brand.s  community.  In  Itself  and  tied  to  its  cangig  nmounted  to  1,029.828  tons,  I  A  slight  Increase  in  the  number 
demand  for  it  is  confidently  antlci-  among  American  consumers  in  recent  source,  this  propaganda  w-ould  which  was  158,316  tons  higher  than  of  a.ssignments  under  the  Bank- 
pated.  years,  and.  it  is  reported,  has  al-  be  of  no  great  Import,  but  manufac-  ]yg(  year.  Wheal  shipments  increas-  luptcy  and  WIndirtg-Up  Acts,  as  re- 

Another  prospective  source  of  ad-  ready  acquired  strategically  located  turers  allege  that  It  has  been  setzod  204  370  tons,  or  from  1GL956  j  ported  to  the  Dominion  Bureau  of 

dltional  business  and  earnings  Is  in- |. sites  for  breweries  across  the  border  upon  and  given  wide  circulation  i>y  jg  192,1,  to  366,327  tons  this  i  Siatisiic;s,  was  experienced  in  June, 

dlcated  in  the  swinging  of  both  ^  in  anticipation  of  just  such  a  chan.ge  those  elements  of  the  Canadian  press  ,.ye  incroascri  by  31,212  tons.  1 1932.  '  ommcrclal  failure.s  number- 

major  political  parties  in  the  United  in  the  laws  as  now  appears  immin-  '"'bu  uce  busy  grinding  their  political  I  y,„.g  i,y  15  g76  tons,  gasoline  by  j  ed  176,  as  tonipared  with  165  in  the 


not  only  facilitate  the  merg'ag  of  the 
companies,  but  would  help  the  rela- 


as  against  51  for  the  same  neriod  of  FOOD’S  INDEX  OF  GENERAL  BUSINESS  uui  rcia- 

'  ir.oi  MM  ’  ®  PUrioo  Ot  ,,jg  ,43,  ,432  fions  betw’een  the  newsprint  pro- 

I  I  nei(;  were  33  failures  In  fish  )  Januarv  l  I3.9  102.9  70.2  64.9  rlnrpr  And  thA  rnTiRiiTriAr  hv  disninfalnc’ 

ana  meat  stores.  35  In  hoots 


years,  and.  it  is  reported,  has  al-  no  p:reat  Import,  but  manufac- |  yeAr.  Wheat  shipments  increas-  ruptcy  and  Wlndirtg-Up  Acte,  as  re- |  ^eptemb«r 

ready  acquired  strategically  located  t^i^ers  allege  that  it  has  been  seized  i  204  370  tons,  or  from  IG *, 05(1 1  ported  to  the  Dominion  Bureau  of  I  October 

sites  for  breweries  across  the  border  upon  and  given  wide  circulation  by  10,31.  to  3fiG,327  tons  this  i  Statistics,  was  experienced  in  June. 


1929 

1950 

1951 

1952 

lanuary 

1  IJ.9 

102.9 

78.2 

64.9 

February 

1  lj.2 

98.0 

78.5 

65.5 

March 

1  li.6 

94.5 

76.6 

61.6 

April 

1 15.9 

105.6 

88.1 

65.5 

May 

1  19.2 

107.0 

88.7 

66.9 

June 

120.6 

100.8 

86.6 

68.7 

Ju!y 

124.8 

98.4 

87.2 

p69.9 

Auffust 

128.2 

95.6 

79.4 

September 

120.2 

95.4 

75.6 

October 

1 18.5 

90.1 

71.8 

November 

1 10.5 

85.6 

71.0 

December 

1 14.1 

87.6 

75.9 

States  towards  modification  or  even-  ‘  ent. 


taxes  even  while  the  Imperial  Coa-| 
ference  is  in  session. 


(p)  Prcllminnry.  aubjcct  to  iiiial  revi¬ 
sion. 


27.757  tons  and  coke  by  51,110  tons.  I  same  mouth  of  the  previous  year.  I  ^'Poor's  Index  Is  based  on  eleven 


J.  Harold  McLean  &  Co. 

Certified  Public  Accctintcnte 
Authorirad  Trustees  and  Liquidator# 
J.  Harold  McLeiin,  C.P.A. 

.sas  dt.  James  St.  West.  LAncastsr  9434 
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IMPROVEMENT  IN 
LIQUID  POSITION 
AGNEW-SURPASS 


Wilbon  Stationers  And  British  Are  Givcn  Cre'dit 

l:.nvelopes  Report  Loss  rr  a  •  c  •£.  n 

^ —  !  tor  American  becmity  Boom 

^^in^ipe7  Bureau  i  he  Financial  Times.  |  _ _ 

^^^nnipeg  'UiUson  Stationers  and  j  Xew-York. — Financial  statisticians  1 1889,  according  to  the  financial  his- 
En'v elopes.  Ltd.,  Winnipeg,  report  ^jare  now  giving  the  British  a  large  jtorians. 
loss  for  the  fiscal  year  ended  SOthjpart  of  the  credit  for  the  present 


CAN.  STEAMSHIPS 
ELEVATOR  HANDLES 
BJC  VOLUME  GRAIN 


nuilij  If  UUIU  nuu  loss  for  the  fiscal  year  ended  30th  pa^t  of  the  credit  for  the  present  1  present  British  war  loan  con-  iflL  |  ULUiflL  Ulinlll  ‘ 

e  I  CL  ~ni  T-  ^  tA  April,  last,  of  ?45,lb8.  Deducting  stock  market  boom.  Along  with  the  i  atte^m°Aed^  since  *the^derression^b°-  v  T 

and  optimistic  termination  of  the  Lau-!gan.  Kinsston  Tcrirunal  4,000,000  , 

Fjiminorn  and  addings  $i,000  paid  in  first  pre*  .  .  _  .  .  _  i  n** .*!-*»%  **  10*^1 

nfftCft  ^  ferred  dividends  the  deficit  carried  sanne  Conference,  the  Bank  of  Eng-  ,  — — -  -  “;~7-  bL.h^.s  Ahead  of  1931  j 

L»rr  ^oo.uuu  forward  was  .$31,388.  land  reduced  its  discount  rate  to  |  Possible  Free  State  Market  Season  j 

SENIOR  EARNED  .S  S'“.rTstf' S;n“y,‘°rV,lVTL\tV't:^  F«.CanadI^h».a„<lC.cal  cRUISING^dIDs  WIDER  i 

_  •  wr  t  .rn  liabilities  of  $111,311.  Investments  nounced  the  long-expected  plan  for  !  Maritime  Bureau  The  Financial  Timer  j 

Decline  in  Value  of  Raw  Mate-  stood  at  $88,825;  fixed  assets  $244,-  tjje  conversion  of  war  loans,  aggre-  I  Halifax,  X.S.— An  echo  of  the  pro- 1  Kingston,  Ont.— To  date,  this  sea- 1 

rials  Made  Heavy  Write-offs  258  and  organization  expense  re  gating  some  $7,000,000,000,  from  5%  i  blematic  e,'fect  of  the  Anglo-Irish  ^  son,  over  13,000,000  bushels  of  grain  j 

Necessarv _ ^Worldnv  Caoital^  branches  $4,137,  making  total  to  3i^%.  ;  dispute  and  its  effect  on  trade  is  |  has  been  handled  at  the  new  Canada  i 

I  J  r\.  assets  $;)47,666.  Capital  stock  con-  While  the  conversion  scheme  was  '  seen  in  a  st.atement  of  H.  .J.  Kelley,  Steamship  Line.?  elevator  here,  over ! 

improvea  Lrver  ^W.UUU  sists  of  $400.000  79f-  first  cumulative  generally  approved,  and  the  2%  dis-  I  vice-president  and  general  manager  4,000.000  bushels  above  the  total  for  , 

-  redeemable  2nd  preference  and  31,-  count  rate  did  not  bring  an  upheaval,  i  of  the  Dominion  Steel  and  Coal  Cor-  all  Jast  year.  S.  S.  I^niojTie  has  just 

Lower  sales  and  earnings  but  the  IQO  common  shares  of  no  par  value,  la  large  portion  of  the  British  bond-  i  poration.  concluded  unloading  her  record  car-' 

further  strengthening  of  an  already  Dividends  in  arrears  on  the  first  i  holding  public  began  to  figure  up  its  |  Mr.  Kelley  was  questioned  regard-  so  of  well  over  half  a  million  bush-: 

strong;  working  capital  position  Cs  preference  stock  amount  to  $21,000  j  lower  security  yields  and,  it  is  said.  I  ins  the  proposals  of  the  Irish  after  her  historic  first  voyage  : 
shown  In  the  annual  report  of  Ag-  and  on  second  preferred  $15,400.  cast  its  eyes  on  North  '  American  Free  State  as  to  Canadian  trade  in- 1  through  the  IVelland  Canal.  Her  ar- 

new-iSurpass  Stores  Limited  tor  the - markets.  volving  the  purch.ase  from  Canada  i  rival  here  marked  Kingston’s  debut  i 

year  ended  May  31,  1932.  Comment-  -  ^  1  VI/XhTO  Foreign  buying  almost  Immediatelv  of  wheat  and  coal.  Under  ordinary  ;  nn  eastern  deep-water  grain  ter-  ■ 

Ing  on  the  year’s  operations,  presi-  Ik  I  Ill/piiV  A  I  IIIIUV  began  to  make  its  appearance  on  the  circumstances,  he  said,  the  Free  !  minus  Easi-west  cruising  radius  of  i 

dent  J.  E.  Warrington  says  that  re-  It/  vUttl  Vrllil  Il\/llU  ^ew  York  Stock  Exchange  Domestic  State  gets  all  the  coal  it  needs  from  I  'he  giant  upper  Uakes.  carriers  is; 

peated  reductions  in  the  value  of  .  «  TTTk  IMirmPlTTVO  traders  and  investors  long  despon-  i  England  and  no  market  exists  for  |  now  lengthened  to  nearly  1,200  miles  j 

merchaindlse  and  raw  materials  dur-  A  I  I  M  1/  ||ly  lllk  lUIIV  learned  of  this  and  harkin'^  I  anyone  else  unless  the  Free  State  |  and  only  200  miles  of  river  naviga- j 

ing  the  year  necessitated  much  /ILlllJll  l/1 1 11/Lim/U  ijjggjj’ ,  tariff  wall  against  English  coal  con-  'ion  remains  to  reach  the  export  s 


Sales  Shfnv  Decline  of  14  p.  c. 
While  Earnings  Were 
Off  $58,000 

SENIOR  DIVIDEND  EARNED 


Improved  Over  $40,000 


WHEN  HEIRS 

there  is  one  in- 
th e  estate  is 


GO  TO  LAW 

evitable  result- 
depleted,  often 


,  shown  in  the  annual  report  of  Ag-  and  on  second  preferred  $15,400. 

new-iSurpass  Stores  Limited  tor  the - 

,  year  ended  May  31,  1932.  Comment-  -  A  TI/kAfO 

Ing  on  the  year’s  operations,  presi-  I  k  I  lll/pi|l/A  IIIIIIIV 
dent  J.  E.  Warrington  says  that  re-  Itl  vvlll  vllil  111/110 
peated  reductions  in  the  value  of  «  «  T\IITf  l\Y^aTF 

merchajndlse  and  raw  materials  dur-  A|  ImI/  |||yll||«IUI 

ing  the  year  necessitated  much  /iIjIIjIi  1/1  f  11/LiIIIj 

heavier  write-offs  than  usual  against  - 


the  estate  is  depleted,  often 

seriously,  the  intended  beneficiaries  are  subjected 
to  unnecessary  trouble  and  annoyance.  A  Will, 
lesally  and  clearly  drawn,  under  skilled  Executor¬ 
ship,  avoids  any  possibility  of  such  an  occurrence. 

Appoint  thii  Company  Executor  of  Vour  Will. 

Montreal  Trust  CoAAPANy 

511  Place  d-Armes,  Montreal 


SR  HERBERTS  HOLT 

P'H'df-t 


r  G  DONALDSON 

Gfnefal  Manager  ' 


A.  J  BROWN,  r.C 
Viee-R-eildtai 


tariff  wall  against  English  coal  con-  tion  remains  to  reach  the  export : 
tinues.  If,  he  added,  the  Free  Port  of  Montreal.  The  grain  which : 


heavier  write-offs  than  usual  against  -  Igign  impetus  which  started  booms  tinues.  If,  he  added,  the  Free  |  Port  ol  Montreal.  The  grain  which: 

operating  revenues  to  keep  Inven-  Durin."-  July  One  Increased,  One  I  decided  that  it  was  probably  time  to  State  should  decide  to  buy  Canadian  S.S.  I..emoyne  carried  w.as  shipped  j  and  changes  in  regard  to  water 
torles  down  to  current  values.  Fwen  Sk  Rer1„  anil  '“get  aboard”  I  coal,  “we  shall  be  verv  glad  indeed  by  .Tames  Richardson  *  Sons.  |  transpoi tation  which  may  then  re- 


Profit  and  loss  figures  show  gross  i  '  >  “  “■  In  years  past  England  has  con- 

earnings  of  $134,494  down  fio  n  j  iteven  Passed  verted  bond  issues,  and  generally, 

$193, .236  Deprecia  ion  cadr;,'es  ab- 1  .  - ^ -  these  conversions  have  preceded  an 

sorbed.  $31»S01  ^nd  inxes  $14,8(31,1  F'iftecn  Csn^dis-n  corporstions  upturn  in  North  Aniericftn  stocks, 
leaving  net  profit  available  for  pre-if^ade  alterations  in  dividend  distri-|In  1882  the  British  converted  its 
ferred  dividends  at  $87,812,  down!.,, _ naw  .Br  into  a  issue  and  those 


Extra,  Six  Reduced  and 
Seven  Passed 


to  have  their  business" 

yORTHWESTERX  PCWER. 


Speaking  at  the  ceremonies  af  |  Quire  consideration.  In  the  mean- 
Kingston,  W.  H.  Coverdale,  presi- j ''-me.  Canada  Steamship  Lines  ex¬ 


young  country  such  as  Canada.  Saw- 
yer-Massey  is  a  successor  to  Sawyer- 
■Massey  Co.,  Ltd.,  a  reorganization 
having  taken  place  in  1928.  When 
shares  of  the  new  company  were 


from  $144,196.  After  preferred  divi- 


butions  when  taking  action  during  luavy  5s  into  a  3*4%  issue  and  those  tective  committee  has  now  been  capacitj  of  11  million  oushels  \t.’\thv  inn  nt  n  !  i-uu- 

Z  ZL^  Z  .Tu,r^Loo;Hi“.  lo  RO  jEnglishmen  who  did  not  accept  the  completed  and  in  order  to  afford  re- 1  ‘  fo-  '  m  ^'936  ^iw^r-Tsse^^  ^Umited  ' 

lower  rate  turned  to  the  American  presentation  to  large  Canadian  hold- j Km,.ston,  an.i  le  to,  3"  j  ,,,  ,  ,  rnr.f,n',ir.n«  1 

field  and  England’s  Dominions  and  ings  without  increasing  the  numbers  '  ness  ^r  one  hundred  - 

Colonies  for  investments.  A  decided  of  the  committee  which  already  con-  ,  ^ ‘  same  location  in  Hamilton  tvhiip  Financial  Times  reaches  a 

stock  market  boom  followed  this  sists  of  nine  members.  A.  J.  Lo'jnc^^an^^accomplished  fact^"  Mr  records  of  Iona  life  are  not  tin-  people  who  are  Interested 

rrSg  KpS“ln  tssi)  ^•-!fo^e'r^al%Zr5n^  ,0^^  for  corporations  in  the  Old  and  able  to  buy  investment  seeuri- 

to  future  generations  the  problems  Countrv,  it  13  rather  unique  m  a  ties* 


yORTHWESTERX  mVER.  I  dent  of  Canada  Steamship  Lines,  i  to  transport  and  transfer .  shares  of  the  new  company  were 

Oraanizatlon  of  Northwestern  ■  Po^^^ted  out  that  the  grain  fleet  of  |  jhrough  Kingston,  hundreds  of  mil-  given  m  exchange  for  preferred  and 
)wer  Company  bondholders’  pro- i  company  had  an  aggregate  car- j of  bushels  of  grain.  !  common  shares  of  the  old  company, 

ctive  committee  has  now  been  x  i  No  balance  sheets  have  been  pub- 


juEtment  took  $2,695  and  a  fire  in-  ed  its  regular  disbursement,  one  market  boom  followed 

surance  reserve  $25,818.  leaving  a  Pa'd  an  extra,  six  made  reductions  conversion  transaction.  And 

profit  and  loss  balance  of  $265,467  1°  "J,''''®'}*  same  thing  happened  in  188( 

jQj*  th©  y©&r  sction.  It  is  not©v^orth5'  th<ic 

Profit  and  loss  account  figures  among  the  dividends  passed  all  but  . . . .  ,  . 

for  the  past  three  years  compare  as  one  are  on  preferred  stocks  and 

follows;  constitutes  the  first  action  taken  on  ———————— 

1942-31  1931-30  1930-29  the  issues  in  question  during  the  cur- 
Cross  earn.  ..  ..134,494  193.236  227,448  rent  depression.  TUT?  CTOPV 

Depreciation  .  ..  31,801  29,607  27.644  THE  51UK.I 

Taxes . 14.881  19,433  15,652  JULY  DUTDENB  CH.4XGES 

-  -  -  Dividends  Inrreased 


Net  profit. 
Pref.  dividends 


Surplus ... 
Prev.  surplus 


Tax  adjust.  . . 
Insur.  reserve. 


.  87,812 

144.196 

184,172 

68,215 

72.182 

70,350 

.  19,597 

72,014 

113, 822 

274,381 

201.898 

88.076 

293,978 

273.912 

201.898 

.  2.693 

,  25,818 

265,467 

273,912 

201.998 

Amt.  Paid  Amt. 
Coast  Breweries  fcap.j  Q  S5c  Aug.  1  .2Sc 

Extra  Dividends 

Mclntyre-Porc.  tcap.).  12H*Scpt.  ,1 

Dividends  Beduced 

Can.  Inv.  Corp.  (cap.!  Q.  10c  Aug.  2  ,15r 

Can.  W.  N.  Gas  (ord.)  Q..  $1  July  15  $1.50 

Consol.  Sand  (pref.)  Q  50o  Aug.  15  $100 

Cosmos.  Imp.  (pref.)  Q.  87*/j  Aug.  15  $175 

Dom.  Scottish  (pref.)  Q  2.5c  Aug.  I  .50c 

Russell  Motors  (com.)  Q  25c  Aug.  1  .50c 

Dividends  Passed 

Last 


*— Leaa  aubsid.  proportion.  j/iv,uenas  r 

The  general  balance  sheet  shows 
total  assets  of  $1,725,725  .  against 

$1,741,586  in  1931.  Current  assets  for  p^wer Sees  a«  pref.)  q 


April  15  .76c 

-  _ _ _ _  May  16  $1  60 

amounted  to  $1,247,994  against  $1.-  Foundation  Co.  (com.)  Q .  May  14  .12}ic 

236.699  in  the  preceding  year  and  A^ (3.  ■ . ; . ;  Aodi'i  |i:lt 

CurrBUt  liAbilitiGS  of  $192,910  com-  Service  stations  (conv.  pref.)  Q.,  May  2  .76c 

pare  with  $222,538,  leaving  net  Do.,  (6%  pref.  A.)  q .  May  2  .76c 

working  capital  up  at  $1,055,085  - 

Item,  o..h  natioNAI  GROrFRS 

Is  down  to  $183,900  from  $224,787,  imilVllnli  UltUVfIjlU 
government  bonds  up  at  $130,363  HA'PPP 

from  $60,000,  inventories  down  to  KM  IIh  M  lylllUl-  IUIIImV 

$794,731  from  $839,053,  fixed  assets  llldl/ljIjlUlilU  IlvlliU 

to  $462,730  from  $486,501.  - 

•  Heavier  A^rlte-Offs.  Holders  Receiving  Cash  For 

President  J.  E.  Warrington  in  his  p  ii  Amnitnf _ nutlnnL-  f/w 

remarks  to  shareholders  says  in  Full  Amount-Outlook  for 

papt;  Company  Improved 

“Sales  for  the  year  amounted  to  .  - - 

$2,375,988  (after  eliminating  sales  Chicago.  —  The  Continental  Illi- 
from  factory  to  store  companies),  a  nols  Company  has  mailed  cheques 
decrease  of  fourteen  per  cent,  from  stalling  $1,000,000  to  holders  of 
the  previous  year,  principally  due  7 

to  the  reduced  prices  of  finished  Grocers  Com- 

.  goods  throughout  the  year.  Gross  payment  of  the 

earnings  amounted  to  $134,494  -j  .  , 

which,  after  deducting  depreciation  Archie  Foster,  president  of  Na- 
and  provision  for  federal  and  pro-  '>o°al  Grocers,  a  big  wholesale  con- 
vlnclal  income  taxes,  left  a  net  sur-  came  here  late  in 

plus  for  the  year  of  $87,811.  the  Continental  Illinois 

“Repeated  reductions  in  the  value  Coinpany  that  the  fu,nds  were  not  to 
of  merchandise  and  raw  materials  tie  had  and  that  it  would  be  neces- 
during  the  vear  necessitated  much  sary  to  ask  the  holders  for  extension 
heavier  write-offs  than  usual  ot  the  notes.  More  than  85%  of  them 
against  operating  revenues  to  keep  their  notes  under  a  plan 

Inventories  down  to  current  values;  "hich  called  for  payment  of  16%  in 
the  properties  have  been  maintain-  extension  of  90%  of 

ed  in  an  efficient  condition  and  years.  The  im- 

ample  depreciation  provided  on  Provement  m  the  business  outlook  in 


NATIONAL  GROCERS 
REDEEMING  NOTES 

Holders  Receiving  Cash  For 
Full  Amount — Outlook  for 
Compamy  Improved 


buildings,  plant,  fixtures,  and  im¬ 


provement  in  the  business  outlook  in 
the  last  sixty  days,  Mr.  Foster  said. 


provements  to  leasehold  properties,  made  it  possible  for  his  company 
“It  was  deemed  advisable  to  set  raise  all  the  needed  capital, 
up  a  fire  insurance  reserve  to  cover  ■ 

stocks  carried  in  the  different  nfp  AITTDTTT  f*  A  lAT 

stores,  and  for  this  purpose  the  sum  Kllj  liy|r|JI  l|ailH 
of  $25,817  has  been  transferred  from  waaw/a  ajiaaAi 

surplus  to  a  special  fire  insurance  FFTE 

"Owing  to  prevailing  conditions  • 

only  two  stores  were  opened  and ; 

one  closed  during  the  year,  making  a !  June  Production  Up  Sharply 


“st'lfst.'''  *°  R'flecling  New  Duties 

“During  the  year  the  outstanding  In  U.  S. 

preferred  stock  of  the  holding  com-  _ _ 

pany  in  the  hands  of  the  public  has  the  month  of  June  Peruvian 

■e.erna.ion.l  Peuoleue. 
working  capital  position  has  im-  Company  at  785,041  barrels,  was  up 
proved  $40,897,”  475,117  barrels,  or  153.3%  oi'er  the 

- - -  same  month  of  last  year,  while  Col- 

Saskatchewan  Leads  In  bbis  was 

,  r  n*  r-  "P  1"2,32(  bbls.,  or  13.4%.  Combined 

Number  or  Big  Farms,  output  for  the  month  was  2,412,553 

-  I  bbls.,  up  667,444  bbls.,  or  37.6%, 

Ottawa.— Saskatchewan  is  the  pro-  !  The  heavy  increases  in  May  and 
Vince  of  the  greet  farms,  according  |  Jun®.  particularly  for  Peru,  were 
to  a  report  issued  by  the  Dominion  i  'o  large  shipments  to  the  Unit- 
Bureau  of  Statistics.  There  are  26,-  States,  anticipating  the  new  du- 
026  Individual  farms  of  over  640  |  ties,  in  'hat  country  against  crude 

acres  each.  In  all  there,  are  136,472  |  ®'i  imports.  Six  months’  output  for 

p£jrn  Tiroe  'JOQOlia  UKIo  l4?00i!r 


farnjs  in  the  province. 


Peru  w'as  3,932,119  bbls.,  up  162.945 


Alberta  comes  next  with  l'^'"46  j  hhi®--  Q'"  9*570,- 

farms  of  over  640  acres.  The  num-  43-  bbls.,  up  190, o7o  bbls.,  or  2.0% ; 
her  of  farms  is  97,408.'  Alberta  has  for  1^®  13,512,551 

more  small  farms  than  Saskatche-  bbls.,  up  363,3-0  bbls.,  or*  2.7%  . 
wan,  1,502  of  ten  acres  or  less  as  ,  Indicated  production  for  July  is 
compared  with  1,075  in  Saskatche-  foy!!;- being  20.472  daily  for  Peru  or 
wan;  1,301  of  50  acres  or  less  as  634,632  bbls.,  monthly,  and  47,943 
compared  with  976.  and  1,774  of  100  bbls.,  daily  for  Colombia  or  1,486,- 


cqpipared  with  976.  and  1,774  of  100 
acres  or  less  as  compared  with  1,- 
377. 


233  bbls.,  monthly.  Even  allowing 
for  the  special  influences  working 


Manitoba  has  4,705  farms  of  more  I  i"  fni’or  of  production  increase  re- 
than  640  acres,  British  Columbia  cently.  the  general  showing  being 


673,'  Ontario  620,’  Quebec  439;'  Nova  made  this  year  is  satisfactory  with 
Scotia  247,  New  Brunswick  187,  and  respect  to  quantity  and  even  more 
Prince  Edwgrd  Island  3.  s®-  P^®®  advances  in  crude  oil 

The  Ontario  counties  with  the  are  taken  into  consideration, 
most  big  farms  are  Frontenac,  Ren-  ’ 

frew  and  Manitoulin.  In  Quebec  Improvement  Reported  In 
they  are  to  be  found  in  Hull,  Pon-  ii*  n  • 

tlac,  and  Charlevoix.  Cumberland  HUlcrest  l^oUiery  Busmess 

Is  the  county  with  the  big  farms  of  — - - 

Nova  Scotia  and  in  New  Bruns-  Operations  for  the  first  half  of 
wick  they  are  to  be  found  mostly  this  year  resulted  in  a  moderate  Im- 
!h=  Westmorland,  Kings  and  Albert,  provement  in  the  tonnage  of  Hill- 


Hillcrest  Colliery  Business 


Two  of  the  Prince  Edward  Islan( 
lar^e  domains  are  in  Prince. 
Ontario,  contrary  to  general  opin 


Island  crest  Collieries,  Ltd.,  it  is  learned 
I  from  an  official  source.  This  im- 
1  opin- 1  provement,  it  is  added,  has  been 


Ion,  .is  pre-eminently  the  province  largely  due  to  the  anticipation  of  a 
of  the  small  farms.  There  are  46.-  much  better  crop.  If  tonnage  holds 


589  of  less  than  60  acres  and  in  up,  the  company  can  make  satisfac- 
Quebec  23,686.  tory  profits,  and  it  is  hoped  that  this 

• - year’s  substantial  crop  will  assure 

C.  G.  ELECTRIC  DIVIDENDS.  to  the  company  and  to  the  railroads. 


’  Toronto. — Canadian  General  Elec-  whose  purchases  are  so  Important  a 
trie  directors  have  declared  a  divl-  factor  in  the  company’s  operations, 
4«nd  of  $1  per  share  on  the  com-  some  additional  business.  At  the  end 
mon  stock  and  $1.75  on  the  prefer-  of  the  first  half  of  the  year,  It  is  un- 
red,'  for  the  quarter  ending  Septem-  derstood.  the  company’s  working 
bOr  30*  The  dividends  are  payable  capital  position  showed  an  improve- 
Oc^pber  1  to  shareholders  of  record  ment  over  that  of  December  31, 1931, 
Sn^ember  15.  the  close  of  the  fiscal  year. 


GREAT  CANADIAN  I N D  U  S  T R Y— I N T E R  N A T  I  O  N A  L 


1888 


SCOPE 


D 


iscovered  at  lasti. ! 

...a  way  to  separate  I^ickeljrom  Copper 


The  Sudbury  mines  were  at  a  standstill  —  the  smelter 
was  &dng  ruin.  Some  way  must  be  found  to  separate 
the  NieJeel  from  the  copper  economically. 

At  the  smelter  they  were  breaking  up  the  inverted  cones 
of  matte.  Suddenly  a  strange  phenomenon  was  noticed, 
a  definite  separation  in  the  fractured  surface. 

Other  inverted  cones  of  matte  were  eagerly  examined  — 
no  mistake  about  it,  in  some  of  them  the  bottom  part  was 
nickel  sulphide,  the  top  part  copper  sulphide.  Soon  the 
reason  for  this  separation  was  discovered  —  the  age  old 
problem  of  separating  Nickel  from  copper  was  solved. 
Fortune  had  smiled  on  the  little  company  developing 
the  Sudbury  mine. 


The  economical  treatment  of  the  Sudbury  ores  has  always 
been  and  still  is  a  constant  problem.  The  ore  has  always 
been  plentiful  but  the  success  of  International  Nickel  to 
a  very  large  extent  has  been  due  to  the  courage,  ability 
and  loyal  efforts  of  its  staff  in  overcoming  difficulties  and 
in  developing  new  and  more  economical  methods  of 
mining,  smelting  and  refining. 

The  production  of  refined  metals  at  lower  costs  has  been 
the  constant  aim,  of  the  mining  and  refining  depart¬ 
ments  ;  the  results  secured  have  opened  up  the  way  to 
many  new  markets  and  uses  with  a  consequent  increased 
produCTion  from  Canadian  mines* 


Stnd  for  "Tht  Story  of  Nickel’*  a  booklet  dealing  tuith  the  history  and 
developmsnt  of  Nickel.  Write  to  the  Company  at2i  King  Street  W'est,  Toronto. 

THE  HWTERTVATIOIWAE  NICKEL 
COMRIlNY  of  CANADA 


C  Mf.tav.  . 


Greater  use  of  Nickel 
and  Monel  Metal  meant 
a  greater  measure  of 
prosperity  for  Canada, 

Lar^  ore  reserves  are 
of  little  value  umless  m 
correspondingly  largo 
demand  exists  —  world 
markets  are  essentioL 


THE  FINANCIAL  TIMES,  MONTREAL.  AUGUST  19,  1932. 


<**tf*«  »  i  _  consumer  In  the  form  of  rates.  rais  theory  should 

'0Lir Itt Canada  as  well.  But,  rates  In  Ontario,  which 
2j  include  such  taxaUon,  mean  that  the  consum- 

Publiihed  Every  Friday  at  651  Craig  Street  Waet,  Montreal,  ers  in  that  province  are  receiving  material  favors 
limited  Financial  Timee  Publishing  Company,  Jjy  consumers  Of  electricity  in 

_  ’  other  parts  of  Canada  or  by  the  tax*payers  in  gen- 

R.  EMMET  COX . .  eral. 

DAVID  BURNSIDE  ••••••  General  Manager  Just  how  a  well-administered  federal  government 

- - - — - - can  countenance  such  a  policy — even  if  it  did  not  in- 

J.  W.  TYSON  -  -  Editor-in-Chief  and  Managing  Editor  augurate  it — is  something  we  find  difficult  to  under- 
A.  R.  W.  YOUNG . Newt  Editor  I  gtand. 

R.  G.  SMITH . Toronto  Editor  !  _  . 


Michael  Faraday — And  A  Century  of 
Electrical  Development 


CANADA 

PERMANENT  MORTGAGE 
CORPORATION 

Quarterly  Dividend 


Devoted  to  the  iuterests  of  the  investing  public  in  the  j 
heiiej  thnt  the  confidence  of  capital  is  essential  to  the  | 
stability  of  finance,  the  prosperity  of  industry  and  the  ■ 
developrucnt  of  our  resources.  j 

MONTREAL,  FRIDAY,  AUGUST  19.  1932. 


“The  tourist  season  is  now  in  full  swing  and 
Canada  is  being  invaded  by  an  army  of  friendly 
neighbors.  They  come  to  see  our  verdant  hills 
and  valleys,  the  pleasant  countryside  and  thriv¬ 
ing  cities  and  towns.  Customs  officers  who  take 
pride  in  their  work  will  greet  these  visitors  with 
a  smile  and  perform  their  duties  of  examination 
with  tact  and  despatch.  Even  a  little  act  of 
courtesy  goes  a  very  long  way.  Try  it  and 
see." 


The  Mississippi  Or  the  St.  Lawrence. 


.  ....  I  .  ■  -  By  F.  E.  HOEY,  - — 

3tercd  federal  government  q  |_  ^  or«l,  Usued  by  Canadian  induatrica,  Limitad.  Notice  is  hereby  given  that  a 

)licy— even  if  it  did  not  in- 1  'T'hE  nassaee  from  the  axe  of  .  ,  great  number  of  chemical  properties.  Dividend  of  THREE  PER 

'  Benzene  has  great  powers  of  dis-  ;  CENT,  for  the  current  quarter, 

solving  fata  and  resins,  but  it  is  i  being  at  the  rate  of 

now  chiefly  employed  in  the  manu-  TWELVE  PER  CENT.  PER 
facture  of  dyes.  Those  who  are  ANNUM 

familiar  with  the  laboratories  of  p^jd.up  Capital  Stock  of 

today  would  be  amused  and  aston-  Corporation,  has  been  de- 

ished  to  find  that  the  apparatus  with  blared,  and  that  the  same  will 
which  Faraday  discovered  this  extre-  payable 

niely  valuable  compound  could  SATURDAY  THF  first  day 

almost  be  put  into  an  overcoat  poc-  ^  ^  ^  OCTOMR  ^ 

i  Benzene  was  by  no  means  his  next,  to  Shareholders  of  record 

only  chemical  discovery;  liquids,  at  the  close  of  business  on  the 

’  gases,  alkalis,— all  came  under  his  Fifteenth  day  of  September, 

systematic  scrutiny  in  the  search  1932. 

for  new  knowledge.  He  found  the  By  order  of  the  Board, 
way  to  liquefy  chlorine;  he  produced  WALTER  F.  WATKINS 

•several  kinds  of  glass  designed  for  Secretary, 

optical  purposes;  and  the  archives  i-.v, 

of  the  Royal  Institution  have  lately  Toronto,  August  lith,  193... 
revealed  that  he  anticipated  many  of  — — — — — 

the  methods  now  employed  in  metal- 
urgy.  Indeed  he  without  doubt 

ziffed  with  extraordinary  lAslght.  T ‘Tonrin^r'm^nToy 
imagination  and  i^enuity^  The  this  is  what  is  i^ope^atm^^^^^^ 

—  ..V..  ..........v  - joccitaiou.  tie  oecame  Known  lo  sir  .magnitude  of  his  discoveries  can  .  .  ^  ,  TTn^ianrl  witvi  tbo 

of  Customs  officers  alone,  Humphry  Davy,  and  in  1813,  was  ap-  though  overshadowed  by  his  elec-  never  be  fully  appreciated,  for  their  m-nnention  nr  the  riomin 

contacts  with  them  during  Pointed  an  asslsUnt  In  the  Labors-  trical  research,  was  in  1825  dlstin-  consequences  are  fundamental,  and  .  uitimatelv  hnnes  to  break 
All  tory  of  the  Royal  Institution.  It  has  gulsbed  by  his  discovery  of  hydro-  far-reaching  in  their  effects  on  the  j  ’  wbetho.-  „.iii 

ders.  All  our  expendl-  j,een  said  that  Davy’s  discovery  of  carbon  beLene  and  with  the  deter-  progress  of  the  world.  remafna  fn  L  =een  Dne 

menta  In  hotels  and  other  _ _  _ _ ....  u.  .... _ _ _ --  ...  _ _ .... _ ....  _  .u.  _ iv.il. Of  not  remains  to  be  seen.  One 


- I  can  countenance  such  a  policy — even  if  it  did  not  In-  'T'hE  passage  from  the  age  of 

E**!*®'’  I  augurate  it— is  something  we  find  difficult  to  under-  steam  to  the  age  of  electricity. 
Editor  I  stand.  which  can  be  said  to  have  revolu- 

;  - -  -  .  tionlzed  the  world,  was  brought 

Bru.lS’  ,V.~.  •y/.rt'V.’M'r  Thc  Friendly  Anny  On  Tour.  e?r(n  Yssf  tS^®^i?c'tS’^u^S 

month..  In  Ih.  United  State.  $3.50  •  yean  GZOO  for  .»TAr.A-c  ottlo.ra  o«  oallad.  ..non  tho  .  induced  by  moving  a  COtl  Of 

■ix  mnnthi.  Foreign  Sub»cHption»,  $5.00  a  year;  $3.00  1  ANADA  S  customs  ofricers  are  callecr  Upon  oy  tnc  between  the  poles  of  a  powerful  j 

for  »ix  month*.  i  Department  of  National  Revenue  to  maintain  a  maanet.  This  epoch-making  discov- 

^°\^r'*7ror'any’'Ve:pfn\li.  Adv%"r?!l“g^  ""  “  |  friendly  attitude  towsrds  a  “friendly  army”-ref«r-  err  foreshadowed  the  dynamo  and 

CABLE  ADDRESS:  "Fintime.”!  W.  U.  Code.  !  ring  to  our  tourist  visltors.  Through  the.  National  electric  lixht  and  newer *te?Mranhv  * 

HEAD^nO’^'^'CE:  Montreal.  Lancaster  0281.  All  Depart- 1  j^gvenue  Rcview  an  appeal  Is  made  as  foilows  :—  telephony,  radio  and  the  thousand'  ' 

TORONTO  OFFICE:  226  Bay  Street.  Repreientative,  R.  V.  j  "The  tourlst  season  is  now  in  full  Swing  and  and  one  other  uses  of  electricity  on  j 
Rittenhouse.  Phone.,  Elgin  2465-2466.  Canada  Is  being  invaded  by  an  army  of  friendly  which  mankind  has  learned  to  rely. 

WESTERN  REPRESENTATIVE  :  Geo.  D.  Glttue,  143  Vaneou-  T.h.„  V.l11a  “■  blacksmith.  Faraday  I 

ver  Hotel.  Vancouver,  B.c.  |  neighbors.  They  comc  to  SBC  our  verdant  hills  born  in  the  Borough  of  South-  i 

LONDON,  ENG.:  95  Bishopgate,  E.  c.  2,  Davies  *  Co.,  Rep-  and  valleys,  the  pleasant  countrysldc  and  thrlv-  wark  In  1791.  After  but  little  sbool-  j 
re.entativee,  _ j  jjjg.  gjtjgs  and  towns.  Customs  Officers  who  take  ing  he  was  employed  to  run  errands  : 

in  the  ',  pride  in  their  work  will  greet  these  visitors  with  ®  bookseller,  and  later  b^ame 
m  rne  ^  *u  f  j  *.  <  ...  apprenticed  to  his  master  as  a  book-  j 

to  the  I  a  smile  and  perform  their  duties  of  examination  binder.  While  serving  his  appren-  l 
id  the  j  tact  and  despatch.  Even  a  little  act  of  tlceship  he  read  a  great  number  of 

I  courtesy  goes  a  very  long  way.  Try  It  and  scientific  books  which  passec 

- -  ..  through  his  hands,  and  attended  lec- 


"  ;  ,  ,  .  J  .......  science  on  every  possible 

This  friendly  spirit  towards  our  tourist  visitors  occasion.  He  became  known  to  Sir 
should  not  be  the  attitude  of  Customs  officers  alone,  Humphry  Davy,  and  in  1813,  was  ap- 
but  of  all  those  who  have  contacts  with  them  during  an  assistant  In  the  Labora- 


Ight  ®sain8t  its  neigghbors  and  its  peo- 
The  P*®  continue  to  enjoy  prosperity, 
and  this  is  what  is  in  operation  to- 


TN  his  nomination  acceptance  pronouncement,  in  j  their  stay  within  our  borders.  All  our  expendl-  Teen  Vld  thaJD^v^’s  disToveVy  o?  caTbrn  beLe^e  Tnd  wui;  the  deterl  progress  oTth';  ^orld.'^^^^^'’  On2 

A  which  he  outlined  the  Republican  platform  in  the  i  tures  on  roads  and  Investments  In  hotels  and  other  Faraday  was  the  greatest  he  ever  mlnatlon  of  its  chemical  properties.  Oblivious  to  the  possibilities  of  “®  s®®°- 

forthcoming  presidential  election.  President  Hoover !  facilities  for  accommodation  and  on  publicity  to  call  made.  The  Royal  Institution  hence-  At  that  time  a  gas  was  available  to  great  wealth,  and  to  the  fame  his  united  while  its  inter- 

made  but  brief  reference  to  the  St.  Lawrence  Water- !  attention  to  them  will  fall  to  pay  dividends  If  there  became  his  home,  and  there  the  residents  of  London  obtained  by  work  brought  him,  he  remained  a  j.pgoyr(.gg  ^,..i  ’  ug  more  thor- 

..  T,  .  .u  .  1 . _ .1—*  ...........  -.ki.i.  I*®  devoted  more  than  half  a  century  decomposing  fish-oil  at  red  heat,  and  man  of  simple  and  beautiful  faith.  k,,. 

way  scheme.  But  in  that  reference  there  is  .ome-  j  is  not  accorded  to  the  tourists  that  treatment  which  gj^gg  systematic  research  in  then  compressed  into  iron  cylinders.  He  ended  his  days  in  1867  at  a  house 

thing  of  particular  interest  in  regard  to  the  relation- j  will  make  them  friends  of  Canada— ready  to  come  Almost  every  branch  of  science,  with  From  the  liquid  condensed  in  these  in  Hampton  Court  given  him  by  vp  slower  thVn  if  all  rations 

ship  in  the  Hoover  mind  between  the  proposed  water-  j  back  again  themselves  and  to  advise  their  friends  to  the  consequence  that  he  made  dis-  cylinders  Faraday  separated  ben-  Queen  Victoria,  having  enriched  _g  imhnpH  with  thp  onmo  snirit  ” 

pnvpylca  arhl..h  k..,..  .11../..,....  /.#  ...1.1.1.  ii. .a  1 ....  1  o hi.,  Viavine.  /.on.  11001160  nun  me  same  spirit.. 


way  from  the  Great  Lakes  through  Canada  to  the  .  follow  their  example. 

Atlantic  and  that  other  proposed  waterw'ay  from  the  |  - - 

Lakes,  via  Chicago,  to  the  Gulf  of  Mexico.  Mr.  j  _  1  ft  P 

Hoover  said  :  j  Beware  lU  r« 

"After  twenty  years  of  discussion  between  the  EVELOPMENTS 

United  States  and  the  great  nation  to  the  north  j  impression  on  th 

I  have  signed  a  treaty  for  the  construction  of  the  ;  difference  between  ca] 
Great  Lakes-St.  Lawrence  Seaway.  That  treaty  i  'V  that  capitalism 
does  not  injure  the  Chicago-to-the-Gulf  waterway,  |  created  something,  * 
the  work  upon  which,  together  with  the  ■  whole  '  thf>s®  who  have  taki 
Mississippi  system.  I  have  expedited  and  in  which  j  Ih®  creators.  The  S 
I  am  equally  interested.”  j  *1®®^  *’1  difficulty  in  c 


Beware  10  Per  Cent.  Soviet  Bonds. 

Developments  in  Russia  tend  to  create  the 
impression  on  the  part  of  the  observer  that  the 
difference  between  capitalism  and  sovietism  lies  main¬ 
ly  in  that  capitalism  is  ownership  by  those  who  have 
created  something,  and  sovietism  is  controlled  by 
those  who  have  taken  that  something  away  from 
the  creators.  The  Soviet  group  are  finding  a  great 
deal  of  difficulty  in  convincing  their  own  people  that 


As  the  succes.9  of  the  Mississippi  waterway  is  de-  j  is  different  or  better.  We  find,  for  in- 


pendent  on  a  flow  of  water  from  the  Great  Lakes- 


stance,  that  in  order  to  get  anything  like  efficient 


coveries  which  have  been  far-reach-  zene,  the  discovery  of  which  started  science  incalculably,  and  having  con- _ ^ 

Ing  in  the  transformation  of  human  a  series  of  investigations  that  has  tributed  In  fuller  measure  to  the  wel- 

activity.  given  the  chemist  some  of  the  attri-  fare  of  humanity  than  is  usually  the  ^/0St  antS  CnCap 

His  work  In  creative  chemistry,  butes  of  a  creator,  for  it  exhibits  u  lot  of  man.  -i  .  a  ^  . 

- - -  Textiles  at  Any  Cost 

The  St.  Lawrence  Waterway  From  the 

•w  4  .  ing  the  duties  imposed  by  the  Cana- 

I  /H  t'NF'V-l  government  on  British  textiles 

Xli  VCOLillCllL  OLdiiLiUUiilL  for  the  years  1930  and  1932  the  wm- 

JT  nipeg  JYee  Press  editorially  con- 

“■  - ■  tends  that  the  maintenance  of  such 

By  THOMAS  F.  WOODLOCK.  rates  as  now  exist  may  wreck  the 

In  The  Wall  Street  Journal.  hopes  of  the  Imperial  conference. 

So  far  as  this  writer  Is  aware  the  1  Our  authors  after  a  careful  study  I  ocean-going  vessels.  They  reckon  Nothing  is  said  of  course  about  the 

only  thoroughly  scientific  analy-  of  available  traffic  estimate  a  total  i  annual  charges  for  interest  (4%),  position  of  the  industry  or  the  share- 

sia  of  thn  <5f  Tziwronro  wAiPrwav  I  tonnage  for  the  waterway  |  depredation,  maintenance  and  oper-  holders  who  have  invested.in  It. 


By  THOMAS  F.  WOODLOCK. 
In  The  Wall  Street  Journal. 


Co  far  as  this  writer  Is  aware  the  | 
*’^only  thoroughly  scientific  analy¬ 
sis  of  the  St.  Lawrence  waterway 


or  at  lea,<5t  it  has  so  been  contended  successfully  by  j  industrial  production  it  has  been  necessary  to  Intro-  Lawrence  waterway  Pot®ntiai  tonnage  for  the  waterway  j  depreciation,  maintenance  and  oper-  holders  who  have  invested.in  It. 

tho  nf  onH  pa  it  Ip  tkp  wiotir  nf  «,oii  ducB  that  abhorred  capitalistic  exploitation  of  labor  .u  .  u  .u  .  u  j  10,500,000,  of  which  grain  would  ation  at  the  round  figure  of  $40,000,-  After  reproducing  the  table  the 

the  City  of  Ch.cago-and  as  it  is  the  view  of  |  “piece-work"  And  now  the  workers  are  «®®ount  for  about  6.500.000-malnIy  I  000.  Three  double-track,  all-freight  paper  asserts 

qualified  engineers  that  the  successful  carrying  out ;  v,  ♦  i  ♦>,  aim  '  u-.  kpi  ia  **  written  by  Harold  G.  Moul-  wheat.  Of  this  a  little  more  than  railroads  could  be  built  from  the  '  “Here,  in  brief,  is  the  sort  of  pro¬ 

of  the  St.  I/awrence  Waterway  is  dependent  on  that  i  'Pondering  wnat  s  tne  difference  between  being  paid  Charles  S.  Morgan  and  Adah  L.  one-half — 2,000,000  tons  grain  and  head  of  the  lakes  to  the  seaboard  tection  which  will  have  to  be  dump- 
same  supply  of  water,  we  find  it  difficult  to  reconcile  I  ^  caplUllstic  published  in  1929  by  the  Brook-  3-400,000  tons  other  freight,  mainly  for  the  same  money  which  would  ed  overboard  if  intra-imperial  trade 

HT..  Tr,  P..I.P  /.o  /...-  pa.v.i-p  1  systcm  attd  the  same  price  for  the  same  piece  of  „«ap^  *i.p  .uip  ••'ti.p  niBtals  and  minerals— would  be  Am-  have  30  times  the  carrying  capacity  is  ever  to  be  more  than  an  empty 

^Ir.  Hoover  s  StBiceineDLS.  Id  spiLe  of  our  iD^s  iQ8iiivUt>€t  UDuei*  ido  tJvle  Tiio  i  t  i  .ppmAAwam*.  e/Mm/i  Bwmnv  nnUffAiAne  ** 

wnrlf  iiTiHpr  tFp  <vQtPrn  Thp  rttilv  Oa  t  ©riCBD  trfliIlC.  IvlVe  StOCR,  pBCKlD§^~  Of  tne  Wflterwfly.  $VitD  iDtereSt  oOUDQ  fi-IllOn^  tne  pOlltlCiaDB. 

tion  for  him  a.s  an  engineer  and  as  a  public  execu- ! '^°*^**  boviet  system.  xne  only  practical  st.  Lawrence  Navigation  and  Power  |  T,rnA..ni=  n„A  api,.^  I /.hop««p  =„a  ap„pLi».io.,  an  non.  top  imnnrtpra  and  rr.ti«iim«r9 


.  .  —  — o -  - —  -  r -  -  ;  i.  „  „  t.  house  products  and  dairy  products  charges  and  depreciation  of  $40,000,-  The  Importers  and  Consumers 

tive  who  has  endeavored  to  keep  his  government  on  :  'J^^^®*’®"®®  seems  to  be  that  the  wages  of  capitalism  offer  comparatively  small  opportu-  000  the  taxpayer’s  subsidy  to  the  Association  which  has  its  headquar 

a  business  basis  in  the  face  of  many  conflicting  ele- '  ^  purchasing  power  as  currency  has  uncovered  ^  Southwest  cannot  be  ex-  traffic  using  the  waterway  (no  tolls  ters  in  this  city  have  also  taken  ui 

rv,pr,fp  fir,A  ,^,.-p«1„p=  Ik-  „k«-».p  kiP  i  *^^0  the  wagcs  of  communism.  imnortani  <.rrnrp  of  flrt  t^nrf  Pected  to  furnish  much  tonnage  and  are  to  be  charged)  will  be  some  the  issue,  and  has  expressed  Itsel 

ments,  we  fmd  ourselves  recalling  the  charge  of  his  e  wLupn  .Ha  Atlantic  ports  will  make  rates  on  $3.50  per  ton-say  11  cents  per  as  follows  in  a  letter  to  Premlei 

Twiiticpi  onnnnpnts  that  ha  Is  a  stradrtiar  Tn  fart  '  't  announced  that  tde  boviei  govem-  ing  to  weaken  the  conclusions  arriv-  .uo;  tk..  k..pk»i  Tk/.  -^...1..,....,  Roanatt- 


nity.  The  Southwest  cannot  be  ex-  traffic  using  the  waterway  (no  tolls  ters  in  this  city  have  also  taken  up 
pected  to  furnish  much  tonnage  and  are  to  be  charged)  will  be  some  the  issue,  and  has  expressed  Itself 
Atlantic  ports  will  make  rates  on  $3.50  per  ton — say  11  cents  per  as  follows  in  a  letter  to  Premier 


ments.  we  find  ourselves  recalling  the  charge  of  his  j  «  .  announced  that  the  Soviet  govern-  TnYin  weaTenShe'rnLhLonp^?  P®’’*®  rates  on  $3.50  per  ton-say  11  cents  per  as  follows  in  a  letter  to  Premier 

political  opponents  that  he  is  a  straddler.  In  fact.  1  f  announced  that  th®  Soviet  govern-  ‘“6  ^o  weaken  the  conclusions  arriy^^  waterway  cannot  pro-  bushel  on  grain.  The  maximum  Bennett: 

he  has  been  widely  depicted  as  Janus  in  his  proclivity  i  adopt  another  abhorred  method  of  capiUl-  ®®  ^  ^  no^Hce  fitably  meet.  The  lake  carriers  will  savings  on  grain  rates  would  be  4  Dear  Sir,— 'The  impression  recelv- 

fnr  farinp-  two  waU  at  nnra  '  *®™'  endeavor  to  Secure  the  Investment  of  i  If'  i-A  o\./ri,,=i/.Jr=  determine  grain  rates  as  they  have  cents  a  bushel  as  against  these  11  ed  from  press  despatches  relating  to 

for  facing  two  ways  at  once.  Those  hitherto  done,  and  these  rates  are  cents  of  subsidy.  the  Imperial  conference  is  that  the 

- j  ^  government  In  Its  own  ability  there  is  anything  wrong  with  either.  ®>«-®®dy  very  low  so  that  much  sav-  What  about  these  facts  and  con-  exceedingly  high  protection 

.  .  ..........  J  .  le  „  fi..,o  I,.  fi..A  I.  Z,*  ■  >0  t^is  way  IS  unlikely.  elusions?  Are  they  right  or  wrong?  many  Canadian  industries,  notably 

A  FJftv  RilHnn  i  to  attract  foreign  capital,  that  it  Is  proposed  to  pay  now  is  a  good  time  to  find  it  out  i  _ I  «  ...h  nati  rkrkr\lr  thp  fPYtilck  mftv*  VkP  refairiAH  nr  at 


for  facing  tw'o  w’ays  at  once. 


A  Fifty  Billion  Dollar  Discovery. 


j  to  attract  foreign  capital,  that  it  Is  proposed 


cents  of  subsidy.  the  Imperial  conference  is  that  the 

What  about  these  facts  and  con- 1  exceedingly  high  protection  given 
elusions?  Are  they  right  or  wrong?  many  Canadian  industries,  notably 
If  the  authors  from  whose  book  the  textile,  may  be  retained  or  at 


•=  .....  therefore  some  of  the  nrinclnal  i  'vnat  of  these  conclusions?  Are  |  “  auiuuis  uom  uuun  .nc 

an  Interest  return  of  10  per  cent,  with  guarantees—  "  i  they  sound?  If  not,  where  are  they  j  the  foregoing  conclusions  are  taken  most  but  slightly  reduced.  We  be- 


ALTHOUGH  in  recent  years  there  has  been  wider  |  ^  ^  ® j  Points  are  here  summarized.  Only  ^“®v  sound 

recognition  of  the  value  of  scientific  research  in  i  are— that  payment  of  Interest  and  prin-  the  waterway  will  be  treated  for  the  ]  m  error? 

fiaza  fUzK  ,*-1  wlll  bc  iiiade  CD  tfac  basts  of  thc  Foubles  volue  present.  |  ^ 

the  development  of  the  country s  resources  and  as  .  4^.^  «  o? 

-  A  i  IS.  1  J  z  J  A  1  t  lA  in  eold.  A  cheery  prospectus  says :  The  treaty  calls  for  a  27  foot,  i 

a  factor  in  agricultural  and  industrial  prosperity  j  ^  ^  AiLro-nni«H  f«~i«,  channel.  As  of  1929  our  authors ! 

there  are  still  many  w-ho  Incline  to  the  view  that  the  j  ^  f  dteo^anlzed  state  of  foreign  I  mated  by 


work  of  the  National  Research  Council  Is  theoretical 
or  purely  scientific.  As  a  matter  of  fact,  much  of  j 
the  research  work  being  carried  on  is  In  the  field  of 
pure  science,  but  it  should  be  remembered  that  it  is  1 
out  of  discoveries  in  this  field  that,  over  the  years, 
practical  progress  in  Industry  and  agriculture  Is  ac¬ 
complished. 

To  emphasize  this  point  Dr.  H.  M.  Tory,  president 
of  the  Council,  made  reference  in  his  address  at  the  ! 
opening  of  the  new  National  Research  Laboratories.  ' 
to  the  work  of  such  men  as  Saunders  and  Faraday,  | 


'Tn  view  of  the  disorganized  state  of  foreign 
financial  markets,  and  the  risks  attached  to  most 
securities,  Soviet  Government  bonds  Issued  on  a 
gold  basis  and  not  subject  to  stock  market  fluc¬ 
tuations  offer  the  investor  a  stable  and  highly 
profitable  tax-exempt  security  as  well  as  insur¬ 
ance  against  possible  depreciation  or  loss  of  his 
assets." 


in  error?  see  anywhere  near  to  'being  half  lieve  it  our  duty  to  express  the  view 

'4:  y  41  right,  it  would  seem  that  the  wa-  that  these  industries  should  be  judg- 

terway  project  is  utterly  unecono-  ed  by  the  same  standard  as  our 
The  cost  of  the  waterway  is  estl-  mlcal  under  present  conditions  of  farming,  dairying  and  lumbering  in- 
mated  by  these  authorities,  includ- 1  transportat'an  facilities  and  traffic  dustries  are  judged  in  the  world 


r\rk\nf  Aiif  ♦hat  t^C/  r\t  thia  r»Qc  I  tucoc  auuivi  iuviuu-|  u  auayui  litL  m  ttuu  tremiii  uusti  icd  etic  juu$c7u  111  luc  wuiiia 

Mnger-cargo  ship  ^tonnage  engaged  Welland  CanalL  at  a  total  |  In  the  United  States,  and  that  it  markets,  viz. ;  according  to  the  quality 


In  Ameriran  nvaraoaB  tra/ia  i®'*™  $712,000,000.  This  suHi  Itt-  will  bc  merely  another  expensive  and  workmanship  of  their  products; 

use  this  rhannei-  nniv-  18%  nf  th%  ®*“^®®  interest  during  Construction  waste  of  taxpayers’  money.  This  particular  attention  to  be  paid  to 
fasta..  earan  tnn’naae  nt included  in  the  engineers’  re-  being  so,  it  is  of  the  first  import-  just  capitalization  in  view  of  the 

tha  Lsaeisi  nniv  111"'  nt  the  *tnn  i  Pocts),  and  an  allowance  of  20%  for  ance  to  find  out  if  they  are  right,  fact  that  many  industries  were  over- 
na*a  nneratina  nnt  nf\tnntreai  an/ii  undcr-estimate  as  compared  with  They  give  the  bases  for  their  con-  capitalized  in  recent  years.  An  effi- 
Oiieher  nnL  ioiy  nt  arain  tramn '  costs.  It  also  includes  anal-  cluslons;  Something  more  than  rhe-  dent  Canadian  manufacturer  having 
i^nnaae  nnoratina  n.,t  nt  Mnntreai  I  *®'v®*^c®  $250,000,000  for  the  cx-  toric  is  necessary  to  refute  them.  no  excessive  capitalization  does  not 

nn  fanuara  an/i  nniv  10C-  "nt  infar’  U®“®*ve  expensive)  improve-  Are  they  right  or  are  they  i  require  more  than  25%  tariff  protec- 


-  I  tankers  and  nnlv  me,-  of  inter-  unsy  i  igui  or  tire  iiiey  i  ctju.i e  uiui  o  luau  ...ryr  lai  * 

There  may  still  be  some  considerable  number  of  |  coastal  tonnage  (east  bound)  c^uld  I  would  be  j  wrong?  This  writer,  at  all  events, '  tion  against  Great  Britain. 


of  the  Council,  made  reference  in  his  address  at  the  !  ®o«“tries  who  have  sufficient  faith  use  it.  -This  channel  "would, 

opening  of  the  new  National  Research  Laboratories.  !  of  co^nm^nism  to  purchase  these  S' 

to  the  work  of  such  men  as  Saunders  and  Faraday,  i 7®®tors  with  knowledge  of  such  "'e^asUl  trades  fnd  tfe  i  TViO  HvOQ  F  TSjf>l 

who.«:e  activities  were  conducted  in  widely  ditferent  i  ®  government  offers  ^rasller  steamers,  mainly  the  war- j  J.  IIC  vJX(^d,C  LnC’ 

j  ten  per  cent,  interest,  there  is  a  pretty  good  chance  built  United  States  Shipping  Board  —  _ 

r.J’  .u  1  1  1  ■  that  interest  and  principal  may  not  be  paid  in  full,  tioats  and  tramps.”  To  accommodate  I  q  I 

Dr.  Saunders  was  the  agricultural  scientist  whose  |  owet  nt  A..fo.,if  ..,k..  1 1  t*'®  tVP®  of  Ships  which  people  com-  Xo 

e.xperiments  in  the  production  of  new  specie.s  o.f '  '  ^  would  ^only  have  in  mind  as  calling,  for  - - - 

wheat  have  been  largely  responsible  for  extending  '  foreign  bondholder  take  to  collect,  there  being  no  example,  at  Chicago,  a  33  foot  chan-  Following  extracts  are  from  a  let 
fartvipr  nnH  farther  nnrth^rorA  tke  orroi.,  r.r/.A../.n.,/.  sccurity,  evidently,  blit  the  promise  of  the  Soviet  gov-  nei  would  be  required.  ter  from  New  Zealand  written  by  i 

farther  and  farther  northward  the  grain  productive  »  What  about  these  facts?  Are  they  former  leading  banker  of  that  domin 

belt  of  Western  Canada.  It?  has  been  estimated  that  i  '  facts  to-day?  lion  on  June  17th; 

his  work  has  been  responsible  for  adding  many  hun-  ^  “  ¥  *  *  ¥  |  “We  still  have  the  depression  wit! 

dreds  of  millions  of  dollars  to  Canada’s  agricultural  Clniinons  s®®®®"  of  navigation  on  the  us.  though  some  people  say  that  th 

income  lakes  averages  about  six  and  one-  tide  has  turned,  but  view  it  as 

Or  Mr.  Baldwin  mieht  have  said-  “We  don’t  rare  i^®'f  months.  I.ake  boats  can  take  may  I  can  see  no  change  or  pros 

Faraday,  the  centenary  of  whose  discovery  of  elec-  «  tu  a  w  »  i  chances  of  being  caught  in  the  ice;  pect  of  a  change  except  for  th 


necessary  to  enable  them  to  take  |  would  like  to  know.  “Our  welfare  can  best  be  conserv- 

_ _ _ _ _ _ _ _ _ _ _  ed  by  being  enabled  to  secure  our 

I  _  daily  necessities  at  world  market 

i  The  Great  Need  of  the  World 

tries  that  now  take  or  are  willing 
T  1"  1  1  •  to  take  our  natural  products  without 

IS  L-<03,Cl0irSxllt3  undue  restrictions.  This  especially 

E  applies  to  Great  Britain. 

Following  extracts  are  from  a  let- 1  forthcoming  conference  at  Ottawa,  j/  be'^%  ”he  ^bes/'^interest  o^f 'the 

^ha‘  Consumers  o!  Canada,  pSS 

former  leading  banker  of  that  domin-  conference  may  be.  and  they  must  farmers,  that  the  rate  of  duty 
ion  on  June  17th;  _  }  be  for  the  Empire’s  and  incidental-  L_  p.p.,  Britain  should 


The  Great  Need  of  the  World 
Is  Leadership 


ion  on  June  17th; 


on  goods  from  Great  Britain  should 


Coupons.  I 

Or  Mr.  Baldwin  might  have  said :  “We  don’t  care ! 


*  *  *  *  I  "We  still  have  the  depression  with  |  ly  the  world’s  good,  it  will  take  a  p„pppA  ^kc/,-  this  to  include  anv 

The  season  of  navigation  on  the  us,  though  some  people  say  that  the  I  lot  of  time  and  much  debate  before  p^pj-p  onH  ibc  value  of  the  noiinil 
lakes  averages  about  six  and  one-  tide  has  turned,  but  view  it  as  1 1  any  great  general  benefit  can  be  ■^-n^rg  be  b^^^ 

half  months.  I^ake  boats  can  take  may  I  can  see  no  change  or  pros- j  felt.  The  world  is  fighting  a  greater  wc  real  value  in  its  relation  to 
chances  of  being  caught  in  the  ice;  pect  of  a  change  except  for  the  i  tattle  than  any  waged  in  the  Great  Aniinr  wa  hPiiovo  this 


raraaay,  me  centenary  ot  wnose  discovery  of  dec- 1  .  .  .  ..  ^  ^  ^  .  j  chances  of  being  caught  in  the  ice;  pect  of  a  change  except  for  the !  tattle  than  any  waged  in  the  Great we  believe  this 

triclty  i.s  being  celebrated  this  year,  was  a  chiemist  i  ^  debates  so  long  as  we  get ,  ocean-going  boats  cannot.  Ocean-  worse.  You  see,  our  income  is  I  War,  and  it  is  being  fought  along  ,  ctrenetlien  the  bonds  of 

who.  in  his  experiments,  found  that  electrical  currents  ;  have  to  reduce  steadily  diminishing  and  all  sources  j  wrong  lines  and  in  the  wrong  spirit-  |  the  Empire  and  at  the  same  time 

could  be  induced  by  moving  a  coil  of  wire  between'  ¥  #  »  *  1  speed  at  least  one-quarter  between  of  taxation  are  fast  drying  up.  I  sel.ishness.  Every  nation  is  oDnosed!...A  . . . . .  . . 


I  ^uius  Duat»  wouiu  uiive  tu  reuui:c  ainiinisning  ana  au  suur4.-es  j  wrung  lines  ana  in  me  wrong  spini —  Fmnire  and  at  the  same  time 

1  speed  at  least  one-quarter  between  of  taxation  are  fast  drying  up,  I  seLishness.  Every  nation  is  opposed  ih/wav  to  freer  trade  between 

[Montreal  and  the  lakes.  Even  with  while  the  cost  of  government  con- '  to  its  neighbor,  struggling  vainly  to  ,,  -^irntrieQ 


Inside  Stories  of  the  Street 


tant  now  tham  liquor. 

Public  Utilities  —  Government 


day  seek  only  opportunity  and  their  reward  is  ac-jlast  year.’’~Dr.  Ray  Lyman  Wilbur,  U.  S.  Sacretary 
complishment.  The  material  benefits  are  shared  by  j  of  the  Interior. 

millions.  y.  i/,  y,  ^ 

— - - — ^ —  I  National  Distillers  Products  Corp.  has  authorized 

XI/U  17*1-  J  «?1  aa  n  a  1  ^^®  d®livery  on  October  1,  1934,  to  common  stock- 


Why  Fish  and  Flesh,  Mr.  Bennett? 


®  DC  tween  j  question  is  now  being  asked:  Is  poverty  per- j  Montreal  and  the  lakes.  Even  with  |  while  the  cost  of  government  con- ;  to  its  neighbor,  struggling  vainly  to  ,,  ” 

the  poles  of  a  powerful  magnet.  The  discovery  at  manent  ?  All  we  would  ask  right  now  is  assurance  ^  ®  channel  first  class  liners  j  tinues  to  increase,  consequently  a  |  maintain  isolated  independence,  _ ] _ 

the  time  was  regarded  as  having  only  scientific  value, :  i,  _ _ I  _ ’  i  not  ms®  the  waterway;  so  at  j  crisis  cannot  be  far  off.  Unless  im-  whereas  co-operation  and  co-ordln-  ./,  . ,  »  .,.,01  .4 

but.  based  on  it  we  have  to-day  an  electrical  1  it  is  no  more  permanent  than  prosperity.  ;  least  the  leading  ship  companies  |  provement  in  world  prices,  especial- !  ation  should  dominate  without  ‘jobless  Party  V’  Platform 

rii-ctrv  with  a  ranitai  invaot,„ant  aeti.v,ot«A  =♦  ^  oo„  *  *  *  I  Of  the  world  say,  and  the  sSme  vlew  ,  ly  our  primary  products  comcs  soon,  |  Which  the  world  cannot  recover  its  st.  Louis.  —  Policies  announced 

du.try  with  a  capital  mvestment  estimated  at  fifty  Out  of  232  gang  murders  committed  in  the  United  |  is  expressed  as  to  regular  cargo :  another  year  will  see  us  in  the  balance.  Recent  history  has  offord-  prior  to  the  “Jobless  Party’’  conven- 

billion  dollars.  Faraday's  discovery  foreshadowed  :  Jttates  in  the  last  four  years  not  a  single  murderer  I  l*h®c  service.  |  throes  of  a  financial  catastrophe.”  ^  ed  ample  proof  that  the  commercial  tion  here  and  endorsed  by  M'.  H. 

the  dynamo  and  led  to  the  development  of  electric!  was  brought  to  trial  and  all  of  those  232  murders'  facts?  Are  they  i  “Of  course  we  are  all  hoping  for  1  nations  of  the  world  are  all  more  (Coin)  Harvey  and  his  Liberty  Party 

light  and  power,  telegraphy,  telephony,  radio  and  the  ;  passed  into  history  as  unsolved  crimes.  A  prominent  |  _ great  things  to  come  out  of  the  >  or  less  inter-depepdent  and  none  of  leaders,  are  expected  ^to  form  the 

thousand  and  one  other  means  for  the  employment  of  ;  (and  courageous)  citizen  of  Chicago  makes  that  state.  I  poHc^es  ?nclude:^  ^ 

electricity.  Faraday  was  a  protege  of  Sir  Humphrey !  ment.  {  T*  *7  C*  .M.  j.  \  "Prohibition  —  Light  wines  and 

Davy,  of  whom  it  has  been  said  that  his  greatest  dis-  1  ¥  ¥  ¥  ¥  if  tl  ^  ^  Q  /Tl*  I  ^  ^  ''’®cc  ®  constitutional  con- 

covery  was  the  discovery  of  Faraday.  i  "Most  Congressmen  are  selected  office  boys  of  their '  ]  1/ f  Tnt  nowYan  Ua^or'® 

Therefore,  in  this  very  practical  age  the  value  of ,  particular  districts.  I  defy  you  to  name  twelve  men  j  **  " '  — . ■  i  n  ,  i  . .  ,  .  ,,  u  n  ^Public  Utilities  —  Government 

experiments  in  the  field  of  pure  science  should  not  be  |  in  Congress  who  have  consistently  fought  for  the  i  The  passing  of  “Tom”  Phelan,  pre-  j  the  partnership  had  made  up  to  that  '  partment  alone  amounted  to  ov-3r  ownership  and  operation  of  public 

discounted.  Men  of  the  type  of  Saunders  and  Fara-  national  progress  of  the  United  States  during  the  sWent  of  Canada  Railway  News,  re-  I  two  hundred  per  cent.  utilities  and  banks, 

day  seek  only  opportunity  and  their  reward  i.s  ac- 1  last  year.” — Dr  Ray  Lyman  Wilbur  U  S  Secretary  calls  the  partnership  that ',“®®^^®®  together,  Mr.  Phelan  started  the  business  Veterans --  Immediate  payment  of 

rnmniubmer,!  Tv,«  /.v.  .4  I  ijyman  wuDur,  u.  B.  BecreiaTy  I/AIIB  lu.  y.iiuci  the  two  were  great  personal  chums,  himself  and  saw  it  grow  to  where  it  the  veterans’  bonus. 

,  ^  '  material  benefits  are  shared  by  j  of  the  Interior.  A  GREAT  existed  for  many  years  gjjj  jp  (jjgjj.  iei,9ure  moments  made  had  a  turnover  running  into  many  Wealth  —  Conscription  of  wealth 

millions.  .  y  y  y  y  TEA3L  between  Mr.  Phelan  and :  a  point  of  having  a  little  game  of  hundreds  of  thousands  of  dollars  a  as  an  emergency  measure. 

— - - - — _  National  Distillers  Products  Corp.  has  authorized  ^*^®  ^®^®  J®^®*  Carruth-  casino  or  pinochle.  Mr.  Phelan  en-  year.  Unemployment  —  Establishment 

■  the  delivery  on  Ortnher  1  IMA  to  eoivimor,  ®’’®'  o“«  t*®®  ^*>en  Mr.  Car-  joyed  the  reputation  of  being  one  — -  of  federal  unemployment  insurance 

Why  Fish  and  Flesh  Mr.  Bennett^  l>,oiHor=  os  .  C  V...  '  i.  <  '  iMthers  was  president  of  Canada  of  the  outstanding  card  players  of  The  persistent  report  that  Toronto  and  old  age  pensions. 

’  *  j  record  on  September  15,  1934,  of  ward-  steamship  Lines,  Mr.  Phelan  waS  Canada  and  while  his  operations  at  j  buying  has  been  one  of  the  principal  Commerce  —  Free  world  trade 

INSPIRED,  possibly,  by  the  popularity  In  Ontario  house  receipts  for  one  case  of  24  full  pints  of  such  one  of  the  largest  Individual  share-  bridge  and  poker  were  very  success-  factors  in  the  marked  through  the  abolition  of  tariff  walls, 

of  the  federal  tax-free  policy  for  the  Hydro’s  pub-  whiskey  for  each  five  shares  of  common  stock  Thla  of  fli®  company.  In  one  of  ful.  he  nevertheless  seemed  to  great-  TORONTO  advance  of  CdnsoUdat-  War  Debts  —  Cancellation  of  war 

'LZTTfy.  -ot  ™t.,,  z  iLMir'r ur».i.‘r.£  Sees.  fs.  irpr’"''’- 

throughout  the  country  pay  similar  levies  for  the  sup.  cither.  lod,  with  the  result  that  they  felt.  boaU.  years  Smelters  has  — - 

port  of  national  finances  to  those  borne  by  other  ¥  ¥  ¥  ¥  for  the  time  being  at  least,  that  the  been  a  greater  favorite  in  Toronto  Qnebec  Leads  Forest  Eesonrees. 

forms  of  business  --  there  has  been  an  effort  in  the  They  have  brought  white  whales  from  Hudson  Bav  very  likely  had  enough  Mr.  Phelan  used  to  often  tell  of  than  it  has  been  in  Montreal.  In  ,  . 

United  States  to  have  Ponpre^Q  «imii»riy  Hi«ieH«,ir..f/.  tn  winnineo-  .  .  .  ®f  f*^®  ^  represent  cott-  the  tfemendous  Increase  in  business  the  old  days  the  two  Toronto  dlrec-  Quebec.--A  survey  of  the  forest 

at  8  to  have  Congress  similarly  discriminate  to  Winnipeg  to  Investigate  their  commercial  value,  trol.  Mr.  Carrythers  later  on  sold  that  is  done  by  the  tors  of  C.  P.  R.,  Mr  Osier  and  Mr-  areas  in  Quebec  province,  recently 

against  private  business.  But  it  appears  that  the  Such  whales  abound  In  th©  bay  and  their  exportation  out  to  the  Norcross  syndicate.  HOW  news  and  candy  con-  Matthews,  were  in  close  touch  with  completed  under  the  direction  of 

Treasury  department  has  “spiked  the  guns"  of  the  would  provide  traffic  for  the  Hudson  Bay  Railroad  The  Phelan-Carrutbnrs  partnershifi  HUSINE^  cessions  on  trains.  The  the  developments  in  connection  with  Gustave  Plche  and  other  officials  of 

public  ownership  group  by  ruling  that  the  tax  is  to  be  This  is  moving  in  the  right  direction  for  there  ii  uhu  '^®®  foc®®^  originally  to  operate  a  GROW 8.  Canada  Railway  News  Smelters  and  Mr.  Osier,  as  head  of  the  Department  of  Imnds  and  For- 

nald  bv  the  coLumer  ^  ®  ‘“7®  If  ”  L  !.  ®‘®‘’‘®  «“«*  operations  for  a  great  many  years  one  of  the  largest  brokerage  firms  eats,  shows  the  existence  of  244  144 

paid  by  the  consumer.  indication  that  the  road  will  ever  Justify  Its  cost  in  Mr.  Phelan  looked  after  the  train-  controlled  this  end  of  the  business  in  the  Queen  City,  was  known  to  be  square  miles  of  merchantable  tim- 

Seemlngly  public  ownership  enthusiasts  over  the  the  transportation  of  wheat.  And  what,  after  all,  ing  of  the  horses  and  Mr.  Carruthers  on  the  old  Grand  Trunk  and  Inter-  very  bullish  on  the  stock,  with  the  her— the  largest  forest  area  of  any 

border  have  been  "hoist  by  their  own  petard.”  It  is  could  be  more  appropriate  than  that  white  whales  attended  to  the  betting.  Their  most  colonial  and  in  recent  years  also  result  that  many  clients  of  the  house  province  in  the  Dominion.  The  re- 

pointed  out  that  the  tax  irrew  nnt  nf  a  nr-n  should  he  used  n 9  fnnri  fnr  n  “white  successful  coup  was  With  a  horse  catered  to  the  entire  Canadian  Na-  accumulated  substantial  holdings.  port  points  out  that,  ‘about  p  per 

P  ,  .  T  xf  n  *  ^  P  '  elephant  ’.  “Advance  Guard,”  that  de-  tional  Railway  system.  For  many  The  recent  buving  from  Toronto  is  cent,  of  the  total  area  recorded  as 

posai  by  senator  Howell,  to  tax  the  companies  ¥  ¥  ¥  »  veloped  into  such  a  good  racer  that  years  also  it  operated  all  conces-  said  to  represent  an  entirely  differ-  Crown  forests  is  capable  of  provld- 

— private  capital — on  their  gross  sales,  and  it  was  The  Winnipeg  Free  Press  declares  that  Mr.  Bennett  h®  was  credited  with  the  fastest  mile  sions  on  the  boats  of  the  Canada  ent  group,  which  includes  some  in-  ing  good  crops  of  timber.  At  the 

only  after  a  considerable  fight  that  the  levy  was  could  have  made  the  Imperial  Conference  an  imme-  America  up  to  that  time,  steamship  Lines.  In  the  early  days  terests  who  have  been  making  a  present  time  55  per  cent,  of  tn® 

made  to  annlv  tn  »11  non^nmoH^r,  -n,  Hint/.  4  '"ooierence  an  imme-  largest  amount  of  money  made  Mr.  Phelan  used  to  say  that  on  the  wide  study  of  the  situation  and  feel  whole  area  is  covered  by  merchant- 

^de  to  apply  to  all  consumption.  The  Treasury  diate  success  by  declaring  for  an  Increase  in  the  Brit-  by  the  partnership  with  this  horse  long  jaunt  from  .Montreal  to  Halifax  that  with  anv  revival  in  the  metal  able  forests.  The  remaining  25.4 

department  was  Influenced  In  its  ruling  by  proposals  ish  preference  without  asking  any  Increase  in  tariffs  was  when  they  took  it  from  Toronto  people  spent  so  little  money  for  pap-  markets  Smelters  will  rapidly  give  per  cent,  is  not  yet  mechantable,  but 

of  publicly-owned  concerns  to  avoid  payment  of  the  by  any  member  of  the  Empire  family  this  we  are  Saratoga.  At  that  time  the  ers,  books  or  candy  that  the  average  a  good  account  of  itself.  Any  im-  will  eventually  come  Into  profitable 

tax,  or  to  pass  it  on  to  the  tax-payers  In  general,  told,  was  the  open  door.  Even  Mr.  B-nnett’s  enemies  Americans  did  not  think  aov  h®;;®®  sale  ran  around  12  or  14  cents.  About  provement  in  Smelters’  business  will  operation.” 

- . ..  .  .  .  ...  enemies  Canada  could  stand  up  against  ten  years  ago  he  figured  the  aver-  always  go  a  long  way  to  helping  the 

rather  than  to  the  consumers  of  electricity  in  the,  would  hardly  accuse  him  of  being  unready  to  step  ,he  crack  racers  of  the  States,  with  age  had  jumped  lo  over  $2.00.  On  situation  for  the  C.  P.  R..  not  only  In - : 

form  of  an  increase  in  rates.  through  an  open  door  to  make  the  conference,  held  in  the  result  that  the  Canadian  horse  |  these  long  trips  passengers  got  into  the  matter  of  transportation,  but  also  The  Financial  'iime>  is  printed  and  pub- 

In  connection  with  this  tax  in  the  United  States  it  Canada,  a  success.  But  perhans  this  onen  door  had  "  as  quoted  at' odds  of  around  10  ^  ,  the  habit  of  nibbling  away  at  choco-  with  the  Improved  prospects  of  bet-  A’.'  rtV'.t'. 


rs  in  the  marked  through  the  abolition  of  tariff  walls, 
ace  of  CdnsoUdat-  War  Debts  —  Cancellation  of  war 
Smelters  recalls  debts,  but  the  extension  of  no  more 
act  that  for  many  loans  to  Europe. 

I  Smelters  has  — - - 

rorlte  in  Toronto  Qnebec  Leads  Forest  EesonreeB. 

iro  Toronto  dlrec-  Quebec.— A  survey  of  the  forest 


In  connection  with  this  tax  in  the  United  States  it  j  Canada,  a  success.  But  perhaps  this  open  door  had  I 


is  recoc:nized  that  taxation  la  properly  relayed  to  the  i  a  catch  on  it 


8  to  1.  When  it  came  home  a  win-  j  late  bars,  with  the  result  that  in  a  !  ter  returns  on  their  tremendous  hold- 
net  the  dividend  It  paid  was  tha  bast  j  few  years  the  increase  in  this  de- '  ings  of  Smelters  stock. 
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HINTS  TO  INVESTORS 


BANK  NOVA  SCOTIA  I - — 

HISTORY  REVIEWED  HINTS  TO 
FOR  ANNIVERSARY  _ _ 

-  B.  C.  Pov'cr  “A”.  r" - 

ed  by  Ll^eon  At  Report  as  to  British  Colv.mlia  Powerr  J  probUms  are  invited.  Answers 

rlalifax  Corporation  Class  A  stock.— "H.  W.“  THE  FIXAXCIAL  7IHE8  hellsve 

- - — _  Regrardlng  B.  C.  Power  Corporation  beyond  the  exercise  of  care  in  seen 

ADDRESSES  BY  OPHaALS  Class  "A"  stock,  on  the  basis  of  month-  I  01 AL  TIMES  cannot  assume  respi 
■  ly  reports  published  by  this  company.  Inquiries  must  bear  the  sign< 

MarlUra*  Bureau  Tha  Financial  Tiraaa  Indications  are  that  earnings  for  the  order  to  receive  attention,  .iusu't 

Halifax  _  One  hundred  vean  nt  **“**<*  June  30th  last  were  just  will  be  published.  All  anstcers 

service  to  the  grea”  uSlon  “on? 

Side  of  which  it  grew  to  strength  margin  to  Owin^  to  the  \arge  tiumher  < 

and  prominence  was  completed  when  summer  months  are  nor-  required  to  secure  information  in  c< 

the  Bank  of  Nova  Scotia  at  a  lunch-  revenues  and  earn-  twf  be  possible  to  publish  all  rep 

eon  In  the  Lord  Nelson ’Hotel,  cele-  ‘1*®  earnings  received. 

brated  Its  centenary  in  the  same  city  quarter  cf  the  fiscal  year 

where  a  century  ago  a  little  group  ^  substantially  beVow  divi-  t-— 

of  business  men  launched  a  flnan-  requirements  for  the  quarter.  It  acids,  heavy  chemicals,  rubber  and 

cial  enterprise  that  was  destined  to  ^  assumed  that,  with  no  im-  mining  chemicals  and  dye  stuffs,  rub- 

become  one  of  the  greatest  bulwarks  evident  so  far,  earnings  for  ber  goods  and  cellophane, 

of  the  nation.  the  first  quart  ir  of  the  new  fiscal  year  Canadian  Industries  and  its  prede- 


iNVtSTMEPrr  si 


BECCRTnES 


Advisory 

Board 


/VQVIRIES  from  subscribers  in  regard  to  their  ini-estments  ani 
problems  are  invited.  Answers  are  based  upon  iii/ormatj.j"  which 
THE  FIXA^CI-AL  TIMES  believes  reliable,  fair  and  unprcjurli-eri.  hut 
beyond  the  exercise  of  care  in  securing  such  infonnatiun  THE  .'■'/.V.l.V- 
01  AL  TIMES  cannot  assume  responsibility. 

Inquiries  must  bear  the  signature  and  a.idress  of  the  writer  in 
order  to  receive  attention.  .Answers  thought  to  be  of  public  interest 
will  be  published.  All  ansicers  are  mailed  provided  pn.slage  is 
enclosed. 

Owififf  to  the  large  number  of  inquiries  received  and  thr  time 
required  to  secure  information  in  connection  with  many  of  them,  it  may 
not  be  possible  to  publish  all  replies  in  the  week  in  which  they  are 
received. 


Buy  Common  Stocks. 


360  St«  James  St« 


320  Bay  Street 


ST/  Quriet  B.  G«r4«i^ 

O.B.B. 

Sir  J»ki  Air4  N 

W.A.BUck  h 

A.  J.  Brewa.  a.c«  i 

WUmot  L.  Mattkavt  U 

F.  B.  Meretlitk^  K.c.  f 

Xx-CaL  Herbert  MelMa«  t 

c.iLG.,  ILC.  r 

W«  N.  TQIept  K.c .  K 

Tba  Hea.  I.  M«  WiUm  N 


Can.  Steamships  Preferred.  |  w.A*BUck  | 

iVhat  arc  the  prospects  of  Canada]  i|j  HlD  NaflAnal  rS'lTrnmnflllV  A  J.  Bnnrn.  tc,  [ 

Steamsiups  preferred  resuming  rtii-i-  jJ  allv  llftUUllill  V«i;Jr  vUlllJHIlljr  W3mal L. bUtthsu*  U 

dends^  W'hfit  progress  is  being  made  j  liiiaitud  r.E.  Mere<iitk,».e.  f 

III  rcorr/anising  the  Fraser  Companies/  ,  i'  Ix-C«L Herbert Msisau,  C, 

//as  any  proi  Lsion  been  made  by  I?  360  St.  Jame.  St.  320  Bay  Street  W.N.TilleT,  Cf 

the  Dept,  of  Antioquia  to  pay  the  in-  ■  MONTBEAL  TOHONTO  Tbe Hen. J. M. WUsm  S 

tcrest  coupon.'!  on  the  1%  bonds  due  '  U 

in  1945/  Series  X,  B,  or  C.  I  under-  '  1  f 

stand  the  coupons  were  not  cashed,  on  ii 

July  1st,  last. — "Chaparall."  I  „ 

Prospects  of  Canada  Steamship  ! 

Lines  re.sumlng  dividends  on  its  pre-  rehabilitation  of  the  depleted  |  i/ed.  which  has  been,  taken  over  bn 

ferred  stock  at  an  early  date  are  any-  Position  which  has  been  a  >  proprietary  Mines,  Ltd.  Sow  they 

thing  but  encouraging.  This  comnanv  of  the  past  three  and  a  half  '  writr  me  telling  me  I  must  protect  my 

has  been  hard  hit  in  its  operations  for  It  will  !  .efoct*  through  Goldfield  Creditors 

the  past  three  or  four  years  by  the  ‘"P"'  however,  for  this  to  be  done,  !  Syn/iente  and.  Holders  Corrpora.twn. 


may  be  assumed  that,  with  no  im-  mining  chemicals  and  dye  stuffs,  rub-  |  ,  “  ‘  .  generally  meagre  volume  of  grain  any  prospects  of  M’Hl  you  find  out  and  let  me  know 

provement  evident  so  far,  earning.^  for  ber  goods  and  cellophane.  ^  would  hhe  to  hate  a  little  advice  .^jovement  and  later  by  the  keen  com-  I’aid  on  the  preferred  if  this  company  is  any  good.  I  have 

the  first  quart  ir  of  the  new  fiscal  year  Canadian  Industries  and  its  ppede- i  ’"1/  ^  petition  and  drastic  price-cutting  in  or  dividends  again  being  resiim-  neter  received  any  dividends  on  my 

will  again  fall  considerably  short  of  the  cessor,  Canadian  Explosives.  Limited,  ^a  ybung  man  (21  years  old)  with  no  the  field  of  lake  and  river  fransporta-  issue  are  negligible.  stock.s  and  nos  told  they  were  not 

-A-  dividend  requirements,  in  which  has  a  long  record  of  profitable  opera-  |  (.nmadiate  dependents.  'ion-  The  preferred  dividend  was  ‘’"’',7'’  "''17 

ca.se  the  dividend  policy  of  directors  tions  behind  it  and  its  balance  sheet  ,  .Irrn  rZLmno  . . .  ’he  third  quarter  of  1930  hold  on  to  the  stock  in  years  ago.  They  were  bought  from 

will  depend  very  largely  upon  their  position  is  exceptionally  strong.  The;  ^  ^  following  insurance.-  company  had  shown  a  defi-  the  po.ssibilitles  for  the  com-  .Vachay  &  .Ma.chay  in  1P19.  They 

viewpoint  as  to  the  outlook  for  an  capitalization  consists  .of  342.000  (,e;^  Dominion—  eit  after  full  preferred  dividends  in  reestabli.shing  itself  over  a  per-  now  ask  $1,5  00  to  hold  mu  .shares 

early  improvement  in  general  busirtess  Salt  Equipment  Gold  Notes;  34,850,-  i  Annual  1929,  of  3669,399.  In  1930.  after  de-  (looo).  Please  let  me  know  if  they 

and  industrial  conditions.  The  com-  OOO  of  an  authorized  37,500.000  7%  '  premium  ducting  two  quarterly  dividends  on  Fra.ser  Companies  ore  any  good,  m  if  there  is  any  way 

pany  has  been  affected  in  operations  cumulative  preferred  stock.  615.974  i Life-  the  preferred  stock,  a  deficit  of  31-  "or/tan'Mi'on-  ihf  "cheme  of  arran-  of  getting  my  money  out  of  thorn.— 

for  the  past  year  in  it.s  street  railway  class  "A"  no  par  value  shares  and  i  '20  Dife .  327.60  107,792.  was  reported;  and  in  1931,  approved  by  all  ■'/?.  N." 

and  industrial  power  departments  by  49.721  class  "B"  no  par  value  shares  12.000  Betirement  Income  after  bond  interest  and  depreciation  security  holders  of  the  com-  A  consolidation  is  being  worked  out 


president,  the  institution  looks  back  mviaena  requirements,  m  wnich  has  a  long  record  of  profitable  opera-  ,  immediate  dependents. 

with  pride  at  Its  progress,  proud  in  1"®  dividend  policy  of  directors  tions  behind  it  and  its  balance  sheet  ,  the  rniimMno 

that  since  it  was  launched,  "it  has  depend  very  largely  upon  their  position  is  exceptionally  strong.  The  i  , 

saved  many  a  shipwrecked  mariner,  5'>®w-paint  as  to  the  outlook  for  an  capitalization  consists  'of  342.000  6%  ,  Dominion 

helped  to  establish  many  a  flourish-  improvement  in  general  business  Salt  Equipment  Gold  Notes;  34,650,-  j 

Ing  business,  guarded  the  savings  of  Industrial  conditions.  The  com-  000  o'f  an  authorized  37,500,000  7% 

the  people  for  a  century,  and  has  be®  be®**  affected  in  operations  cumulative  preferred  stock.  615.974  i 

built  up  an  organization,  based  on  f®*"  *he  past  year  in  it.s  street  railway  class  "A"  no  par  value  shares  and  i  *1.000  20  Fay.  Life.. . 

honesty,  integrity  and  character,  industrial  power  departments  by  49.721  class  "B"  no  par  value  .shares.  ,  32.000  Betirement  Income 

which  is  part  of  the  splendid  back-  ****  unfavorable  economic  conditions  The  majority  of  cla.ss  "A"  stock  is  j  Bond  with  Disabil- 

ground  upon  which  our  nation  has  Prey^Iink-  On  the  other  hand,  sales  owned  by  Imperial  Chemical  Indus-  ;  clause  . 

been  built."  domestic  power  and  gas  have  been  tries  and  E.  I.  Du  Pont  de  Nemours  '  Metropolitan- 

"In  the  olden  days,  when  this  bank  w^  maintained.  Co.  in  1927  when  Canadian  Indus- j  *2.000  20  Pay.  Life . 

was  young,  one  was  Inclined  to  re-  The  company  has  been  working  for  tries.  Ltd.,  acquired  the  old  company  ; 

gard  every  competitor  as  just  not  ‘*p*'1«  H***®  “p  a  bik  **®w  pow-er  devel-  — the  Canadian  Explosives.  Ltd.,  6;  *2.000  O-roup  (Ord.  Ins.).. 

quite  honest.  To-day  we  see  the  opment  in  its  field  of  operations,  and  shares  of  new  no  par  value  stock  were 

result  of  a  complete  change.  To-  **  **'®l'  be  assumed  that,  .<>ooner  or  issued  for  every  3100  par  value  of  the 


serve,  which  has  considerable 


there  was  a  deficit  of  31  310  46"  Thus  P****!''  “***1  **  may  be  assumed  that  between  Proprietar>-  Mines,  recently 
in  three  years  a  balance ’sheet  surplus  '•®''’'-Fan'*a*l<’*'  *be  company  Is  now  formed  to  take  over  the  property  of 
of  32,490,384  was  turned  into  a  profit  P>^®®ding  along  the  lines  finally  ap-  |  As.sociated  Goldfields,  and  (Town  Re- 
and  lojs  ’defidt  of  3577  "es  proved  of.  I  serve,  which  has  considerable  low 

unfavorable  operating  conditions  regard  to  interest  payments  grade  ore  blocked  out  and  we  believe 

continued  for  the  company  during  the  ""  P’"’*  ’"‘Pbt  be  well  add.sed  to  protect 

first  half  of  the  current  year  grain  ^®bartment  of  Antioquia.  these  cou-  your  holtlinp.s  by  making  the  small 
rates  being  brought  down  to  a' record  I  ^obs  were  not  cashed  on  the  due  date,  payment  sugge.sted. 


day  -we  find  that  business  can  best  I®^*®*".  capital  expenditures  made  in  .jid  company.  I  also  hold  5  shares  of  Southern  low  level  a.s  the  result  of  a  scramble  "’oney  l^vin?  been  deposit^ed.  \\e  j  ^^There  is  no  jnarket^for^the  shares 

be  conducted  in  a  spirit  of  co-opera-  connection  wUh  this  project  will  have  The  operating  income  of  Canadian  '  Canada  Power  6%  preferred  stock,  for  business  by  fhe  various  shipping  ’bformed.  however,  that  the  fiscal 
tien  with  competitors,  and  in  the  be  funded  in  .some  way.  This  would  industries  rose  from  31.074.528  in  1925  |  purc/iasocf  af  106,  and  have  fust  pur-  companies.  The  situation  became  agent.s  in  New  ^ork  paid  $.5.8  on 
creation  of  a  fair  basis  of  competi-  becessarily  involve  the  placing  of  to  a  peak  of  33,533.732  in  1929:  fell  off  ;chased  a  31,000  certificate  of  Invest-  such  as  to  call  for  drastic  measures,  *«•■>  coupon  out  of  surplus  tunas 

tlon.  Let  us  hope  that  this  will  al-  additional  fixed  charges  ahead  of  the  to  32,707,208  in  1930,  And  again  de- j  ors  Syndicate  on  which  I  have  made  and,  as  ,t  result  of  conferences  be-  ''Otbamed  in  their  ham^. 

ways  be  the  caS  in  th  banking  fra-  capita*  stock.  dined  to  32,539,928  in  1931.  Other  only  my  first  payment  of  $6.50,  in  tween  the  various  operators,  a  co- 

ternity.  Power  Corporation  is  well  income  rose  from  3566.899  in  1923  to  addition  I  have  $250  which  I  wish  to  operative  organization  for  the  impro-  Eldorado  Mines. 

"Just  a  few  years  before  this  bank  managed  and  aggressive,  and  its  field  $1,205,559  in  1929;  declined  to  $973,205  inuest.  vement  of  conditions  in  the  inland  ;  ;  tfii„ki„g  of  making  a  purchase 

was  founded,  difficulties  were  ex-  *>2  operaUons,  which  embraces  Van-  m  1930,  and  wa.s  again  lower  at  $375.-  My  aim  is  to  build  up  my  invest-  transportation  field  was  formed  undergo,  Eldorado  Will  you  make  a  sug- 
perienced  In  the  financial  world,  and  ♦  vicinity.  Victoria  and  New  gn  m  193I.  Earnings  applicable  to  ments  on  some  definite  plan,  getting  ‘be  name  of  Associated  Lake  Freight-  .  as  to  if*  ment,  etc.—  'B.  J." 


conducted  in  a  spirit  of  co-opera-  orinection  with  this  project  will  have  xhe  operating:  mcome  of  Canadian  .Canada  Pou>er  6%  preferred  stock,  for  business  by  fhe  various  shipping  informed,  however,  that  the  fiscal  of  Arisoriated  (yoldfields  except 
1  with  competitors,  and  in  the  ^  funded  in  some  way.  This  wOuli  industries  rose  from  $1,074,528  in  1925  [purchased  at  106,  .anrf  have  just  pur-  companies.  The  situation  became  lork  paid  S-J.S  on  through  unlisted  brokers,  the  market 

ation  of  a  fair  basis  of  competi-  necessarily  involve  the  placing  of  to  a  peak  of  $3,533,732  in  1929:  fell  off  [chased  a  $1,000  certificate  of  Invest-  such  as  to  call  for  drastic  measures,  coupon  out  of  surplus  funds  price  being  approximately  ic  a  share. 

.  .-J-.:,.:  —  1  -  .  .  -  .  »  1  ...  that  remained  in  their  hands. 


Eldorado  Mines. 

I  am.  thinking  of  making  a  purchase 


Montreal  Selling  Itself  To 
Imperial  Conference  Delegates 

The  City  of  Montreal  has  prepar¬ 
ed,  through  Technical  Researcli 


ted  to  delegates  at  t 
conomic  t’onference 


B  Imperial 
at  Ottawa 


condlUons  it  must  have  been  a  brave  scale  progress  m  the  com-  1931.  $4.65.  aomc  common  stocks  now  and  if  so.  ’"g  tonnage  and  eliminating  rate  cut-  I  (^onf^renre  at  OHaw.i 

act  on  the  part  of  the  founders  of  are  exceptionally  bnght,  The  dividend  record  of  the  company  which  would  you  choose  from  a  stand-  ^  ^  go  far  wr.ang  in  making  a  purcha.^e  of  '  with  the  object  o®  providing  sonif 

this  institution.  and  the  economic  development  of  the  has  been  impressive.  2%  was  paid  point  of  safety  and  future  appiecia-  Although  it  is  less  than  a  month  of  this  stock  today.  Apart  from  Tdea  of  the  oi?st,^ding 

"But  they  were  justified  in  their  Paclftc  C^ast  Province  during  the  next  on  the  old  stock  in  1912,  4%  in  1913-  tion  more  than  of  present  dividend  8'**=®  ‘his  new  company  obtained  its  virtues  of  any  other  property  in  '  fered  hv  the  citv  for  the  establish 

iUrage  and  their  vision  and  un-  decade  should  be  reflected  in  the  oper-  1915,  6%  from  1916  to  1923,  and  8%  earnings.  Do  you  think  it  advisable  charter,  beneficial  results  have  already  new  Bear  Lake  district,  it  now  I  ment  of  new  industries 

irtook  a  brave  service  not  only  a“ng  r«ulte  for  the  power  company,  trom  1924  to  1926.  In  addition  the  jo  sell  mi/o  shdres  of  Southern  Can-  been  felt  by  (  anada  Steamship  Lines,  appears  obvious  that  Eldorado  ha*s  a  i  Bv  statistics  and  rharls  the  man'- 
.Nova  Scotia  but  to  the  Dominion  b«  S®®"*  ‘b®  immediate  out-  following  bonuses  were  paid:-  aia  and  purchase  bonds  instead.  Oram  rates  have  stiffened  materially,  vg^able  property,  rich  in  .silver  and  advantLes  of  Montreal  as  an  mdus- 


courage  and  their  vision  and  un-  uecaae  snouio  oe  reneciea  m  me  oper-  1915,  9,5^  from  1916  to  1923,  and  8% 

dertook  a  brave  service  not  only  ating  results  for  the  power  company,  from  1924  to  1926.  In  addition  the 

to  Nova  Scotia  but  to  the  Dominion  As  will  be  seen,  the  immediate  out-  following  bonuses  were  paid: — 
when  they  took  that  step.  Since  the  look  for  this  stock  is  not  very  clearly 

launching  of  this  bank  it  has  saved  defined,  but  a  purchaser  at  today’s  jset  m  cash  in  1917 

many  a  shipwrecked  mariner,  has  levels,  who  is  content  to  put  the  stock  Ip  ^  ,  j.jg' 

helped  to  establish  many  a  flour-  away  and  hold  over  a  period,  should,  ,p  jp 


Ishing  business,  guarded  the  sav-  we  believe,  benefit  materially  thereby.  Lgjg 


?n'^uThP^,*-^mnpnv  u  ^  property,  rich  in  .'silver  and  advantages  of  Montreal  as  an  induf- 

and  I  no  enmnanv  is  ontainine  n  larcror  .  ,  ”  .  ... 


Ani/ rriftewms  or  I  company  is  l>a<*ko<i  trjai 


foremen?  ' C^flei'ats"^of  m^'^^ro^mnanv  ••'*'’ong  intere.sts  and  is  repm-ted  to,'  hook,  it.s  wonderful  port  facilities; 
hone  tr7«ee  <itiii  higher  lates  ori^-oit  t*®  *1  ®  good  financial  po.sition,  and  j  cheap  and  ample  power  supplies. 
?^  vwnr«  tht  ind^of^the  ^\rrent^^  ‘b®  ‘“'‘b  of  the  direct.ors  in  the  com-  preferred  location  in  relation  to  the 

veer  anU  ai-o  looking  fir  a  oonaMeJ' i  1’®“^’"  is  indicated  by  plans  prjncip.il  markets  m  the  Dominion; 


Ings  of  the  people  for  a  century, 
built  up  an  organization  bas^  upon 
honesty,  vision  and  character,  part 
of  the  splendid  background  npon 
which  our  nation  has  been  built.” 

The  Story  of  a  Great  Bank. 


greatly  appreciated.-- Bcadcr.-  formerly.  Officials  of  the  company 

For  a  young  man  with  no  Imme-  hope  to  see  still  higher  rates  preveil- 
diate  dependents,  you  have  already  ing  before  the  end  of  the  current  crop 


York  Township  Bonds. 

I  bought  a  York  Township  bond  Due 
1951  with  interest  at  5%.  /  was  ad¬ 
vised  by  the  broker  it  was  a  good  in- 


12%  m  cash  and  60%  in  stock  in  built  up  a  solid  foundation  of  msur-  are  now  well  advanced  for  the  i  ts  unique  transportation  facilities. 

20.  ance-among  which  mjght  be  class.-  f I ®-’^‘«blishment  of  a  reduction  plant  at  ,  railroad,  ocean  steamships,  and  lake 

14%  in  cash  in  1921.  f  *<1  >"  a  genera  way  the  sayings  cei-  ^blcb^ill  pve  the  ®®*npany  ®  Port  Hope.  ;  and  river  steamers;  outstanding  la- 


The  address  of  J.  A.  McLeod,  gen-  vestment  who  said  it  was  as  good  as 
eral  manager,  was  the  story  of  the  Dominion  of  Canada  bonds,  and  he  just 
bank  from  its  founding  until  the  happened,  to  have  this  one  $500  bond 
present  day.  It  was  more  than  a  /or  $435.  So  I  took  his  advice,  and  I 
historical  treatise  in  that  it  was  re-  fust  got  the  business  finished  when  I 
pleta  with  many  interesting  side-  saw  a  few  days  ago  the  shape  York 
lights  upon  the  human  side  of  the  Township  is  in.  Could  you  tell  me 
great  organization,  making  it  a  talk  what  i  could  sen  this  bond  for  now  or 


It  miust  be  remembered,  however,  ;  hnr  facilities;  and  its  position  as 


4%  in  ca.sh  in  1923.  ■  It  must  'be  remembered,  however,  i  hnr  facilities;  and  '  its  po.sition'  as 

2%  in  cash  in  1924-19*5.  gives  you  a  total  of  38,000  as  a  back-  age  ^ ,ight  bu.  nes.  of  the  companj ,  rea.son  of  the  remote  location  the  financial  centre  of  tiie  coun- 

8%  in  cash  in  1926.  ground  for  yotir  investment  structure.  acMrding  to  officials,  has  held  up  well,  property,  .substantial  profit.s  for  ,rv 

Since  1927  dividends  have  been  paid  Southern  Canada  Power  preferred  but  pas.songer  and  hotel  business  has  company  cannot  be  expected  with-  ’  -  -  -  - 

,  the  new  stock  as  follows:-  worth  holding  in  the  light  been  disappointing.  _  ^  ^  ^„„,hs  or  even  British  Ordors  For  Mining  Tanks. 

31.83  f-3  plus  31.58  in  1927.  ‘b'®  company  .s  back  record  and  the  Indication,  at  tha  the  compan  ^  mine,  however,  appears  .  '  c  k  »  .  1  a  r 

32.00  plus  32.50  in  1928.  ‘b®  f**‘**®®  indicated  by  has  at  last  turned  the  corner,  and  that  ^  ^  \  ancouver.-bubstantial  orders  for 

32  50  plus  33  00  in  1929.  ‘b®  loc^^****  °f  ‘b®  company’s  field  of  operating^  conditions  from  now  onwa.-d  j,aser  of  the  stock  today  who  is  I'Canad  an  wmnd  mining  tanks  have 

.»i:a  i-  ia»A  service  in  one  of  the  most  progressive  -should  show  a  steady  aral  material  ‘  v,a1h  nn  for  9  venr  nr  «n  I  been  placed  by  a  firm  in  Liverpool. 


on  the  new  stock  as  follows; — 

31.83  f-3  plus  31.58  in  1927. 

32.00  plus  32.50  in  1928. 

32.50  plus  33.00  in  1929. 

32.50  plus  32.50  in  1930. 

$2.50  plus  32.00  in'  1931. 

The  $2.50  dividend  ha.s  been  main- 


content  to  hold  on  for  a  year  or  so 


about  men  and  deeds  rather  than  of  cash  it  in  the  first  of  next  week,  or  twined  this  year  with  a  bonus.  In  consideration  of  present  market 

dates  and  events.  would  I  be  wise  to  keep  it.  1  paid  ®  conditions  and  the  fact  that  VOU  as  ‘b®‘  ‘be  company  has  been 

The  need  for  a  sound  banking  $441.98  for  it,  but  I  will  get  the  differ.  Despite  the  generous  dividend  policy  “  steadily  liquidating  its  bank  loans  In- 

company  In  Nova  Scotia,  stated  Mr.  ence  in  interest.  What  Is  your  advice f  of  the  company,  surplus  earnings  over  investments  for  in-  *1*®®*®  ‘b®*  it  »«®y  t*®  ‘b®  prospect* 

McLeod,  had  existed  from  the  open-  while  it  is  true  that  Ttork  Town-  dividends  have  bee*i  substantia  rtgh  seer®  to  us  thTt  you  would  •^®  ‘b®  will  be  out  of  the 


industrial  sections  of  the  province  of  improvement.  If  the  mtere.st  on  the  ^cal  opportunities  of  "'“b  ‘b®  Canadian  Wood 

Quebec.  «®/c  fir.st  and  general  mortgage  Ixmds  a  substantia!  profit  on  his  in-  PiP®  and  Tank.s.  l/d..  of  Vancouver 

tn  con«id.r9Hon  of  nrp.enr  morVet  due  October  Ist  can  be  met  and  re-  These  orders  coming  al  an  oppor- 


(Jue  October  Ist  can  be  met  and  re¬ 
ports  that  the  company  has  been 


ing  of  the  nineteenth  century,  and  ship  bonds  had  a  rating  nearly  as  high  _  be  amply  justified  in  starting  to.  accu- 

as  early  as  1801  there  had  been  on  Toronto  bonds  up  until  about  fouT  ®t^he  *"«'a‘«  spme  sound  oommon  stock  in- 

foot  a  movement  amongst  years  ago,  the  Township  has  shown  a  .  shaft  «thowed  vestments.  Common  stocks  which 

prominent  business  men  of  Halifax  deficit  each  year  in  the  past  four  in  qaa  itn  ahnnt  7u  would  be  admirably  suited  for  your 

to  institute  such  an  organiaztion.  y^ars.  This  year  the  Township  took  a^nrr^nt  linwiiitifQ’ nf  ’ 82  026  purpose  include  Montreal  Power,  Steel 

Fear  of  a  monopoly  on  the  part  of  rather  drastic  steps  to  balance  the  „  .  ^  anHAi  et^nH  mi  insti  of  Canada,  Dominion  Stores,  Dominion 

the  then  government  prevented  any  budget,  but  unemplo^mient  expenses  ^  Textile.  Noranda,  F.  N.  Burt,  Building 

action  until  1832,  when  a  small  group  have  interfered.  We  are  advised  that  j  *  ,  *“  ti7  «  ««  Products.  Canadian  Canners,  Laura 

of  Halifax  business  people,  under  the  there  is  a  chance  that  the  Township  a  mos  rt„tetan/iJn*r  Second,  Page  Hersey  Tubes,  Katlonal 

leadership  of  William  Lawson,  gath-  will  pul!  through  and  meet  its  fixed  of  A.  and  B.  stock  outstanding,  Shei^inAVilliams,  and 

ered  in  the  old  Coffee  Exchange  charges  fully  without  recourse  to  com-  seen  that  the  interests  of  Canadian  Dredge  &  Dock, 

house  to  discuss  the  organlzatioa  of  promise  with  bondholders,  but  that  it  E®®b  of  these  stocks  are  representa- 

a  new  bank.  has  a  hard  struggle  ahead.  The  widely  diversified  that  unfavorable  leadine  comoanies  oneratine  in 

At  that  time  the  only  banking  Township  has  many  laboring  people  developments  in  any  one  of  the  mdus-  industries  which  shou'ld  parflei- 

house  in  the  province  was  the  Hali-  who  have  been  out  of  employment  for  ‘nes  represented  by  its  various  sub-  materially  in  anv  return  to  gen- 

fax  Banking  Company.  Many  of  a  long  time.  If  general  conditions  re-  sidiarics  would  have  no  very  serious  prosperity  in  the  Dominion  AU 

the  rising  merchant  princes  of  the  vive  soon,  possible  correctives  will  be  ®«®ct  upon  consolidated  earnings  of  companies  are  well  managed 

seaport  had  taken  exception  to  the  worked  out.  ‘he  oorporation.  This  very  favorable  ^  nroducts  eniov 

arbitrary  attitude  of  this  private  In-  There  is  practically  no  market  for  feature  in  connection  with  the  com-  ^  reputation  and  a  substantial 

stitutlon.  and  in  organizing  the  new  tjie  bonds  at  present,  but  one  house  Pany  is  plainly,  indicated  in  its  ability  demand  In  mowt  cases  divl- 

bank  Lawson  and  his  associates  quoted  76  bid.  If  you  could  sell  at  dends  are  being  paid,  although  it  is 

faced  a  real  battle  against  the  Bank-  this  price,  you  would  lose  the  differ-  ^  pmbable  that  some  reductions  or  omis- 

qng  Company  and  Us  directors  To  ^nce  between  3435  and  about  $380.  If  be  noted  that  the  dept^s^on  of  the  div^ends  may  still  have  to 

break  the  political  and  financial  in  need  of  cash,  it  might  be  two  yeais  has  not  kept  the  com*  in'tTications  are  that  a  pur* 

monopoly  of  this  company  took  all  advi.sable  to  sell,  otherwise,  it  might  Pany  from  pursuing  an  aggre.ssive  almost  any  one  of  these 

the  energy  and  strength  of  the  new  as  well  to  take  the  chance  and  wait.  Policy  of  expansion  in  certain  fields  ^  a  period  of 


dividends  have  been  substantial  right  s.»ma  m  ii<i  ihst  vmi  wnuM  ®''®  ‘h®  company  will  be  out  of  the  I  have  stocks  In  what  was  once  the  popularity  of  tl 

along,  and,  ss  a  result,  an  exceptionally  tn  stnrttnff  tn  smi  woods,  and  that  progress  can  be  made  Canadian  Associated  Goldfields,  Lim-  '  in  world  markets. 


yi  «  V  ‘une  time  have  helped  materially  In 

A  •  1  J  g'  iJt:  u  keeping  this  Vancouver  plant  Inpro- 

Associated  (AOltmeldS.  dnctlon  and  demonstrates  as  well 

I  have  stocks  In  what  was  once  the  popularity  of  this  firm’s  products 


Whilst  it  tnoves 


group,  and  only  after  stormy  ses-  jf  face  value  paid  at  maturity,  activity  which  have  been  Ught1>, 


sions^in  the  Executive  and  l^glsia-  you 'would  secure  $5007  "Meanwhii;:  l6‘'“®su'"bsLmirrm“ark^^ 

tive  Councils  w  as  the  bill  incorporat-  your  return  is  substantial,  provided  'i®®-''  conditions.  Since  1931  four  new  notice  that  we  have  naid 

ing  the  Bank  of  Nova  Scotia  made  ,,itercst  continues  to  be  paid.  plants  have  been  established  by  the  attention  to  diversification 


ing  the  Bank  of  Nova  Scotia  made  interest  continues  to  be  paid. 

First  Chartered  Bank.  *  t  ^  * 

The  Bank  of  Nova  Scotia  was  the  Canadian  Industries, 

first  chartered  bank  in  the  pro-  j  wy>uYd  be  alad  to  receive  a 


w 


company,  one  of  them  a  million  dollar 
plant  at  Shawinigan  Falls  for  the  pro¬ 
duction  of  Cellophane,  and  the  other 
three  fertilizer  plants  at  various  loca- 


flrst  Chartered  hank  m  me  pro-  /  would  be  glad  to  receive  any  infor-  three  fertilizer  plants  at  various  loca- 
vince,  and  Its  charter  was  modelled  mation  you  can  give  me  about  Cana-  ti®**®  throughout  the  Dominion.  The 
after  that  of  the  Bank  of  New  ytun  industries.  Limited,  concerning  u.se  of  both  Cellophane  and  fertilizer 
Brunswick,  which  •s'as  founded  in  financial  set-up,  industries  con-  has  shown  wide  grondh  during  the 


in  the  list  which  we  recommend. 

*  *  ¥  ¥ 

Howey  Gold.  —  Canners  Pref. 

As  a  reader  of  your  valuable  paper 


*  loiii  V  »  ivsss  toould  like  the  following  infmma- 

ha<?  $hown  wide  grow'th  during  the  _  \  ^ 

A  ev,  ^  n  fVsds  tioH.  Wc  are  carrying  a  number  of 


1820  and  many  years  afterwards  was  earnings  and  dividend  reewd,  Pa.st  two  or  three  V®®*’®;  hence  ‘h®  of  Hewey  Gold  Mines,  Ltd., 


amalgamated  with  the  Bank  of  Nova 

Scotia.  The  bank,  said  Mr.  McLeod,  consider  the  oommon 


capital  investment  therein  will 


,  ,  ,  ...  .9,,,  31.40.  TVe  are  also  carrying  a  nwmber 

amnlv  iustlfied  by  the  material  addi-  ,  „  j,  ,, 

uTn  to  operating  income  which  will  be  of  Can^lan  Canners,  Lim- 

derh-ed  from  iL  operation  of  tHo  1"*'  preferred  at  $80  a  share. 


is  proud  of  the  fact  that  its  charter  g  sound  iwvestment  at  the  pres-  tion  to  operating  :yhlch  will  be  preferred  at  $80  a  share. 


is  the  first  to  include  a  clause  pro¬ 
viding  for  the  double  liability  of 
shareholders — a  provision  which  has 


ent  price,  which  1  believe  is^  about  60.’ 
— "Peterboro.” 

Canadian  Industries.  Limited,  for- 


plants. 

The  common  stock  of  Canadian  In- 


We  are  thinking  of  buying  more  of 
these  different  stocks  in  order  to  aver¬ 
age  down  on  price.  Would  you  con- 


now  become  a  fundamental  tenet  of  v-anaaian  inausinea.  ijimnea,  lor-  on,-  *ffe  down  on  price.  Mould  you  con- 

Z  markT’Ni^dtTin  th"s  oppor/ane ,  time  at  (he 

The  bank's  first  nresldent  was  '®  ®o*“*'aUcd  jotnMy  by  Impenal  T’  "f  market  price,  o-r  would  you  advtse 

Mr  Lawson  ite  first^^general  man-  Chemicals  Industrie.,,  Limited,  of  larselJ  ^®**®  ,  on  the  woifitig  until  the  stock  went  lower.— 

that  pO-yltioh  until  1871.  The  gen-  *-9...,  offers  an  attractive  yield  for  a  high  a  highly  sati.sfactort  manner,  espe- 


eroi  mVn^ers  since  that  date  have  ha.,  the  most  widely  diversified  Indus-  ®”®*-s  ®*‘  a**ractMe  roe  a  me.,  a  nigniy  saii.siactort  manner,  espe- 

beel  W  r*  Menife,  Tho-ni?  Fvshe  trial  output  of  any  corporation  in  Can  •  F*®!®  investment  issue  »uoh  as  thl^  dally  as  regards  oo.Us,  which  m  the 
H  C  McLeo?  H  A  ■  RlSdso^Sd  oontKillitig  as  it  does,  Canadian  The  esteem  in  which  the  stock  u  held  first  half  year  ware  32.50  per  ton 
the^nr^^sMt  general  mlnteer  j  A  Explosive*.  Ltd.,  Dominion  Cartridge.  Canadian  inve*tom  l.s  indicated  by  .\verage  grade  of  ore  is  low.  33.S3  in 
mat  foH  ^  ^  general  manager.  J  A.  Canadian  Fabrikoid.  Ltd.,  Flint  ‘h*  *®ct  that,  according  to  investment  oach  of  the  first  2  quarters  of  this 

■  .  .v,  A  ....  V  1  Faint  &  Varnish.  Ltd  Arlington  Cd  houses  which  deal  largely  in  unlisted  year.  Production  in  the  first  six 

°of  ^11  Sanches*  Canada.  Ltd..  Canadian  Ammotiih  securities,  bids  are  seldom  lacking  for  months  approximates  a  rceoveo'  In 

was  Slow.  rirsi  or  air  DrancaeB,  or  ^  ^ _ ...  Kut  Aff^irinra  are  faw.  fHib  fnii  t/Aar  1^91  .if  iiAA  Ann 


as  they  were  then  termed,  agehCles,  9®" 

were  opened  throughout  the  pro-  Canadian  ^It  Equipment  Co..  Ltd, 


the  issue,  but  offerings  are  few.  the  full  year  1931  of  3866.000.  The 

This  stock,  on  the  basis  of  the  com-  company  is  deepening  workings  and 


thomL  ^*he  took  charge  of  the  »t*ntial  stoek  interest  is  also  held  in  chase  with  the  idea  of  holding  over  a  com.pany  must  establish  \ax$s  volumes 
bank  to  me  that  real  prdgress  and  £>n*»»°P  Tire  &  Rubber  Co..  Ltd.,  of  period  of  years.  The  company  has  of  ore.  Granted  thi.,.  it  do  well  for 
exnLklon  was  noted  said  Mr  Me-  Canada  and  Genera!  Motors  Corpora-  almost  a  monopeiy  of  the  explosives  shareholders.  Before  the  end  of  this 
’  -  •  -  (Canadian  Company).  business  in  the  Dominion;  is  nOw  one  year,  the  company’s  loan  wiU  have 

BneoASs  In  '^riannanAlla  The  products  of  the  company's  varl-  of  the  leading  producers  of  fertilizer,  been  completely  paid  off,  when  sur- 

In  1885^e  bank  one^d  a  branch  o™  eubsldlarles  and  associated  oom^  and  controls  the  Canadian  righU  for  plus  can  be  accumulated  for  develop- 
In  Winnipeg,  but  this  was  closed  for  P®nles  include  commercial  explosives,  ''Cellophane’’.  In  all  of  these  lines  ment,  equipment  and  dividends, 
a  short  time  and  the  extreme  west-  ammunition,  railway  fuses  and  signal.^,  prospects  for  very  material  expansion  email  profits  last  year  made  a  re- 
ern  branch  removed  to  Minneapolis,  fabrikoid  —  which  is  an  imitation  in  demand  over  a  peilod  of  years  aro  auction  in  the  2nd  preferred  stock 
an  undertaking  that  proved  highly  leather  material  —  paint,  varni.sh  and  practically  assured,  while  In  addition,  aivldend  of  Canadian  Canners  neces- 
Buccessful.  In  1889  there  was  open-  Duco  —  the  latter  a  special  enamel  Its  interests  in  the  chemical  industry,  M,ry.  The  company  is  doing  substan- 
ed  a  branch  in  Kingston,  Jamaica.  ‘*®®**  °**  automobile.s  bodies  and  furnl-  rubber  goods,  automobile,  salt,  etc.,  tially  better  this  year  Sales  have  held 
To-day  in  that  Island  there  are  l****  —  Pyralln.  or  French  ivory  goods,  will  always  prove,  under  anything  up  well,  and  what  is  more  Important, 
twelve  branches,  and  notes  of  the  caustic  soda  and  ammonia,  fertilizer,  like  normal  conditions,  substantia!  prices  have  advanced.  A  leading  food 

bank  are  common  currency.  Amove  - -  .  source.^  of  operating  Income.  company  of  the  I>^rnlnlon,  operating 

of  equal  importance  was  the  opening  that  date  onwards  the  history  of  the  The  company  enjoys  efficient  and  on  a  national  scale  and  with  an  exiport 
of  a  branch  in  St.  John’s,  Newfound-  bank  has  been  the  story  of  steady,  aggressive  management,  and  through  trade,  the  company  has  built  up  a 
land,  where  to-day  there  are  also  consistent  expansion  marked  by  *‘»  association  with  Imperial  Chemical  strong  financial  position,  as  recent 
twelve  branches.  Subsequently,  to  amalgamations  with  Institutions  such  Industries  and  Dupont  de  Nemours  annual  reports  have  shown.  Intrin- 
round  out  it.s  expansion  in  the  West  as  the  Bank  of  Ottawa  and  the  .Met-  ***ay  b®  expected  to  benefit  from  other  slcally.  It  has  improved  its  position 
Indies,  the  bank  opened  branches  Iniropolitan  Bank  of  Toronto.  It  was  n®w  developments  of  the  future  such  in  the  trade,  due  m  emphasis  on 
Cuba,  Puerto  Rico,  and  the  Domini-  in  1913  that  the  Bank  of  New  Bruns-  a®  these  huge  organizations  are  always  quality  and  aggres.^ive  sales  manage- 


It  Stands 

The  stability  of  the  gyroscope,  ■urhich  has  been 
utilized  for  the  steadying  of  planes,  ships, 
trains,  comes  from  the  movement  of  it.s  fast  revolving 
wheel.  It  is  stable  only  whilst  the.  wheel  revolves. 
The  movement  steadies  it. 

Business  is  like  the  gyroscope.  Its  greatest  stabilising 
force  is  movement — forward  movement — progress. 
And  the  progressive  business  to-day  is  the  business 
that  advertises- 

Manv  an  advertised  product  has  continued  to 
increase  its  sales  throughout  the  recent  lean  years. 
Its  goodwill  has  proved  a  bulw’ark  against  the  storm. 
Carefully  planned  advertising  has  kept  it  forging 
ahead. 

Many  another  advertised  product  has  faced  a  sudden 
change  in  the  market — produced  a  completely  new 
line — and  triumphed.  The  goodwill  was  inextin¬ 
guishable.  It  descended  at  once  from  the  old 
product  to  the  new. 

In  the  company  reports  of  the  firms  that  advertise 
and  in  their  advertising  itself,  you  can  hear  the 
smooth  re-assuring  hum  of  the  gyroscope.  You  can 
see  them  going  ahead,  expanding,  building  goodwiU 
and  consolidating  it. 


can  Republic.  wick  was  absorbed.  looking  ‘>ut  for.  ment.  Thus  it  shouia  enjoy  marked 

As  a  result  of  the  development  Other  speakers  included  H.  A.  ’B  should  be  pointed  out  that,  while  expansion  with  the  recovery  in  gen- 
and  growth  of  the  bank’s  business  Flemming,  secretary  of  the  board;  control  of  the  company  is  vested  eral  economic  conditions.  The  first 

In  central  and  western  Canada,  the  Hector  Meinnes,  vice-president;  Dr.  chiefly  in  Imperial  Chemical  Indus-  preferred  stock  apr®®*’*  well  guardei 

head  office  was  transferred  from  W.  W.  White,  Senator  Gordon,  and  tries  and  Du  Pont,  the  majority  con-  and  dividends  safe.  The  yield  is  about 

Halifax  to  Toronto  in  1900.  From  Hon.  F.  B.  McCurdy,  direetore.  trol  is  vested  in  the  British  company.  10%. 


ment.  Thus  it  should  enjoy  marked 


and  dividends  safe.  The  yield  is  about  | 
10%. 


The  above  was  issued  in  England  by  the  Institute  of  Incorporated  Practitioners  in  Advertising  in 
conjunction  with  the  Federations  of  Master  Process  Engravers  and  Master  Printers,  etc. 


8 


The  Gold 
Stocks 


The  current  !«*«•  of  the 
Mining  Chronicle  contain*  ® 
statistical  stiidv  of  the  leading 
Ontario  GcM  Prodjcar*  tovn- 
ing  the  -past  four  yfa*”* 
this  year  to  date. 

It  aUo  contains  curr'^ot  pro¬ 
gress  reports  on  the  leading 
Great  Hear  Lake  properties. 

Copies  on  request. 

F.  J.  Crawford  &  Co. 

Members  stnndnr.l  *took  and 
Mlninc  F-TohnnKe 
II  JOROAV  sTHFirr.  TORONTO 
ADpliilde  !>i«l 


XtR  MIKUN  CANADA 
H  M  \  ( ,  (  OR  POR  A  TI ON 
I  lAIITF-D 

in.-...!  in  C  anadian 
Mir...  and  Mining 
F’ropertie. 

J.  I!  iTKKEI.L, 
rrf.ld“nt  and  'luniiBine  nir.r.nr. 
Poom  9?n.  25  VLing  Str-»l,  Weft. 
TORONTO.  CANADA. 


NEWS  OF  MINING  AND  OIL  SECURITIES 


BRIGHT  OUTLOOK 
SEEN  FOR  FUTURE 
QUEBEC  MINING 

Activity  Has  Reached  Highest 
Pitch  Yet,  Declares  Minis¬ 
ter  of  Mines 

SOUND  "exploitation 


B.  E.  A.  R.  Mines  to  Apply  For  j 
Listing  of  Shares  in  Toronto ! 

It  is  rumored  that  the  B.E.A.R. 
Mines,  Ltd.,  are  roing  to  make  ap¬ 
plication  for  llstinsr  their  shares  on 
'  the  Standard  Stock  and  Mining  Ex- 
I  change  and  to  meet  the  require¬ 
ments  of  the  listing  committee  are 
•  lotting  enough  stock  out  to  give 
I  them  the  nece.ssary  number  of 
I  shareholder.s  required  for  that  pur- 
:  pose. 


MOVEMENT  ON 
TORONTO  MINING 


ISHARP  DECLINE 
NAPHTHA  OUTPUT 


Doherty  Roadhouse  &  Co. 

MEMBERS  STANDARD  STOCK  A  MINING  EXCHANGE 


Mining  Securities 


A  UTTLE  MIXED!  TURNER  VALLEY 

Base  Metals  Chief  Centre  of!  July  Deliveries  Totalled  53,535 


170  Bay  Street 


Branch:  Kirkland  Lake 


Interest  With  Golds  Irregularly 
Down 


Barrels  Against  90,248 
Last  Year 


Three  Properties  to  Be  Produc¬ 
ing  in  Northwest  Field  Before! 
End  of  Year — Carry-on  Im-| 
provement  Program 


MINING  DIVIDENDS 
REACH  BIG  TOTAL 


OILS  WERE  NEGLECTED  REPORT  ON  GAS  TESTING 


I  Qupbec— A  bright  outlook  for  fu- :  Paid  by  Northern  Com-|„ara  movement,  which  started  about  i  ''■■7'  utuvcnrs  were  onjy  os.odo 

turo  rnining  devcfopment  in  the  pro-  panics  to  Date  Aggregates  the  middle  of  June,  and  mauv  new  j  carrels  compared  with  61.447  barrels 
I  Vince  of  Quebec  wa.s  forecast  by  |  $387,822,592  were  recorded  tor  the  cur-  of  7,91.2  barrels,  and 

i  the  Hon.  J  E.  rerrault,  .Minister  of  _ _  rent  advance.  The  base  metal  sec-  """  9n, ^ 4 barrels  in  July,  1931.  a 

'  HiEhwavs  and  Mines,  in  an  inter-!  Toronto  Bureau  The  Financui  '  tiob  «as  particularly  strong  with  '’’’"P  o' ^6.713  b.yrels^ 

view  here,  follnwins  the  return  of,  To-onto  —  Arcord’ng  to  figure^  ! advanres  occurring  in  |  -^nservafion  tests  in  Turner  Val- 

A  O  Dufresne,  director  of  the  pro-  .  .1  Z  I  ,  c  I  ■ 'Umost  every  issue,  reflecting  fhei'ev  ''••=re  responsible  for  the  de- 

^^^nrlal  minm"  bureau  from  ,  upward  movement  in  base 'metal  "ease  in  naphtha  production  For 

i  of  the  mining' fields  of  the  province.  Exchange,  dividends  paid  by  ;  prices.  Around  mid-week,  ho.wever,  P®”'"’  e>f  twenty-four  hours  all, 

I  Mr.  Perrault  pointed  out  that  an  *  northern  gold  and  silver  mine.'  to  j  realizing  sales  appeared  throughout  wells  were  shut  off  completely,  while 

era  of  sound  evploitation  of  theidate  have  reached  the  lifetime  tot.a!  1 which  caused  a  leaction  ®  i 

mining  resources  in  the  northwest- ;  of  .fSSf, 522, .593.  ?o  far  in  1932  total  i majority  of  stocks  closed  unri  non^nK*!*  V™.  /i  ..00.- I 

ern  gold  Meid.-  of  Quebec  resulting !  dei'larations  ananunt  to  >10,948.654.  :  period  fractionally  beiow  the  -  *1?  ,  i 


Toronto  Bureoii  The  Financial  Times.  Calgary  Bureau  The  Financial  Times. 

Toronto. —  Trading  on  the  Stand-  Calgary. — Sharp  decline  In  naph- i 
ard  Stock  and  Mining  Exchange  ,  'leliveries  from  Turner  Valley! 
during  the  past  week  was  in  in-  'during  July  was  shown  in  the  offi- ! 
creased  volume.  During  opening  report  of  the  Calgary  refineries  1 
sessions  prices  continued  their  up-  ' 


ward  movement,  which  started  about  i  Tftal  deliveries  were  only  53,535 
the  middle  of  June,  and  mauv  new  i  barrels  compared  with  61.447  barrels 


Toronto  Bureau  The  Financial  Times. 

I  Toronto.  —  According  to  figures 
!  compiled  by  the.  Standard  Stock  an.i 


hi.ahs  were  recorded  lor  the  cur-  'P  June,  a  drop  of  7,912  barrels,  and 
rent  advance.  The  base  metal  sec-  90,248^  barrels  in  July,  1931,  a 

tion  was  particularly  strong  with  p’'^P  b''’rrels.  ! 


.substantial  advanres  occurring 


Conservation  tests  in  Turner  Val- 1 


FURTHER  STEPS 
REHABILITATION 


.almost  ever.v  issue,  reflecting  fhej^®'’  responsible  for  the  de- j 

upward  movement  in  base  metal  j  naphtha  production  For 


FIRST 

HAND 

MINE 

NEWS 


Information  {fathered  direct 
from  the  mines. 

Opinion  based  on  15  yean 
of  close  contact  with  mining 


NORTHERN  MINER 

TORONTO  $3  a  yeif 

Largest  Mining  Circclation  in  Canads 


in  an  unprecedented  mining  devel- j  These  figures  include  those  for  week  s  close.  The  Financial 

opment  has  actualiv  he.gun.  the  Porcupine  gold  group  including'  weigthed  Index  opened  the 

Unprecented  activity  now  reigns  !  Dome,  Holllnge'r  and  McIntyre.  |  P^^^'od  at  66.8  and  re_ached  a  new 
in  the  TeaMscaminguo  and  Ab'Dhi  !  Kirkland  Lake  gold  group  including  1  bigh  for  the  year  at  67.1,  but  react- 
mming  districts. "  stated  Hon.  Mr.  |l-ake  Shore.  Syivanite.  Terk -Hughes  i  65.2  for  a  loss  of  16  points  on 


■  n^-ning  districts,"  stated  Hon.  Mr.  I  Lake  Shore.  Syivanite.  Terk-Hughes  i 'u  oo.z 

-  Perrault.  "Information  which  ]iand  Wright  -  Hargreaves ;  Quebec  ; week, 

Minino  (Tcrp.  Directors  Elected  rereive-i  from  Mr.  Dufresne.  direr- I'Uid  including  N'oranda  and  Si.scoe,  j  The  bai 


previous  weeks  close.  The  Financial!  .  July  figures  do  not  include! 

l  imes  weigthed  index  opened  thej^  to  the  Bell  Refinery,  whic.i  ! 

period  at  66  8  and  reached  a  new  ’®  controlled  by  Spooner  Oils,  Limit-! 
high  for  the  vear  at  67.1.  but  react- offlcia!  of  the  refinery  stat-  1 
ed  to  65.2  for  a  loss  of  1  6  points  on  |  ^bat  it  had  been  decided  not  to  ; 


to  Abana  Board — Property 
Important  Asset 


the  Provincial  Bureau  of  ‘  and  the  silver  ri^mp.s  of  .Viplssing  to  be  the  chief  centre  of  interest 


e  week  ~  -  -  release  delivery  figures  until  action ! 

mu.,  u  ’  .  ,  ,•  .•  J  brought  by  Spooner  Oils,  Limited  to  ‘ 

The  base  metal  section  continued  ^as  Con- ! 


.Mines,  shows  that  never  before  ha? 
the  activity  reached  such  a  stage  in 
the  mining  industrj  of  the  province 


never  before  has  Land  Cobalt,  and  Internationa!  Nickel  j  with  .N’oranda  and  Nickel  receiving  I  j”  settled  ”  ^  | 

d  such  a  stage  injof  Sudbury.  the  largest  turnover.  .N’oranda  show-  g"^  information  bac  boon 

v  of  the  province.!  In  1931  the  Porcupine  group  paid  ed  a  slight  gain  on  the  week,  while  pybHra*  to  the  ^^^s.ilt*  'eru^p^^e'' 

•  J.;.,  :in  HivirtpnriB  iS.i:  1 9=;  92,4  Dividends  i  Xioi^pi  f.,1  c  th=  'be  results  secured  re-. 


the  mining  industry  of  the  province.!  In  1931  the  Porcupine  group  paid  I  ed  a  slight  gain  on  the  week,  while  to  the  result,  -nrnrpd  « 

Torn-.to  Bnr^au  The  Financi,!  TimM.  co-operation  afforded  fo  re-  in  dividends  .*5,195,334  Dividends  |  Nickel  declined,  following  the  ap-  centjv  the  c^enerai  Restful?' of  tbJ 

Torono-'. -  -A  special  general  meet-  jjabie  mining  enterprises  in  the  past  I Inly  20  of  ihi.s  year  total  .?3,2, 2.- 1  pearance  of  its  second  quarterly  re-  x„rner  Vallev'fieid  m  comnarison 
ging  of  shareholder.s  of  Ahana  '  by  the  government  i.s  now  justified  1 667.  . ,  ;  P®*"}  ^^^2,  which  showed  a  loss,  ,]^g  previous  te.sts  In  Lmust 

d  was  held  last  week  .it  which  ''nd  I  have  now  completed  plans  to;  K.rkland  I..ake  group  In  1P.>1  paid  ;  in  fact  the  first  loss  for  any  quar-  1^3]  comnilation  made  hv*  tho 

d.  war  held  last  week.  1  w  men  ;  through  the  im- ItlMdends  worth  .*8.875,123;  dividends  !  ter  since  1928,  .Although  silver  ® 


Granada.  SHareHolders 

It  is  to  your  advantage  to  have  your  certificates  registered  in  your 
own  name  at  once.  Prudential  Trust  Co.,  Reford  Bldg.,  Toronto 
'are  the  Transfer  .Agents  and  Registrars. 

TV’.  A,  GAMBLE, 

Secretary  Treasurer. 

Granada  Gold  Mines,  Limited. 

(No  Personal  Liability) 


Ingins  of  ?harF-holder?  of  Abana '  by  the  ffovernment  is  now  justified 
Ltd  .  was  held  last  week,  .m  which  .  '"''i  I  have  now  completed  plans  to 


a  new  board  of  directors  was  elect- ' 
ed  The  new  board  is  the  same  as  ,  fjp;, 
that  of  Mining  l  orporation  of  '"an-!  "j 
ada.  which  controls  if.  This  step  "’i'-i 


extend  further  help  through  the  im- |tIi'’i'iFnds  worth  .*8,875.123;  div-idends 
provement  of  communication  facili-|for  the  first  six  months  of  this  year 


'.A  road  is  to  be  built  to  connect 


jaer  set  at  $5,209,130. 
i  The  Quebec  gold 


group  began 


'^'norwTio^^  '’alley-field,  in  conwrison  ; 

iri  '  showed  a  los.,  ,]^g  previous  te.sts  In  August,! 

f  1Q0C  compilation  m.ade  bv  the  j 

ri  hnwlT**  Although  silver  Turner  Valley  Gas  Conservation 

'"f.  "’.r  •  indicates  that  3  out  of  the  11' 

!  h.s  had  little  effect  on  Castle  Ire-  ^^e  field  has  bee^ 

niihewjy,  N, pissing  was  in  better  de-  divided  would,  within  three  vear.s.  1 
H  niand  and  niadfi  a  mod^ralp  sain.  i _  _ _  ...  I 


'  Normetfi  Mines.  Ltd.,  tformerly !  tie  Gmd  -Mines  with  the  Pecrauit  ,  mated  total  dividend  section !  northern  ‘ 'secUons*"  of  The  ^f/eld,'*  42  ^  22nd”  Officials  have  received  fur- |  Galatea,  up  to  the  recent  finds, 

Abana  Mines,  Ltd,),  will,  if  Is  be- :  highway.  ,  Rm^ds  "e  being  also ,  wii  nave^  reacue^^^  moderate  advances  were  noted  all  wells  were  shown  to  have  lost  pres-  \  tber  advice  on  the  important  vein  ,  seemed  to  have  large  quantities  of 

_  _ e-t  *'9 1  a/4  linlrirao-  tVi/x  n*T5T*ton  j  1.3  rlO  TTl  1005  ilUVinS!  ClVvll  rll!  ,.1.  i:.^_  »i _  _ _ _  _  .  .  .  *  _ _  f\nsr  ^  14-  •...mm:..,...  1_J  •„ sj _ , a. 


tion  of  a  road  to  connect  the  Beat- 


i  Mining  and  Oil  Briefs 

I  Granada  shareholders  are  likely  to  1  up  to  now,  most  of  the  finds  have 
I  be  handed  encouraging  new's  at  the  been  in  massive  quantities  of  low- 


than  20  years.  In  central  and  meeting  at  Rouyn  on  August  grade  ore. 


lieved,  become  an  important  asset  constructed  linking  the  ^  Rcien  ;  ario  m  ne  con  non  '  wbliT  I  ibe  line.  Algoma  .Mining  and  sure  at  an  average  rate  of  about  200  j  opened  at  925-foot  depth,  and  it  is  !  ore  running  higher  in  gold  content 

to  Mining  Corporation.  While  pro- i -Mines  in  Cadillac,,  the  Granada  ^  ;  Finances  was  the  active  of  the  1  pounds  in  the  ll-monf.h  period;  and  !  now  identified  fairly  well  as  a  big  i  than  the  Beattie.  The  property  is 

duct’on  will  not  be  started  until  the  Rou.vn  Township  and  the  Treadwell ; -  ‘  “as  apmonstraring  its  ■ advanced  two  points  and  |  unless  conservation  w-ere  enforced  '  extension  of  No.  2  vein,  the  main  pro- I  privately  held,  and  from  the  looks 

prices  of  metals  have  re.covered  fur- 1  Yukon  with  the  main  roads  in  Ibeir  o  .  ■  _  pmected  dominion  Explorer  came  to  life  for  would  in  less  than  three  years  be  ^  ducer  of  the  mine.  Directors,  w’hile  ]  of  things,  it  has  a  chance  of  help- 


miles  will  be  nece.ssary  to  meet  the|8Ugment  the  big  dividend  total  In  the 
roniiiromonfc  ‘  1  ycaTS  to  come. 


‘Due  fo  the  nature  of  the  traf- 


pricps  of  metals  have  re.covered  fur- 1  i  ukon  with  the  mam  roads  in  Ibeir  ^  pvriecfed  to  '  Explorer  came  to  life  for  |  would  in  less  than  three  vears  be  i  ducer  of  the  mine.  Directors,  w'hile  j  of  things,  it  has  a  chance  of  help- 

ther.  the  mine  can  be  placed  on  a  '  vicinity.  A  mileage  of  over  '‘Rl’ i  .  ,hp  hiV  dividend  to  a  1  In  the  ®  turnover  and  a  moderate  i  unable  to  supply  gas  to  Calgary  on  I  having  a  dividend  in  mind,  are  ex- |  ing  to  write  some  of  the  new  gold 

revenue  producing  basis  at  enmpar-  miles  will  be  nece.ssary  to  meet  Ibe  i  ^  rnme  gain,  reflecting  the  favorable  re- j  their  own  pressure.  It  is  estimated  I  Pect^d  to  wait  such  action  until  the  ;  history  which  appears  in  the  early 

atively  short  notice.  A  few  final  requirements.  •  '  _ "  _  ports  from  the  company’s  proper- !  that  a  pressure  of  at  least  300  ’  full  depth  picture  is  known.  j  making. 

tnuche.s  are  needed  at  the  concen-  "Due  fo  the  nature  of  the  traf- 1  _  ties.  Eldorado  sold  to  a  new  high  |  pounds  is  required  to  deliver  gas  I  _ _  _ 

trator  on  the^  property,  which  ha.s  a  fic  the  ^  OflTPIlT  AT  STresTirmeTTnTTtToTa^iT'^  '  Eustis  Mming,  Quebec's  second!  N.A.M.E.  has  uncovered  two  veins 

^apaclt.^  of  .oO  tons  hut  .Mining  '  1 11 V  ” L I  UUllUl  /I  I  I  ^  Th„  TnTfVanpf  TlniaTid^  ipti-.  More  Encoura4?ing.  i copper  producer,  which  has  been  ‘500  feetapartonitsclalms.former- 

*  T!  onping  "Tenders  are  now  being  asked'-  ITPIIJ  1IIPII  I  Pliri  er  fpnd^nT-  oithrmph^  a  fp«  Td*  A  more  encouraging  situation  was  ,  operated  continuously  for  67  years,  !  ly  known  as  the  Sparks  group,  In 

Llodl  ctTon’  ''’K,' ™rc/«r.T“  wmi  for'ta  NEW  HIGH  LEVEL  no, Jal  i  "■«  "We-  -e.s  ot  ,l,a  I  Is'  lll.l,  to  b«  closed  on  seconnt  ot  tbe  P.sc.lls  section.  on.  vein  H.s 

hT  n  oCed  elT  cTnueT  Tnd  to  Kirkland  Lake,  which  ”  IIIUII  *"*^  ’  *^*"  ^^^^i'rnT  /eatTre  of  In  Region  No.  2  centring  in  !  the  United  States  copper  tariff.  F;or  been  proven  on  surface  for  a  dis- 

7inr  The  former  concentrates  will  ''"RJ  Imk  the  three  most  important;  .  —  ,  'ing  up  60  cents  on  rumors  of  a  di-  Mercury  tract,  section  4-18-2w5,  i  many  years  the  company  has  ship-  tance  of  804)  Icct  with  widths 

he  shinned  to  T  iTT  smelter  and  mines  of  eastern  Canada.  This  road;  Production  For  the  First  Seven,  vifend  inc^Le  and  GrTnada  saw  including  the  Sterling  Pacific  ;ped  its  ores,  concentrates  and  pyrite  up  to  30  feet  It  Is  well 

the  zTc  coneVTatTs  prXbl^^^  extend  a  distance  of  54  miles.!  Months  of  1931  Approxi-  TTod  buvoTg  and  register^^^^^  Southern  Lowery  wells,  the  |  to  points  in  the  eastern  states  for  schisted  and  mineralized,  showing 

Tr„„i„rid  at  iDHct  'for  some  The  Ontario  portion  is  now  being  f%nn  :  pmip  ndvnnrp  Sisma  rioid  \iinps  average  pressure  was  1,534  pounds  i  refining.  This  year  a  part  of  its  py-  Plenty^  of  Iron  and  copper  sulphides. 


trator  on  the  property,  which  has  a  fic  the  roads  have  to  be  very  .solid 
rapacity  of  250  tons,  hut  .Mining  as  they  will  he  used  for  heavy  ma- 
Corporatinn  will  build  capacity  up  chinery  and  shipments  of  ore. 
to  500  tons  dailv  before  commencing  Tenders  are  now-  being  asked 
production.  Two  concentrates  will  i  for  the  construction  of  a  road,  from 
be  produced,  namelv.  copper  and ,  Rou.vn  to  Kirkland  Lake,  which 
zinc  The  former  concentnates  will  ''"iH  link  the  three  mo.st  important 
be  shipped  to  a  local  smelter  and  mines  of  eastern  Canada.  This  road 
The  zinc  concentrates  probably  will  '  "’ill  extend  a  distance  of  54  miles. 


HOWEY  OUTPUT  AT 
NEW  HIGH  LEVEL 


tures  firmed  up  fractionally.  I 

The  gold  issues  displayed  a  low- ' 
er  tendency,  although  a  few  ad-' 


f.Ti"  England  at  leasi  tor  some  information  mated  $700, UUO.  Tva s® a itT  pTIi’  npT^'^°high°’°fo‘r  The  d®m'ease  of  only  52  pounds,  j  rite  flotation  concentrate  has  gone  |  Sampling  is  now  being  carried  out 

^Tile  the  lowest  level  at  the  mine  I  have  received.  The  three  mines  e,  en  present  nfovement  reffectinT  the  estimated  would  !  to  a  paper  mill  at  Three  Rivers  to  with  diamond  drilling  in  mind. 

Ls^lS  feet  tho^^  T  ®  ^  report  a  production  for  Po  TsboTeiT  >’ears.  ,  provide  sulphur  gas  by  the  Freeman  - 

down  to  890  feet  when  operations  I  are  N’oranda.  Kirkland  I.ake  and  from  each  ton  of  ore  milled  Howey ,  ..j,  '1"^  No  1  show  ed  1.815  pounds  |  flash-roasting  process.  According  to  a  northern  dispatch 

ceased.  No  lateral  work  has  been  Porcupine.  .  „  .  Mines  produced  approximately  I  maintained,  will  be  a  record  for  ^  of  x-  !u  i  -  developments  on  the  Beattie  Gold 

<ione  of  the  675  level,  but  consider- 1  R^-al  Rush  Broken  Out*  $700,000  in  the  first  seven  months  t  1932.  McIntyre  was  the  weak  fea-  ,i,  ^  *  rrPQt  RnmPQfonH  %avirn!l  understood  that  Ashley  Gold  property  In  Duparquet.  in 

a.ble  -work  was  done  on  the  550  level:  I  am  informed  by  Mr.  Dufresne  current  fiscal  year.  i  ture  of  the  list,  selling  off  more  cnnip  othpr  wpiic  a!!  I  Mines,  which  is  controlled  by  Mining  ^“ich  ^ipissing  has  a  very  substan- 

and  several  shallower  horizons.  Be-;  that  several  thousand  men  are  en-  spite  of  this  low  value  of  the  I  than  a  dollar  for  no  apparent  rea-  avprae-p  nf  i  tis  nnnnVe  onH  q  j  (Corporation,  will  be  ready  to  go  into  interest,  and  it  is  rumored  they 

tween  650,000  and  700,00  tons  of  ore  gaged  in  the  working  of  the  mines  company  has  realized  a  net  I  son.  Teck-Hughes  was  again  sub-  uc  production  within  the  next  five  have  aji  option  for  control,  are 


least  for  some  The  Ontario  portion  is  now  being 
completed  according  to  information  j 


Months  of  1931  Approxi¬ 
mated  $700,000. 


crate  advance.  Siacoe  Gold  Mines  \ 


While  the  lowe.st.  level  at  the  mine,  I  have  received.  The  three  mines 
is  675  feet,  the  shaft  was  on  the  way  ;  which  will  be  connected  by  this  road 
down  to  800  feet  when  operations  are  N’oranda,  Kirkland  I.iake  and 
ceased.  No  lateral  work  has  been  i  Porcupine, 
done  of  the  675  level,  but  consider- 1  RAal  Rush  Broken  Out, 


done  of  the  675  level,  but  consider- 1  RauI  Rush  Broken  Ont,  $700,000  in  the  first  seven  months  i  1932.  .McIntyre  was  the  weak  fea-  .j,  p  -  rrest  vn^-ten!]  H  1®  understood  that  Ashley  Gold  In  Duparquet,  in 

a.ble  -work  was  done  on  the  550  level:  I  am  informed  by  Mr.  Dufresne  jjjg  current  fiscal  year.  i  ture  of  the  list,  selling  off  more  eomp  other  weiio  chowea  !  Mines,  which  is  controlled  by  Mining  ^“ich  Nipissing  has  a  very  substan- 

and  several  shallower  horizons.  Be-:>hat  several  thousand  men  are  en-  spite  of  this  low  value  of  the  I  than  a  dollar  for  no  apparent  rea-  ovprae-e  of  i  tis  nniinV=  aoH  o  hp  i  Lorporation,  will  be  ready  to  go  Into  interest,  and  it  is  rumored  they 

tween  650,000  and  700,00  tons  of  ore ;  gaged  in  the  working  of  the  mines  company  has  realized  a  net !  son.  Teck-Hughes  was  again  sub-  ciinp  of  it"!  nminHs  Rppinn  Vp  .'  production  within  the  next  five  uow  have  am  option  for  control,  are 

have  been  definitely  placed  in  re- ;  in  the  territory  inspected  and  that  profit  of  around  $1.40  per  ton.  The  i  jeeted  to  some  unsubstantiated  ru-  ppnfoHnp-  in  ho  Urimp  ♦von*  i  weeks.  Developments  to  500  feet  in  P'‘oving  up  in  a  most  satisfactory 

serve,  the  average  content  being  as :  conditions  ore  very  satisfactor>,  profits  for  instance,  in  the  first  mors,  and  ruled  weak,  while  Syl-  oa.io.o,;.!:  cFn.vpH  '•■’n  r>p,in’/ic  !  <Iepth  have  reveal'.d  rich  ore  in  suf-  uianner  at  depth  and  that  in  croBB- 

follows;  Copper,  S'Tr ;  silver,  4.3  oz.;  i  while  the  development  is  earned  geygn  months  of  the  year  were  ap- !  vanite  sold  moderately  higher.  Lake  anii  a  Hmn  nf*  bo  nniina=  ^  i  ficient  volume  to  suggest  no  diffi-  from  the  bottom  of  the  shaft 

zinc,  IS'r:  gold,  86c.  out  advantageo"usly.  proximately  $250,000,  according  to  Shore,  Hollinger,  and  Wright-Har-  Rp^ion  v-  c  AHvannp  nti  r-n  v  Vp  !  culty  will  be  encountered  in  feeding  ..®Y  run  through  substantial 

-  j  ‘‘.A  real  rush  for  gold  has  broken  j  preliminary  data  available.  greaves  each  registered  small  ,irnnnprt'‘>!:ir  r.n,,rij„  iniL.‘,_'!a  mill  of  150  tons  per  day.  It  is  ''idths  ot  ore  that  grade  over  $5  per 


zinc,  13'r:  gold,  86c. 


out  advantageously. 


proximately  $250,000,  according 


STEADY  INCREASE 
IN  GOLD  OUTPUT 


I  ‘A  recTJ  rush  for  gold  has  broken  j  tpreliminary  data  available.  greaves  each  registered  small 

'out  this  sumnier  coming  at  a  j  n  jg  a  feature  of  the  affairs  of  i  losses.  , 

I  when  it  may  be  quite  A\elcomea  ^  Howey  Gold  Mines  that  the  indebt- :  The  oil  group  was  generally  ne- 1 
I  improve  conditions  in  an  ednees  of  the  company  in  the  form  ;  glectcd  and  with  the  exception  of  i 

! 'papered  world.  j  .ja  f,inf?c  borrowed  while  in  the  de-  i  Acme  and  Peninsular  Petroleums,  i 


Wright-Hargreaves  Product 

in  First  7  Mont^  Aggre-  ■  y  on  their  work  very  soundly  I  omober  Tt%hirye.a7‘\ IllLAL/iOEi  111 

gates  $2,030,000.  j  tion  will  have  been  completely  re-:  RISUTT’*  fkn  AFklf/^HTf  A$I 

-  .  of  the  copper  days.  The  progress  MIIUL  nilfllll 

Gold  production  from  Wright- ^  made  is  a  steady  one  and  is^not;  x„j.mal  or  customary  writing  off;  lUlllLl  1  Ilvri/U  V 1 1  Vli 

Hargreaves  in  the  first  7  months  of !  ^‘^oompanied  with  extravagant  ij  equipment  and  development  has  i  - - - 

this  year  amounted  to  $2,030,000,  i  ^jnot  been  done  during  the  current  i  Ontario  Gold  and  Silver  in  First 

.according  to  prelinvinary  estimate.s  |  “Before  the  end  of  the  there  |  JeZ,rceS“h3"^'’'be""  di^wn  upon'iS  ' 

significance  attaches  fo  the  fact,  will  be  three  go.d  oi'o,,s  P'‘o‘R'c.ng  i  wipe  out  the  indebtedness.!  $26,476,117 

that  m  the  fast  four  months  the  av- 1  ^  Ibe  northwestern  Lo'cls,  t  Brien, :  (jjp  .^^.g,.  fj,g  ,jirec- 1  - - - — - — ■ 

erage  recovery  have  been  over  $12  i  Be.ittie  and  rreadweii  -  \  i.con,  |  usual!  Toronto.— During  the  first  half  of 

per  ton  and  with  the  mill  maintain- '  while  considerable  expecta  jons  are  |  providing  for  deprecia- |  1932  the  gold  mines  of  Ontario,  ac- 

ing  an  average  of  Sio  tons  ot  ore  ■  entertained  fon-  some  oi  tne  P'"®*’"  uion,  development,  etc.  |  cording  to  the  Ontario  Department 

per  day.  .J  Sinl  ting  has  been  completed  to  of  .Mines,  produced  crude  bullion 


UAl/U  I  improve  conditions  in  an  P'^r-  pjjjjggg  company  in  the  form  ;  glectcd  and  with  the  exception  ofjgg 

kf T*f»Af inr i  .  J.  .  of  funds  borrowed  while  in  the  de- I  Acme  and  Peninsular  Petroleums,ji_ 

III  I  I  III  ..  stratifying,  according  ;  velopment  stage  was  $418,000  at  the ;  which  made  slight  advances,  theLy 

FU  II  U1  ;  Mr,  Dufresne,  is  that  the  Present  j  'the  current  year, '  group  closed  fractionally  lower.  |i< 

!  boom  IS  the  "ork  of  powerful  1°' I  whereas  at  the  time  of  writing  this  - 

Production]  “p  pp^  depend  on ;  ^g  gjgted  to  have  been  reduced  .  IlTAnr*  1  flT*  III  fh 

INCREASE  IN 
MINE  PRODUCTION 


on  93M9  four  vveil.  includ  Ashley  Mill  is  expected  to  oper-  Ip  be  confirnied  but  the  fact  that  all 
structure's 'no  1  showed  a^n  '  capacity  and  pro-  Parings  of  Beattie  shares  owned  In 

ae^  dron  of’  IS”  nonrT-  with  ^  dup®  about  $30,000  per  month.  This  Ibe  north  have  dried  up,  lends  cre- 
^“Nwill  gradually  be  speeded  up  to  an  dence  to  the  reports. 


average  drop  of  187  pounds  wlth  'PPF®  “  J 

1,210  pounds  pressure  test.  j  "’>R  f  ^dually  be  ®Peeded  nP  Ip  an 

Conservative  Board  officials  state  i  expected  output  of  $60,000  monthij. 
that  the  conservation  measures  will  |  - 


Power  is  turned  on  and  every- 


i  check  the  decline  in  pressure.  There  ;  Two  new  mills  for  the  production  thing  is  in  readiness  for  early  pre- 
I  l.s  some  difference  of  opinion  as  to !  of  gold  will  go  into  operation  late  duction  at  the  property  of  Tread- 
;  whether  Turner  Valley  consists  of :  this  month  in  the  Quebec  gold  fields.  well-Yukon  in  the  Pascalis  section, 
!one  or  several  fields;  but  if  the  lat- 1  These  are  on  the  O’Brien  property  an  official  who  has  juBt  returned 
Iter  is  the  case,  it  is  regarded  as  j  in  Cadillac  Township  and  on  the  from  the  district  states.  Parts  of  the 
I  possible  to  ultimately  establish  a ,  Treadw-ell-Yukon  property  in  the  mill  equipment  have  already  been 


j  not  been  done  during  the  current  i  Ontario  Gold  and  Silver  in  First  i  uniform  pressure  throughout  the  en- !  pascalis  gold  area.  The  O'Brien- i  burned  over  and  the  plant  should  ,  he 
;  year.  Instead,  all  availajle  ca.sh  i  Half  of  1932,  Valued  at  jllr®  field.  i  Cadillac  plant  will  operate  at  100 !  in  full  swing  by  the  end  of  the 

!  resources  have  been  dr.awn  upon  m.  ..,A  I  - —  [tons  dally  and  is  expected  to  turn  month. 


$26,476,117 

Toronto.— During  the  first  half  of 


ing  an  average  of  Sio  tons  ot  ore  .entertained  foe  some  of  the  Pros-i^j^-„  development,  etc 


peetp  in  the  same  area. 


Recent  performance  has  been  at  *  been  verj  piea,  •  '  |  ].250  feet,  and  Lateral  -work  ha.s  com- j  containing  1,120,407  ounces  of  gold 

an  average  rate  of  $10,000  per  day.  ,  learn  that  the  population  in  i  a  ,  g,  ^py,  fpvels.  In-  j  valued  at  $23,181,554  and  215,408 

and  with  good  promise  of  an  output  section  is  benefitDng  trorn  ■'"L  ®  |  teresf  attaches  to  unusual  degree  to !  ounces  of  sliver  valued  at  $61,138,  a 
of  around  $i, 500,000  during  the  last  ;  living  eoriditions,  adderi  .ii.  '  '  [  this  work  for  the  reason  that  min- '  total  for  bullion  of  $23,242,692.  These 


IMPORTANTCHANGE 
QUEBEC  INE  ACT 


out  about  $500,000  in  gold  yearly. 
The  mill  erected  by  Treadwell- 


Crosscutting  has  been  carried  oyt 
on  three  levels  down  fo  "700  feet 


Yukon  is  rated  at  150  tons  per  day,  ^nd  drifting  is  under  way  on  tU© 
and  is  also  expected  to  be  able  to  225  horizon,  with,  to  quote  the  of- 


produce  around  $500,000  annually. 
This  plant  will  lend  itself  to  an  ui- 


ficial,  "very  satisfactory  resultB-” 
The  Treadwell  performance  Is  be- 


months  of  the  year  --  thereby;  fault 


No  town  in  this  province 


r.iit  snmo  itd  .9011  tifio  in  pro- 'has  progressed  as  rapidly  a.s  Nor- 

*  t hi,-  ;  .n«  %>.■  bom,*  ».'•  ''rn*  bi;;l;  i  ".s;, '  ,™c;7  oppli™,  ,"iTued  >. :  two  ,o  .he '  il-b9.rm.rk.  ot  .  produeer.  .roord.  -w  goms  crcult. 

fn  inrrftTQp  of  ahouT  20  ppr  rent.  i  ^ach  week  for  the  rninerp  ana  the:  -  $48  737  total  \'alMntion  of  «90  402  i  lag  to  the  recent  w’ork  on  the  claims. 

t^V  1031  record.  ■  schools  which  were  built  to  meet  1  bepn  heard  about  09()!  in  the  first  six  months  ol  *1931.  !  which  i  interests  from  the  district,  point  out.  The  Sterling  Great  Bear  Syndicate 

^  Tb*"  rrjtp  of  growth  of  MTiaht.- 1  the  requirementR  for  ten  years  |  in  the  near  future  on  Kxchan'^e  comnenaation  for  the !  f  f  means  of  Protection  ^  ^one  it  is  stated  that  has  been  formed  with  a  capital  qf 

Hargreaves  since  1029  ha?  been  one !  are  becoming  too  small,  and  new  ■  but  ”thA'''directo’rs  Tave^made  '  frisf  hMf  "of  ToTi’ waf  73°23.3.425  aJd  I  and  h^^drS'^ecuTc^  powcj  companies  I  revealed  an  ore  width  gS.OOO  dividend  into  3,500  units  of  $10 

of  the  brightest  chapters  in  the  gold  |  daft'es  have  to  he  provided.  i  his  ~  j  jj,ig  j,  f,ping  recog-  in  first  six  months  of  last  year  was  !  Q„ebep  an^^he  other  a^^means  '  ♦^mn  ,0  feet  in  one  section,  par  value  to  acquire  five  claims  In 

mining  industry  of  ran-vda.  Here  means  the  population  is  satisfied. ;  ^^g^  ^  ^2.986.  Adding  the  exchange  to  fore- 1  of  HvMng  definite  authorfzatloT  to  Great  Bear  Lake  sllyer-rsdlum 

is  the  record,  beginning  with  1929  and  that  the  rnajont^  tecom  p  j  treasury  Will  begin  to  show  a  '  going  value  of  production,  actual  j  .he  Ouehei’  DerartniPTit  nf  Minec  W'^ths  were  indicated  M  hile  no  m-  ^  fj®  located  in  two 


eralization  at  the  1,000  ft.  level  !  figures  compare  with  984,593  ounces 
.showed  greater  consistency  and  over  ;  of  gold  valued  at  $20,353,353  and 


One  Designed  as  a  Means  of  ,  cost. 
Protection  For  Railroad  and  ; 
Hydro-Electric  Companies 


crease  to  300  tons  at  a  moderate  lieved  to  set  a  new  record  for  mln- 


ist.  '"8^  m  this  country.  On  August  10, 

- -  1 1931,  papers  covering  acquisition  of 

Hollinger  Consolidated  Gold  Mines’  |  f 


schools  which  were  built 
the  requirement.s  for  ten 


I  property  in  Hislop  Township  lias  all  finned;  just  a  year  later,  first  ore 
1  tho  Anrmarke  nf  «  nrodiirer.  flCCOrd-  BOW  g^Oin^  into  the  mill  CirCUlt. 


The  Sterling  Great  Bear  Syndicate 


'•!n  Ud  frvt  L  the  e'nd  of  thirverr  $2  986  Addin-  threxchanU  to  fore^  ”f  •?  ®»her  places  narrower  the  Great  Bear  Lake  silver-radium 

-  1 1  t.VT.1  :  .1  "if  °  definite^  authorization  to  indicated  ’SVhile  no  in-  area.  The  claims  are  located  in  two 


nd  including  the  indirared  perform- '  n'at'®pt  residents.  I  substantial  '  surplu 

ance  for  1932:  '  It  understood  that  Hon.  Mr  i 


the  treasury  Will  begin  to  show  a  '  going  value  of  production,  actual  j  ^py|,ajj~ent'^o/^Mines  W'‘^ths  were  indicated  "W  hile  no  in-  area.  The  claims  are  located  in  two 

substantial  '  surplus,  but  with  a  |  value  nf  output  in  first  half  of  this  j  bmid '  cnecial  rLds  into  the  mining ! 


period  of  six  months  or  so  likely ;  year  was  $26,476,117. 


''Total  “nutmit  of  gold  from  the  I  mean  that  Quebec's  most  active  in-; 
AVrirtht-Hargreaves  from  1920  tn  Tuly  i  dus.try  w’i!!  be  encouraged  to  pro- i 
S3,  1932.  was  *20  240,000.  The  cur- !  undet  most  fa votghle  circum- 1 

rent  nu'put  of  .$300,000  per  month  stances.  I 

p-omises  to  ije  further  exceeded !  j 

Htii- „ ,  i 

At  Kirkland  Gold  Bslti 


build  special  roads  into  the  mining  |  jg  unofficially  stated  that  diately  adjoining  Consolidated  Snse!- 

districts,  the  moneys  to  be  taken  j^j^ggp  average  from  $4  to  $12  ters  and  the  Toronto  group,  situated 
from  he  consolidated  fund  of  the  |  pg^  Hollinger  is  making  a  Immediately  east  of  the  property  of 

province,  are  to  be  proposed  a,,  the  j  g. ground,  both  on  the  Great  Bear  Development  Com- 
uiiu  anci  .xormwesrern  L-nrario  ny ;  "u^e  ’TnTormation  to  diamond  pany.  ^ch  unit  holder  is  entitled  to 

$400,000,  compared  with  the  first !  E  teSed  tb/  200  shares  of  the  non-assesBable 

six  mon-hs  of  1931,  ;  bffhe  Ho^  J  E  pIrrauU  Mt^ft^r '  -  ^  company  to  be  ip. 

- -  ...  b.  th^  Horn  J.  P  Curing  the  seven  months  ended  corporated  with  a  capitalization  of 


Kirkland  Lake  m.ines  produced ;  pi  Roads  ani  Miuec  it  was  teamed '  During  the  sev'en  months  ended  corporatea  witn  a  capitalization  of 
$12,015,560  from  858,328  tons  of  ore  i  Aiontreii'  B^Vd  of  Trade  (July  Slet  the  output  from  Coniaurum  !  2,000,000  shares  of  a  par  value  of  $1 


I  Toronto  Bureau  The  Fir.ancia!  Times.  i 

Brett-TvetheiV'a.y  Mines  To  !  Toronto — High  grade  ore  ha?  been 
c*.  .  'II*  1  e  .  I  *  encountered  in  the  cross-cut  at  the ; 

btarf  UrUling  !n  September  I  25  n  level  at  rhe  Kirkland  Lake; 

• — -  ;  Gold  Belt  The  ore.  which,  enrres-  I . 

Diamond  d.rilling  cn  what  is  re-  ponds  to  surface,  showing  and  also!' 
yarded  bv  o'ffirials  as  one  of  the :  those  at  the  12.5  ft  level  assayed!, 
most  encouraging  gold  prospects !  $g., 30,  $53.10,  ,$6.60  respectively  overig 
they  have  seen  will  be  .started  by  *  2  ft.  width  giving  an  average  ofj^ 
Brett-Tre'hewey  Mines  on  its  pro-  $22.70  over  6  feet  Crosscutting  and; 


handled  and  Porcupine  mines  $10,- ;  The  fir  st  nroposed  amendment  de- 1  approximately  $515,000,  a  share. 

411,136  from  1,624,340  tons,  tv'hile !  ^rees  that  >or  the  purpose  of  the  to  a  preliminary  estimate  — 

ines,  in  northwestern  Ontario  mill- ;  Quebec  Mining  Act  sand  and  gr-avei  I  average  of  over  $73,-  Shareholders  of 

!  185,;8'(  tons  for  a  recovery  of '  are  no  to’neer  to  ’he  cons'der-ed  a*'*’'’®  P®’’  ^^o'^th,  having  been  produc-  decided  at  the  r 
il5,996.  O’ltnut  averaged  $13.56  a  !  mineraip  ’  led  so  far  this  year,  compared  with  week  to  wind  up 


perties  in  Swar 
in  September 


nilFRFf  MINFRAI  '  -  capita!stockofacom;a;;~n: 

yULULVf  ITlIlltilinLi  Kirkland  Lake  mines  produced !  of  Poari^  an.d  Minec  n  wa’s'wned '  Curing  the  seven  months  ended  corporated  with  a  capitalization  of 

AITTniTT  IMPnr  k  cm  '  ^-2-0R5.56o  from  S58,328  tons  of  ore  i  at  the  Alontreai  Board  of  Trade.  i  ^lat  the  output  from  Coniaurum  2,000,000  shares  of  a  par  value  of  |1 
llllirlll  |Wl^KKA^r.l|! The  first  oroposed  am.endment  approximately  $515,000,  a  share. 

UUIl  U1  HlVIlUALFLiU  411  1315  froua  1,624,340  tons,  w'hile  i  crees  that  'for  the  purpose  of  the  j  ^  - 

- -  j  mines,  in  northwestern  Ontario  mill- ;  Quebec  Mining  Act  sand  and  grave’ i  average  of  over  $73,-  Shareholders  of  Lome  GoldMlUfs 

July  Gold  Production  Up  5S  ;  ®''-  185,;8'(  tons  for  a  recovery  of ;  are  no  longer  Vo  ’he  considered  as '  *’'’0  P®''  =oonth,  having  been  produc-  decided  at  the  meeting  held  la$t 

Hr*  -ifinr  anri  -  Output  averaged  $13.56  a !  usingrais  "  ’  led  so  far  this  year,  compared  with  week  to  wind  up  the  affairs  of  tl»e 

p.c.,  auver  wp  oop.c.,  a..a  ^  handled  at  Kirkland  Lake, '  '  _ _ j  an  average  of  $65,500  per  month  tn  company  and  to  exchange  Lorn© 

Asbesto?  Doi»rn  47  p.c.  $5.41  at  Porcupine  and  $4.39  in'  ui-Fr-xn-rc  i-r  TT,Kn  infrsase  of  close  to  13  shares  for  Bralorne  on  a  basis  of 

-  !  northwestern  Ontario,  as  against'  Kh«  fcIFfh  .41  IKAll..  'per  cent.  Average  recovery  has  g  shares  for  1.  Lome’s  position 

Increases  of  55%  In  gold  and  36%  j  $13.02.  *6  31  and  $4.30  a  year  ago.  j  Ore  receipts  at  Trail  Sm.elter  from  *’®®"  56  1a  and  $6.20  per  ton.  was  outlined  by  F.  W.  Rounseffll. 

in  silver  are  recorded  for  the  month  1  The  recoveries  in  each  case  w’ere  i  August  1  to  7.  1932,  inclusive,  and  ®  srade  that  has  permitted  the  Ueas-  president,  who  pointed  out  tjjiat 

of  .July  in  the  Province  of  Quebec,  |  iiigher  ’ban  for  the  first  six  .months  ■  from  Januarv  1,  1932,  to  date,  tn  '"'Y  build  up  to  around  $500,000.  Lprne  was  entitled  to  a  40  per  cent, 

these  increases  tending  to  offset  I  of  1931  The  general  average  was  tons;  '  It  of  ♦J’-®  strength  of  these  mod-  interest  in  Bralorne  and  that  there 

acute  decreases  in  asbestos  and  j  raised  from  $8.49  to  $8.62  a  ton  Company’s  ines  .  4,793  218,625  ®f®’'®  profits  that  the  company  was  no  object  in  retaining  Us  Iden- 

bullding  materials  Lake  Shore  ■wa.s  the  leader  in  the  I  other  mines  .  913  10,215  <$t®tflbute  a  first  interim  dividend  of  ^jjg  Lome  company.  On  com- 

.Asbestos  production  which  de- i  Kirkland  Take  'field,  with  an  out-!  -IV —  3  cents  per  share.  .  cletion  of  the  liquidation  Bralorne 


ton  of  ore  handled  at  Kirkland  Lake, ' 
$6.41  at  Porcupine  and  $4.39  in  ' 
northwestern  Ontario,  as  against  ' 


ORE  RECEIPTS  AT  TRAIT. 


I  I  his  Shows  an  average  ot  over  s/,5,-  Shareholders  of  Lome  GoldMijifs 
1 000  per  month,  having  been  produc-  decided  at  the  meeting  held  la$t 
led  so  far  this  year,  compared  with  week  to  wind  up  the  affairs  of  th© 
i  an  average  of  $65,500  per  month  in  company  and  to  exchange  Lorn© 
1 1931,  or  an  increase  of  close  to  13  shares  for  Bralorne  on  a  basis  of 
!per  cent.  Average  recovery  has  g  shares  for  1.  Lome’s  position 


of  .July  in  the  Province  of  Quebec,  |  iiigher  ’ban  for  the  first  six  .mo 
these  increases  tending  to  offset  I  of  1931  The  general  average 
acute  decreases  in  asbestos  and  j  raised  from  $8.49  to  $8.62  a  ton 


building  materials 
.Asbestos  production  which  de- 


i  tons; 

Com-pany’s  Ines 


Lake  Shore  wa.s  the  leader  in  the  1  other  mines 
Kirkland  Take  'field,  with  an  out- ! 


f.^fl^fej'of'^/'^“bodv%rthe  I  ?}}}}?' !  Totals .  5,006  228,840 


The  crew  a^  the  j  the  extent  the  ore  body.  On  the  Lj^g  month,  was  the  lowest  recorded  |  .354,076.  Teck  Hughes  produced  ,*3,- j  __________  ___  j  5t  is  understood  that  MalroDic  ^jjg  Vancouver  Stock  Exchange. 

prope.t>  has  ._een  .ully  occupied  for  |  123  ft  level  this  ore  has  been  dr..t-|j,gy  g^y  month  in  a  num.ber  of  years  1  129.708:  M'right-Hargreaves,  $1,736,-  Mine©,  at  a  special  meeting  l«t  Nipigsing  Mines  recently  reported 

some  months  doing  surface  expl^ora- 1  ed  on  for  20®  feet  and  still  in  o.e.  province  of  Quebec,  a  total  of  !  987;  Syivanite,  $431,011,  anl  Kirk-  It  is  aaticipated  that  Svlvanite  ^'®®1*'  arranged  for  finances  for  the  practically  all  the  known  ore 

tion  worn  on  zi  lems  ‘oraieij  snow- 1  7_17;i  joQg  bemg  mined,  as  compared  land  Lake.  $286,656.  In  the  Porcu-  Gold  Mines  will  reach  the  North  company  by  the  sale  of  vendor  jjjg  parent  property  at  Cobalt  has 

me  a  maximum  or  to  1.  tee t.  They  ^  RFMOVrVG  PCWEB  PEtXT.  13,596  durin.g  July.  1931.  I  pine  field.  Hollinger  Had  a  produc-  Vein  in  the  cross  cut  at  3,000  feet  bv  I  shares,  of  which  one-third  '«a5  re-  ijj^en  mined.  An  exploration  shaft  is, 

occur  in  a  shear  zone  600^  feeA  wide'  -  Clay  products  were  off  610r  this  ;  tion  of  $4,828,556;  -McIntyre.  $2.-  the  end  of  this  month.  Cross  cuts  to  !  cently  returned  to  the  company,  however,  being  sunk  on  Lot  R.  L. 

That  extends  to  at  least  o.OOn  feet  Toronto. — Major  S.  J,  Robbins,  of-  being  the  largest  individual  slump  I  691.941 ;  Dome,  $2,105,443;  Coniaur-  open  up  that  ore  bodv.  which  was  Malrobie  has  a  group  of  claims  in  402,  Now  that  the  life  of  this  famous 
through  the  company  s  property,  filial  of  the  Athadome  Oil  Compa.ny.  of  the  month,  while  cement  was  down  1  um,  $442,697.  and  Vipond.  $234  945.  located  by  di.amond  drilling  some  the  .Malartic  area,  Quebec,  and  silver  mine  is  practicaly  over,  some 

These  veins  are  being  uncovered,  j  announced  that  upon  completion  of  52%.  ‘  Northwrsrern  Ontario  had  four  gold  time  ago,  are  being  run  simultane-  Plans  are  now  underway  to  start  statistics  issued  by  the  Dominion 

wherever  overburden  is  not  too ;  ^he  removal  of  the  pow'er  plant  to  a  Curiously  enough,  ■while  cement  mines  producing.  Howey  leading  ously  at  2500  and  3000  feet,  but  pro-  development,  where  left  off  when  j  gu^eau  of  Statistics  are  worthy  of 
thick.  The  property  is  located  at  12o  I  safe  distance  from  the  present  showed  a  substantial  drop  in  July,  ;  with  $300,504.  Pro'Juction  in  the  bably.  the  one  at  3,000  feet  will  reach  finances  ran  out,  at  an  early  date.  |  note.  Nipissing  stockholders  re¬ 
miles  northwest  of  Sudbury.  Exten- j  heavy  flow  of  gas  at  their  well,  as  compared  with  1931,  output  was  !  latter  territory  wns  more  than  its  objective  first.  I  reived  from  1906  to  1931  Inclusive 

slons  to  existing  roads  into  the  area  drilling  to  the  oil  sands  will  be  above  the  average  for  the  first  six  ,  ift0?$  a.  ove  that  of  the  correspond-  Reports  from  the  north  are  to  the  According  to  wired  information  |  $31,000,000,  or  five  times  the  capital 

from  Button  on  the  C.P.R.  are  he-  continued.  If  is  expected  that  these  months,  showing  an  increase  in  ;  ing  period  of  last  year.  j  effect  that  the  drill  cores  that  pe.ue-  from  the  North,  the  Galatea  Gold  |  stock  of  the  company.  The  average 

ing  made  with  government  aid,  and  sands  should  be  reached  at  around  building  activity  during  the  mo.nih.  j  - -  trate  the  north  ore  body  at  these  Mines  Syndicate  has  made  a  "big  price  of  silver  during  approximately 

wagons  will  be  able  to  reach  the  2IOO  feet  or  300  feet  below  the  hor-  Clay  products,  in  addition  to  being;  y/ire  advices  state  that  the  Cle-'>®'’®>a  assayed  very  high  in  sections,  |  free  gold  discovery"  on  its  property  the  whole  life  of  the  Company  or 

property  by  September.  The  veins  izon  on  which  the  flow*  of  gas  was  61%-  off  for  July,  was  below  the  propertv"  in  Bousquet  Town- 1  a®  much  as  $70  per  ton  being  men-  west  of  the  previous  workings.  Gala-  from  1906  to  1931,  was  63.402  cents, 

uncovered  are  so  promising  as  to  encountered.  Alberta  government  average  for  the  last  six  months,  this  gj,ip_  Quebec’  has  been  taken  over  Uloned.  The  development  of  this  tea  being  fairly  close  to  the  Beattie  the  high  yearly  average  was  111.121 

warrant  a  vigorous  drilling  cam- ^  geologists  remain  in  charge  of  the  being  very  unusual  at  this  time  of  j  jjy  N’oranda  for  a  substantial  cash  I  vein  may  mark  a  new  era  for  Syl-  is  a  representative  of  the  Duparquet  cents,  in  1919,  and  the  low  was 

palgn.  drilling  operations.  the  .vear.  payment  j  vanite-  district  in  Quebec  Province,  where,  28,701  in  1931. 


pJetion  of  the  liquidation  Bralorne 
shares  will  take  the  place  of  Lorn© 


ing  a  maximum  of  9  to  10  feet.  They 
occur  in  a  shear  zone  609  feet  wide 


REMOVING  PC  WEB  PLANT, 


to  13,596  durin.g  July.  1931. 

Clay  products  were  off  61%  this 


drilling  operations. 


DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 

VANCOUVER  AGAIN  i  182  Years  of  Prices  in  America 

RETAINS  ITS  LEAD  I  ;  WHOLESALE  PRICES  SINCE  1750  j 

GRAIN  SHIPMENTS?  T'l  !  IJ  M  M  fel 


WHOLESALE 


THE  FINANCIAL  TIME^  MONTREAL.  AUGUST  19,  1932 


;  OUTLOOK  I  BUILDING  NOT  TO 

-  CARRY  BUSINESS 

_  OUT  DEPRESSION 


PRICES 

AV  1910- lA  r  ICO 


Canada*s  all 

oAttm£ 


Movement  of  84,000,000  Bush*!  — i — i — -t — I — ? — j-l— — i — I - |.L_J _ —.75 

els  Second  Largest  in  His*  |'  ^  ?  1  i  '  1  ?  j  \ 

iory  of  Fort  |  H  |  '  :  \  j  |  Vi - tV 

:  BIG  ELEVATOR  SPACE  |  ^ — ^iV"  V^\ — ^ ^ - rj\ - 

With  Additions  Now  Underway!  — j — i - i — i — !•  \/\ - hI* -1 — i<» 

Accommodation  For  17,728,*  !  j\J  i  i  !  |  !  !  W  !r  '  ! 

,000  Bushels  Will  Be  Avail*  j — j~1 — j — ^ — i — p— 1 — — iH/-  j — ^ 

able — Comine  Year  Prosnects  !  i  ^  '  I  ■  i  I  !  i 

-  I  I  !  ^  ^ - j - - - - - -  - - l-so 

Vancouver  Bureau  The  Financial  Times  j  i  i  I  I  i  i 

Vancouver.  —  For  the  fourth  con-  r~j  j  j - 1 - j - 1 - j - - 

secutive  year  Vancouver  has  led  |  i  !  i  ! 

Montreal  In  the  export  of  Canadian  — sk — — J;- — i — 1 - - - - I  -  1-1 

wheat,  although  a  little  more  than  ^'*o!oeo7o«o9o«ioi0203o 

a  decade  ago  this  port’s  shipments  .  —Cleveland  Trust  company. 

of  grain  were  practically  nil.  -  -  ■  - .  . 

"For  the  first  time  since  grain  has 

been  shipped  through  Vancouver,  _ _ • _  O  If*  A  m  *  f 

trading  conditions  during  the  crop  111  JtA 

year  just  ended  have  approximated 

a  ‘normal’  state,  and  for  the  first  P _ _  _  _  P_xx  T'*  ^  A  1  I 

time  we  have  had  a  condition  of  nor-  iTBStlfTlCS  JLjCttBT  1  ItTlBS  AnBCLCl 

mal  competition,  as  between  the  ww 

western  and  eastern  routes",  said  n  t*.  .  - - - 

R.  c.  Milroy,  president  of  the  Van-  Dut  there  Are  No  Definite  Indications  As  Yet  That  the 

couver  Grain  Exchange.  "By  reason  T.iw.  I4«»  _ Sg  J  C  c  a  »  • 

of  the  comparatively  small  grain  lum  Has  tSeen  Made  5)0  Far  As  Bust* 

crop  of  1930-31,  the  elevators  at  the  ness  Is  Concerned. 


of  the  comparatively  small  grain 
crop  of  1930-31,  the  elevators  at  the 
head  of  the  lakes  were  not  used  to 
anything  like  their  full  capacity,  and 
it  would  have  been  fully  possible  for 


No  Such  Shortage  Now  As  In  i 
Other  Periods  of  | 

Recovery  j 

COSTS  STILL  PROBLEM 

New  York.  —  Building  led  business 
out  of  the  war  depression  of  1921.  It  ' 
;  will  not  lead  in  the  recovery  from  the  ' 
depression  which  has  gripped  the  j 
country  since  the  fall  of  1929.  ac-  1 
cording  to  Gage  P.  Wright,  editor  | 
of  The  Business  Economic  Digest.  ' 
Observers  accustomed  to  appraise  | 
the  future  from  the  past  should  ? 
bear  in  mind  that  a  large  shortage 
of  space  existed  in  1921,  the  result  j 
of  the  restrictions  put  upon  build-  | 
ing  activity  during  and  immediately  ' 
after  the  World  War.  There  is  no  i 
such  shortage  now. 
i  Building  activity  now  is  at  its 
;  lowest  level  in  years  and  there  is 
1  little  prospect  of  speedy  recovery. 
Authorities  estimate  that  con- 
I  tracts  let  in  the  first  half  of  this  | 
[year  were  less  than  half  those  let  i 
j  in  the  first  six  months  of  1921.  Total 
I  floor  space  in  contracts  awarded  in 
i  the  37  states  east  of  the  Rocky  Moun- 
j  tains,  excluding  public  works,  and 
! utilities,  was  5S%  smaller  than  the 
I  figure  for  the  corresponding  period 
I  of  1931;  79%  .smaller  than  the  1930 
!  figure;  and  83%  below  the  space 
contracted  for  in  the  first  half  of 
1928,  the  peak  year  for  the  industry. 

All  divisions  of  the  building  in- 


MR.  PICOBAC,  the  optimist  of 
Essex  County,  having  nlaced  a 
freshly  hlled  pipe  carefully  between 
his  teeth,  screwed  up  his  left  eye  into 
a  long,  slow  wink. 

"Canada's  all  right,"  observed  he. 
"There  haven’t  been  any  bank 
failures  in  Canada.  But  there  have 
been  quite  a  few  of  them  in  some 
other  countries,  I  notice." 

Mr.  Picobac  straightened  his  vest  and 
continued. 

"Canada  will  come  back  all  right. 
We  may  have  to  wait  a  bit  but  she 
will  come  back  and  she’ll  come  back 
Strong.  As  long  as  we  can  get  three 
good  square  meals  a  day  and  a  snack 
going  to  bed  at  night,  I’m  not  going 
to  worry  —  and  Picobac, "  he  added 
hastily.  "Don’t  forget  Picobac  I  do 
like  a  mild. .. cool. ..sw'eet... smoke. 


Picobac  pipe  tobacco  is  the  product  of 
carefully  graded  and  selected  Canadian 
Burley,  grown  chiefly  in  Essex  and  Kent 
counties  along  the  shore  of  Lake  Erie, 
Try  it.  On  sale  everywhere. 

— and  don’t  forget,  you  get  more  tobacco 
for  your  money. 

Good  fot  making  cigarettea,  too. 


ICighf 

%K(^rfaC' 


icobac 


The  "Pick  of  Canada'i  hurley  Crop— 
^rou’n  in  Sunny,  Southern  Ontario,- 


*  X\DO£5  TASTE  GOOD  IN  A  PIPE  ! 


ImpcHal  Tobftcco  Cocoptoy  of  Limited 


It  would  have  been  fully  possible  for  “  There  has  been  a  ,  funds.  In  general  the  efforts  of  T  T 

them  to  have  handled  a  far  greater  sweeping  change  in  the  prevailing  !  government  to  force  business  recov-  have  suffered  in  the  steady 

proportion,  if  not  the  whole  of  the  attitude  of  mind  of  the  people  of  stimulation  must  prove  _ 

cron  thie  rm.ntrv  in  t.  ■  ot  peace  for  the  pub-  Mr.  Wright.  Residential  floor 

Vancouver  has  thus  during  the  country  in  recent  weeks.  It  nc  expenditures  cannot  be  made  space  awards  for  the  first  half  of  ^ 

past  °X  Len  in  full  competition  something  like  a  rever- J  great  enough  to  overcome  the  bar-  ^^2  show  declines  of  63.  65.  and  _  B 

with  Ihe ’older  established  Lstern  business  sentiment,  says  Col.  riers  to  business  that  are  responsi-  87% 

route  to  the  markets  of  Europe,  and  Leonard  P.  Ayres,  in  The  Cleveland  |  ?  depression,  he  of  1931.  f 

if  has  been  interestin."  to  note  that  Tnwt  Pnmnanv-i  on.  7f  the  barriers  can  be  easily  over-  1830  and  1928.  Non-residential  con-  M  ■■  ■  ■■  MgT 

the  wmSn  ?ou^  ®  i  come  the  job  will  be  done  by  Indi-  ‘racts  show  declines  for  similar;  g  , 

-under  such  conditions  not  onlv  to  apprehension  lidual  initiative  and  private  funds  P«riod  of  58,  70  and  83%.  i  IS  s  ■  MM 

hold  Its  own  but'  actually  to  im  displaced  by  hope  ancL  that  are  in  the  aggregate  far  more  According  to  Mr.  Wright,  th?  i  ThtTick  of  Canada’s^urley  Crop — 

prove  its  relative  position.  Ten  feelings  akin  to  confidence.  These  ^han  government  appro-  most  disturbing  element  in  The,  grown  in  Sunny,  Southern  Ontario, 

years  ago  Vancouver’s  elevator  ac-  alterations  in  mental  attitude  have  prlatlons  can  be.  oL  °''®'‘9upply  of  in-  . 

commodatlon  was  1,150,000  bu-shels.  accompanied  changes  in  the  price  of  j  Wars  and  Prices.  pVnnr  buildings.  ^  if-i A  r'l-r*  IWI  A  f 

Today,  including  additions  now  under  goods  and  securities.  The  whole-!  ^  ^  h  ®  '’f  IT  TASTE  GOOD  IN  A  I 

construction,  the  nort  has  the  lar-  sale  quotations  of  co'.nmodities.  and  '  have  available  a  contlau:  Loved  to  be  more  than  adequate  to  :  II  I  I  t  VJV-fV-fiy  I II  /-k  I 

EPst  ocean  erain  elevator  acrommo-  especially  those  Of  farm  and  food  series  of  the  Index  numbers  of  satisfy  prospective  demand.  ■  . .  '  ■  ' 

Ltion  in  the  world,  with  17.728.000  Products,  have  been  advancing.  Bon^  ,h^®nrinS  ' '  topeml Tobscco Comp. 

h„«heic  ATnntreal  is  seronri  with  Prices  have  steadilv  strenathenert  ®'"ce  17o0.  The  recent  extension  the  principal  difficulty  facing  the 

15  162  MO  bushels*  “and  so  consistently^  that  on  every  info  the  colonial  period  Is  due  industry  is  the  chaotic  state  of  the  -..i.'. - - - - - - - — - - - 

in  1921-22  Vancouver  exported  6%  trading  day  in  July  the  number  of'**’  *h6  patient  research  work  of  Pro-  estate  market.  Prospective  ^  J  K/t  f  *  t  C  D  xx 

Of  the  Canadian  wheat  crop.  In  bond  quotations  that  advanced  on  '  L  Sance^'^oneraHnT®^  inipossible  Credit  Men  S  OfflCial  SeeS  Better 

S'Sk  ‘iZ  1  'Tt  Conditions  Prevailing  In  Maritm 

c=“>a,STr,c.e “.aLS  .  Jal' a, 

yoar^it  vZT?  ofom  bTshlll^’  infer the  Ktom^o^f“thr?rea't  ?  The*^  d^she'i“^in^Sir^nVthe^«”r  mVtgage  moMy;  ^blnkl^S^otheJ  conditions  ‘in  the  Maritimfs,  as  he ;  Lt  on  the  one  crop  L  is  too 

'  Ten  ylars  ’ag?  5hS^  poS’s  grain  depression  has  been  passed  that  the  i  *he  Revolutionary  War  In-  institutions  which  usually  finance  found  them  Henry  Delchon,  genera  ;  the  case  in  the  west;  in  addit 

evner^T  To  FnrLe  were  4  509  000  comer  has  been  turned  and  that  ’  dicates  a  period  during  which  the  building  operations  will  not  lend  manager  of  the  t  anadian  (.  redit .  which  because  the  country  ha 
KeL-  vear  if  tn?al1'ed^  Irom  now  On  tV  processed  of  rL  '  f'onU^^^  was  of  funds  freely  on  collateral  which  Men’s  Association,  who  has  been  in  ;  longer  settled,  he  believes  thi 

om  oon  h...hei«  ^  ’■  covery  will  prevail  nLnfe  violently  fluctuating  value,  and  dur-  may  be  replaced  at  some  later  Sydney,  stated  that,  until  recently.  ^  pie  of  the  Maritimes  to  be 

PJU.OUU  Dusnms.  conclusion  but  "hlch  reliable  price  records  in  date  at  a  lower  cost.  Construction  this  part  of  Canada  had  not  fell  the .  conservative.  As  to  unemplo 

Second  Highest  Morement.  interpretation  of  recent  de-  English  money  are  not  available.  costs  have  declined  some  25%  from  effects  of  the  depression  as  keenly  he  said  that  conditions  in  tha 

Last  year’s  export  from  Vancouver  velopments  may  well  nrove  over  ’  The  prices  entering  into  the  index  the  1928  level,  to  be  .sure,  but  the  as  other  .sections,  the  west  in  par- 1  pect  In  the  Maritimes  cannot 

was  84,000,000  bushels  of  all  grains,  sanguine  A  more  prudent  direc-  in  the  years  before  1790  are  those  comparison  is  with  an  inflated  base;  ticular.  Mr.  .Delchon,  who  proceed- j  to  compare  with  other  places 

second  highest  movement  in  history  thinking  will  lead  us  to  recorded  as  current  in  New  York,  building  costs  still  are  50%  above  ed  to  Sydney.  N.S.,  from  Winnipeg,  j  has  reached  the  conclusion  lha 

of  the  port.  Records  were  made  in  Those  for  the  next  few  decades  arelthose  of  1913.  The  onlnioa  nrevaiia  was  in  the  coal  and  .steel  centre  forjdilions.  in  general,  are  hell 
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Conditions  Prevailing  In  Maritimes 


Business  in  the  West 


Weekly  Report  of  ihe  Conmllan 
Credit  Meu*A  Trus»t  Aifc>^o«’la(|nn. 


Winnipeg.  —  Wholesale 


nd  TTnitod  sjfotoQ  nnrfa  1007  UP  over  65  DBr  Cent  and  those  of  diagram  shows  the  The  lack  of  a  thorough  readjust-  ..  „  „  -  I  Mru'»  Tru.t  .v»i>o.iaiin 

vearr*ago^VanMuver’s*^o^ts  the  other  .groups  nearly  as  much.  j  course  of  wholesale  prices  annually  ment  of  building  costs  is  partially  Maritime  Bureau  The  Financial  Times.  ;  for  the  farmers  go  in  for  mixed  - — 

was  250  000  buS  Tst  It  wpuld  be  pleasant  and  easy  to  *>ver  the  long  period  of  183  years,  responsible  for  the  tightness  of  Halifax,  N.S.-Discussing  business ,  production  and  are  not  so  depend-  Winnipeg.  _  Wholesale  g,- 
r/at  r  onooofi  hnshetr’  Infer  that  the  bottom  of  the  great  'The  dashed,  line  covering  the  later  mortgage  money;  banks  and  other  conditions  m  the  Maritimes,  as  he ;  ent  on  the  one  crop  as  is  too  often  , 

ylars  ’ago  thi^  iaS’s  grain  depression  has  been  passed  that  the  i  years  of  the  Revolutionary  War  In-  institutions  which  usually  finance  found  them  Henry  Delchon,  geueraL  the  case  in  the  west;  in  add»ion  to  riothing  lines  quiet 

to  EurV  werr4  500  000  corner  has  been  turned,  and  that !  ^  'Period  during  which  the  building  operations  will  not  lend  manager  of  he  t  anadian  t  rediV  which  because  the  country  has  been  I  improvement  in  building 

..  In.*  if  tntaiicrt  71  Hom  now  OH  the  processes  of  re- ■  Continental  money  market  was  of  funds  freely  on  collateral  which  Mens  Association,  who  has  been  in  ;  longer  settled,  he  believes  the  reo- .  ‘  ,  ,  npn,i 

’’bushels.'^  ’■  covTry  will  ;revail.*^^^5^^^^^^^^  I  violently  fluctuating  value,  and  dur-  may  be  replaced  at  some  later  Sydney,  -stated  that  until  recently,  ^ple  of  the  Maritimes  to  be  more  ! 


tor  facilities  are  being  installed  at 
the  present  time.  When  the  addl- 


icts  as  we  find  them.  large  number  of  localities.  The  data  | 

The  Immediate  cause  of  this  recent  are  available  monthly  as  well  as  an- ; 


Inaiilre  whv  thp?p  imnrnvp-n<»nf«  Those  for  the  next  few  decades  are  mose  or  lan.  me  opiniou  prevails  »“»  lu  me  e<Mi  aim  .iiefi  ucune  lui  unmua.  i,i  ticucioi,  an;  .-.-nii  i,,  ,  ,1,  , 

quantity  shipped  to  Europe,  in  come  *ab55t.  what  economic  taken  from  the  periodicals  publish-  that  coats,  particularly  wage  rates,  the  purpose  of  looking  into  the  pros-  these  provinces  that  in  the  rest  o^^"‘e^rre^t  accounts  ^ 

movement  of  oats,  m  total  per-  eastern  sea-coast  cities,  must  be  deflated  further  before  the  Peef  of  opening  an  office^of  the  or-  Canada^  ^  v  ,•  /litUe  7f  anv  rXcUon  1.^^^  nwde 

centage  of  Canadian  crop  exported  inferences  concerning  the  depression  and  those  of  more  recent  periods  re-  Industry  can  recover.  ganization  in  the  Cape  Breton  me-  Mr  Delchon  expressed  the  belief  1*  old  ou isnnd  n.>s  ('iu  rend 

Vancouver  1®  fhe  o^/  P«ri  in  the  be  drawn  fVom  the  present  typical  prevailing  prices  in  a  - -  trnpolis.  that  Canadian  business  is  on  the  up-  collecLns  verv  ^ 

world  where  additional  gram  eleva-  ,  ,  .  ..  ,  number  of  localities  The  data  t  n/\YTfr  a/v  a  a  abw*  In  the  Maritimes.  he  went  on  to  grade  and  during  the  past  few ; \er.v  pooi 

tor  facilities  are  being  installed  at  The  Immediate  cause  of  this  recent  are^  available  monthly  as  well  asan-  ARmlT  P  P  PAI  I  ®^y>  there  has  not  been  the  inten-  months  business  failures,  most  of!  talgarj.  —  Wholesale  .md  ret.ul 

the  present  time.  When  the  addl-  tapmveS  is  not  fL'  m  nualir  and  they  undou^^^^^^  RDUUl  L\}  I.t.  TilLL  sive  speculation  which  the  west  wit-  which  throughout  the  Dominion  are  groceries  continue  to  mote  m  tan 

tions  . to  elevator  accommodation  at  ...  AAp*  nessed,  and  there  are  never  so  many  bandied  by  tue  association,  have  volume  wnh  no  improvement  sho«- 

present  in  hand  are  completed  the  ^ricl  iT^^  IN  rflST  lIK  I  I VfWf]  ups  and  downs  in  Maritime  trade  not  been  increasing  to  any  degree,  mg  over  previous  week.  City  trade 

s? nni'oonu.it' Livionii  - 

I  -^,'1  'o'ganlz^d 'grain  exL^'nin'  forejgn'ars  had  been  other  country  haa  available  any  CwnpMstively  SmslI  dmilgie  Improvement  in  Grain  Movement  ?o77^w"h.>n!e7t"7ing  uklu^Mre 

Tre"  Lid  Mr  ^  discussing  the  possibility  of  a  sud-  similar  record  of  price  movements  Noted  As  Yet  in  Renta  'TL  L  n  J*  C  D  S.  of  prompil.v  but  old  pas,  dues  .ire 

^Ve  have  estaiSed  our  physical  TolJjS  thro  mh 'mr  "ahandZ  continuous  series  over  TtirOUgh  Canadian  Sea  FortS  bring  redueed  very 

facilities  for  handling  grain  effi-  and  Fuel  - IMiuoafou-sUgh,  miprovemen,  re- 

Clently;  our  steamship  services  have  ^r^hrough  a  deliberate  decrease  in’  ^ps  im  to'studvTur  presenf  econ-  -  Crtawa.-The  routing  of  Canadian  |  via  Canadian  ports.  “diT ‘*eoll«  t.onr‘7i'';'‘ 

accommodated  themselves  to  the  full  u*.  k-*.  study  our  present  econ  Ottawa. —  Wh^n  th^>  nArmn  nf  Ho-!cr,iin  tn  nv’prRpnR  mnntries  has  be-!  As  with  wheat  to  other  ronntries  folltdions  ,ui>i  fan.  < 


♦A  improvement  is  not  far  to  seek.  It  nually.  and  they  undoubtedly  con- 

T>‘re.en7  In  ^hand^  a^r^^^mnfeted^the  consists  of  a  renewed  confidence  In  stitute  the  most  reliable  record  of 
n77wm  havf  J  to7l  storag^^^^  fundamental  soundness  of  the  commodity  price  changes  In  this 

Of  I®  country  over  so  long  a  period.  It 

‘‘We  marnow  reeaid  our  Port  as  *’*®  I’cginning  of  this  summer,  both  is  worth  noting  moreover  that  no 

a  vvell  oraarzld  Ifaln  exDon  cen-  Americans  and  foreigners  had  been  other  country  has  available  any 

fre"  Milfov  ”  discussing  the  possibility  of  a  sud-  similar  record  of  price  movements 

•‘We  have  estahii.^^^^^  our  nhvsical  ^®,“  ‘decrease  in  the  value  of  our  extending  in  continuous  series  over ! 

faemtie^  fo^  Snd^mg  graSeffi-  aI»andon-  anything  like  so  long  a  period.  The 

racimies  lor  nanaiing  gram  eiii  jj,  jjjg  basis  for  our  currency,  value  nf  snoh  a  record  i.  that  it! 

Ciently;  our  steamship  services  have  ^  deliberate  decrease  in  ?,[  fr.indv  o?r  nrecent  econ. ! 


ABOUT  20  P.C.  FALL 
IN  COST  OF  LIVING 


accommodated  themselves  to  the  full  brought  about  by  legisla- 

requirements  of  the  and  our  ,jesjgijp,j  to  stimulate  busi- 

trading  practices  have,  through  our  jjggg  Tjjp  citizens  of  other  coun¬ 
exchange,  been  ycH  .?®^i.°®*!  tries  hastened  to  sell  their  American 


I  anything  like  so  long  a  period.  The 

value  of  such  a  record  is  that  it  -  .  c^owa.— The  routing  of  Canadian  1  via  Canadian  ports.  iponea  ny  w  noicsau  i  s  gcneraiiv, 

helps  us  to  study  our  present  econ-  Ottawa. —  When  the  period  of  de- !  grain  to  overseas  countries  has  be- 1  .\s  with  wheat  to  other  count rie..  ^,”*’  collection.,  .uisi  fan.  <  :op. 

omic  problems  m  long  historical  pression  began  in  1929  a  lowering !  an  absorbing  queslion.  Mo..t  |  so  with  coarse  grains.  These  h  ive  1  ouickly 

perspective.  of  the  cost  of  living  began  to  ihe  no- ■  of  what  has  gone  from  Canada  to  1  been  routed  via  Canadian  ports  fo>-  Vaiicoiner.— .Ml  lines  of  bu.sine;-  -. 

Tne  four  snarp  peaks  of  I  ticed.  Food  and  clothing  prices  ea- 1  Great  Britain  in  the  past  has  been  j  the  most  part.  In  T*>30-1  the  amou»it  i  report  a  hiir  volunir.  there  bein  ' 

prices  constitute  the  most  ^  downward  turn.  The  I 'billed  via  the  United  States,  but,  so  I  via  the  United  Sfates  wa.s  704.077  j  little  or  no  <  hani;e  oxer  itreviour- 


Comparatively  Small  Change  Improvement  in  Grain  Movement 
Noted  As  Yet  in  Rent.  Througk  Canadian  Sea  Ports 

and  Fuel  _ 


adapted  to  the  needs  of  the  business.  prices  constitute  the  most  striking  ;  ^  downward  turn.  The  I 'billed  via  the  United  Stales,  hut.  so  via  the  United  States  was  794.077  |  Imlc  or  no  <  hanm;  o%e;  previonr- 

There  remains,  however,  much  to  jn  sound  dollars  teature  of  the  diagram.  A  great  war  j  numbers  of  the  Dominion  Eii- 1  far  as  Canadian  seaports  are  con-  bushels  and  fia  Canadian  portS|"eck.  Collcci  ion?  remain  aluni,  Mir- 

done  in  Improving  documentation  as  I always  lifts  commodity  prices  far ,  ^eau  of  Statistics  of  the  retail  price.,  i  cerned.  there  has  been  a  distinct  l, 5, 7;!8.733:  in  19.31-2  only  7.9S2same.inthntcurrcn,c(.c.i1sarel.c- 
regards  export  and  there  is  room  for  I  commitments.  Speculators  **’®*’'  I”'®'"’*”’  *®'’®*®'  1  of  food  in  1929  stood  at  101,  slightlv  i  betterment  during  the  past  .vear.  |  bushels  were  hilled  via  cnited  ing  paid  for  fairl.i  pmiupily  imiu  ro 

improvement  in  the  matter  of  nr-  short  selling  return  of  peace  always  starts  them  |  g^gj.  j^|.|g  {,jjgg  gf  jg  i  Cusl/ims  returns  to  the  Dominion ,  States  and  31,829.023  via  the  sea- 1  reduciions  being  made  in  pas,  due 

ranging  the  loading  of  vessels  so  as  jj^g^g  gjggths  ,1 

to  minimize  the  necessity  for  shift-  1  of  nnr  h.Tnu. 


improvement  in  the  matter  of  ar-  profited  by  short  selling.  return  of  peace  always  starts  them  g^gj.  ^j^g  j^^^g  g^  |  cusl/ims  returns  to  the  Dominion, 

ranging  the  loading  of  vessels  so  as  ,  i;,uring  those  months  the  gold  re-  ®"  long  declines.  The  war  advances  iggg  fg„  ,g  gg  g_  |  Bureau  of  Statistics  .show  that  dur-j 

to  minimize  the  necessity  for  shift-  gg^ves  of  our  banks  suffered  severe  **,’’,*^  sudden  and  the  post-war  de-  J^ly^  1932,  the  indejc  number  was  'ng  the  crop  year  1930-1  the  aniount 

ing  from  berth  to  berth  to  secure  ghrinkage  as  the  citizens  of  other  clines,  w  hile  rapid,  are  much  more  gj  ^  drop  of  39.6  points.  The  high- i  of  Canadian  wheat  billed  for  Great  j 

their  cargo  of  grain.  countries  hurriedly  withdrew'  their  gradual.  The  sharp  advances  are  gg^  costs  were  in  the  year  1921  i  Hritaiii  via  the  United  States  "as ; 

Outlook  For  Expansion.  American  holdings.  Then  in  June  always  accompanied  by  feverish  ^.bgjj  (be  index  number  was  141.1  so !  86,465,050  bushels  and  via  Canadian, 

"The  coming  year  bears  promise  came  the  announcement  that  the  busings  activity  that  we  know  as  j^^g  gggj^  g^  jgg^j  (Q.£i_.jy  gver  I  poris  only  48,652,893  bushels.  : 

of  providing  at  least  as  large  a  vol-  gold  drain  had  come  to  an  end  be-  w-ar-tlme  prosperity,  and  the  long  ^j^g  g(gj.g  counter  is  considerablv  i  result  of  efforts  to  m- 

ume  of  trade  through  this  port  as  cause  the  foreign  balances  here  had  post-war  declines  always  involve  jggg  (ban  half  what  it  was  in  that  I  export  activity  of  <  an- 

anv  predecessor,  with  a  good  pos.si-  been  almost  completely  withdrawn-  protracted  periods  of  depression.  I  year.  l  adian  seaports  in  sending  abroad  i 

bility  of  a  considerable  increase,  due  At  about  the  same  time  both  our  The  influence  of  great  wars  in  lift-  j^bg  index  number  of  clothing  in!  Canadian  grain,  the  wheat  billed  to 
to  the  larger  crop  available.  great  political  parties  held  their  con-  lag  commodity  prices  is  felt  in  jggo  was  96.6  and.  like  food,  it  has !  Britain  via  the  United  Ptate.s , 

"The  market  in  the  Orient  has  ventions  and  adopted  platforms  countries  other  than  those  actually  dropped  steadilv  until  last  month  I  ®''®P  '■®*’"*'®‘*  i 

again  exhibited  the  fluctuating  ten-  pledging  their  support  to  sound  engaged  in  the  hostilities.  ’This  Is  ^ben  it  stood  at  71.9,  a  recession  of;*®  ■‘5,849,312  bushels  .md  via  (an-, 

dency  which  has  always  been  ap-  money  principles.  Finally  the  Con-  well  illustrated  in  the  diagram  25  points  In  1920  it  was  highest  at  I seaports  it  was  increased  to 

parent,  the  factors  of  price,  quality  gress  adjourned  without  enacting  which  shows  the  high  prices  pre-  ^gg  ,  clothiu°  .J  55,714,842.  1 

nnd  pvph.infrp  creatine  a  condition  i  any  seriously  dangerous  inflationary  vailing  during  the  Napoleonic  Wars  ®  i®*;  ,  ®  '  ..,“.1  The  elevator  returns  show  that. 


K  r.w  .  '-"“'“'"““J  reau  of  Statistics  of  the  retail  price.s 

above^  their  pre-war  levels,  fnd  the  j^29  stood  at  101,  slightly 


over  the  base  of  100  in  1926,  and  in!  Cusl/ims  returns  to  the  Doniinion ,  States  and  31,829.023 


1930  fell  to  98.6,  in  1931  to  77.3  and  i  Bui'eau  of  Statistics  .show  that  dur- j  ports  of  the  Dominion, 


1  indcblcdiu's.':. 


of  providing  at  least  as  large  a  vol-  gold  drain  had  come  to  an  end  be- 
ume  of  trade  through  this  port  as  cause  the  foreign  balances  here  had 
any  predecessor,  with  a  good  pos.si-  ibeen  almost  completely  withdrawn 
bility  of  a  considerable  increase,  due  jAt  about  the  same  ti;ne  both  our 
to  the  larger  crop  available.  great  political  parties  held  their  con- 


flency  which  has  always  been  ap-  money  principles 


parent,  the  factors  of  price,  quality  I  gress  adjourned  without  enacting  w'hlch  shows  the  high  prices  pre-  153  7  so  that  the  cost  of  clothiu°  Is  5o,.  14,842.  1 

Ld  exchange  creating  a  condition  any  seriously  dangerous  inflationary  vailing  during  the  Napoleonic  Wars  ""  than  half  wkat  it  was  twelve  ’*'*’®  i-eturiis  show  th.it , 

which  favors  Canada  in  one  year  legisl.atlon.  The  prompt  conse-  from  1793  to  1815.  a  period  of  some  ‘®®®  '*  "a®  only  32,025.000  bushels  had  been' 

and  other  countries  in  other  years-  quence  of  these  developments  was  23  years,  in  which  we  were  engaged  declined  verv  f''®'!?  ®*®*®®  "  i 

"China  is  consuming  wheat  in  in-  a  general  relief  from  fear  concern-  in  war  only  during  the  last  three  ^  *  ®  ‘ ®  '  thr  imW-  *®  However,  the  45,849  - 

creasing  volume  vear  by  year,  and  ing  the  soundness  of  the  dollar,  a  years.  Similarly  during  the  World  ‘  ®be^  Vas  96  4  it  was  91  last  bushels  left  this  country  w  ith 

we  may  regard  that  market  as  a  universal  betterment  of  sentiment.  War  our  prices  rose  rapidly  during  “umuei  was  .  o.*  ii  was  lasi  jbe  intention  of  being  shipped  over- 

"iez“  Imlr,  SJ-u’.'.'.ri'l.'’:.'"  wa,  ax.raardi.-  -TurraS'-To  Sal  d„„aaa 

with  China  are  Eool.  and  In  any  l.iberallen  Tt.  SlimiilaUen.  Wrj  The  ln?ex  ‘.'i.te  ,‘‘"1"“°”  'J  i 

'^hiS’-’s.'atrr;; 

a  larse  volume  or  bnsinesa  ■■  ipeiuis  or  tbe  Icll'.hlgh  unl.Skl  bronchi  destruetion.  Our  so'*™'  Srb'‘S‘'he*Seik“'n  laa  c‘"  S‘'”e' i 

- - - for  fhp  intpcritv  of  fho  dnllTc  ment.  our  monetary  system,  ouri  "nicnwas  ine  peaa  in  last  -O  years.  2.842.3a4.  But  shipped  via  Canadian! 

IMntlvA  Rnrn  iis  that  in  an  economfe  sense  it  con-  atand.ards  of  living,  and  our  meth- 1  Then  came  the  downward  swing  and  ge.iports  the  amount  in  1930-1  wasi 

INatlVe  oorn  rercentage  is  that  m  an  economic  sense  it  con  business  have  nlwava!‘ast  May,  the  bie  renting  month.  82.072.511  and  this  vear  73.923.981.  ' 


Procurable  Anywhere  in  Canada 


261  \i?ars 


Continuous 
Trcijdincj 

behitocL 


fkfise 


bra  tods 


couver.  our  traaing  connections 
v.’ith  China  are  good,  and  in  any 
vear  when  the  various  conditions  are 


The  important  feature  that  we 


i  is  that  in  an  economic  sense  it  con- 1 


Ottawa.  —  The  percentage  of  na-  itself  a  stimulant  to  business;  it  was  oceasiou  tu..  >xx 

tive  born  making  up  the  population  merely  the  removal  of  a  great  bar-  prices  has  been  checked  at  levels 

of  Canada  has  fallen  from  88.06  in  rler  that  restricted  business.  When  not  far  different  those  that  have 
1881  to  77.76  i.n  1931,  while  the  for-  the  barrier  wms  removed  men  eager-  now  been  reached.  Normal  business 
eign  horn  (excluding  British)  has  ly  responded,  as  they  have  all  along  activity  and  even  prosperity  maybe 

grown  from  2-87%  in  1881  to  10.83  been  keenly  anxious  to  do.  Business  resumed  when  prices  are  low,  but 

in  1931.  During  the  same  period  the  does  not  need  stimulants;  what  it  not  while  they  are  rapidly  falling. 

percentage  of  British  born  varied  but  needs  is  freedom,  opportunity,  such  - - 

little,  being  11.07%,  in  1881  and  a  removal  of  barriers  as  will  afford  .1- 

11.41%  In  1931.  It  even  the  bare  probability  of  oper-  Apple  L^rop  omauer 

These  and  other  interesting  fig-  atlng  at  a  profit.  Except  British  Columbia 

Iires  were  contained  In  the  latest  Millions  of  business  men  here  and  _ 


,11.41%  In  1931. 

These  and  other  interesting  fig¬ 
ures  were  contained  In  the  latest 


bulletin  on  the  Dominion  census  of  abroad  arc  seeking  in  every  way 
1931.  This  census  gave  Canada  a  known  to  them  to  resume  business 
total  population  of  10,376,786  as  activity.  All  they  ask  or  need  Is 
against  8,787,949  in  1921,  am  increase  the  opportunity  to  move  forward, 
in  ten  years  of  1,588,837,  or  18.08%.  The  lessons  of  the  past  clearly  indl- 
Tbe  census  of  1921  gave  an  Increase  cate  that  they  will  gain  that  oppor- 
of  1,581,840  or  21.95%  over  the  1911  tunlty  rather  through  the  removal 


anxious  to  do  Business  resumed  when  prices  are  low,  but  On  the  whole  the  change  in  the  via  Canadian  .seaports  only  4,937,135. 1 

leed  stimulants;  what  it  not  while  they  are  rapidly  falling.  cost  of  Hying  is  shown  'by  the  drop  However,  during  1931-2  a  consider- [ 

eedom  opportunity  such  - -  ‘o  Ih®  lolAl  index  from  99.9  m  1929  able  change  was  effected  and  coarse  ! 

of  barriers  as  will  'afVord  *  i  C  II  to  80.8  last  month.  grains  billed  via  United  States  ports ' 

bare  probability  of  oper-  Apple  Urop  smaller  Food,  of  course,  it  the  item  which  amounted  to  4,310,812  bushels  as  I 

EX“P‘  TrLSx'“r™rprs  ?„  "S: 

•c  seeking  in  every  way  -  b«ri  1929.  compared  with  July.  1932,  NEW  CROP  MOVEMENT  BEGINS.! 

them  to  resume  business  Ottawa  —  The  commercial  apple  show  some  remarkable  changes:  Winnipeg.— The  movement  of  new  j 

All  they  ask  or  need  Is  ®''®P  prospects  for  Canada  as  revised  Sirloin  beef  36  9  cents  per  lb.  to  wheat  began  In  .Manitoba.  August  10, ! 

tunlty  to  move  forward.  August  1  indicate  a  yield  of  25.9,  chuck  beef  22.6  to  13  4,  veal  when  15  cars  of  the  grain  arrived  in  ! 
s  of  the  past  clearly  indl-  3,420.300  barrels  as  compared  with  roast  24.8  to  13  4.  roast  mutton  30.9  Winnipeg  from  Southern  Manitoba.  | 


HUDSONS 


Tl^rcensus  of  1921  gave ’an  Increase  cate  that  they  will  gain  that  oppor-  3.793.052  barrels  in  1931  which  re-  to  21.8.  fresh  pork  31.3  to  15.  break- 1  Inspected  by  the  western  division  of 
of  1  581  840  or  21.95%  over  the  1911  tunlty  rather  through  the  removal  presents  a  decrease  of  approximately  b^con  41  16  8,  fresh  eggs  51.3  1  the  Board  of  Grain  Commissioners, 

census  ’  Of  the  barriers  that  now  blockade  of  n  ntop  about  equal  to  the  cents  per  doz.  to  21.5,  milk  12.4!  the  quality  was  pronounced  remark- 

The  following  table  shows  the  them  than  because  of  great  govern-  five-year  average  (1927-31)  of  3,4-5,-  cents  per  quart  to  9.6,  dairy  butter  ®hly  fine.  Four  of  the  ears  graded 
yaStfon  of  expenditures  de-slgned  to  fOO  barrels-  All  provinces  report  42.6  per  lb  to  17.8,  creamery  but-  N®-  *  hard,  while  nine  graded  No.  1  j 

to  birthplaces  at  each  census  in  the  stimulate  business  into  such  a  pitch  'nrytns  decreases  with  the  exception  4g  9  21.6,  cheese  33  to  20.1.  Morthern.  I 


Total 

Native 

British 

Alien 

Year; 

population 

born 

born 

born 

1681 

4,324.810 

86.06 

11.07 

2.87 

1891 

4.833,239 

86.68 

10.15 

3.17 

1901 

5,371,315 

86.98 

7.84 

5.13 

,911 

7,206,643 

77.98 

1  1.58 

10.44 

1921 

8.788.483 

77.75 

12.12 

10.13 

1931 

10,376,786 

77.76 

1  1.41 

10.83 

of  activity  as  will  overcome  the  bar-  oT  British  Columbia  where  an  in-  Bread  has  dropped  for  7.6  cts.  to 
Alien  rlers.  The  only  artificial  stlmu-  crease  of  approximately  M%  Is  anti-  flour  5.3  to  2.9,  rolled  oats  6.4 
h“"'  lants  that  have  ever  been  effective  cipated.  Weather  conditions  have  ^  g  jq  3  g  g_  beans  11.8  to 


PROniCING  AT  FORT  NORMAN. 

Edmonton. — The  far  north  well  of 


I,  ,  1  !*%_...•  J.S  .  I  COXiee  lO  uuiaiuco  iJtfi  ueuR  .  ,  .  ,  ,  , 

ble  for  slight  increases  in  estimates  42,3  to  14.9.  Vinegar  alone  remains  I®  "®'^.  operated  as  a  Producer 


aJona  thrforeign  born  was  from  auspices,  to  aid  In  Initiating  business  approximately  four  per  cent.,  while 

fhT  ifniSd  Sates  which  Tell  from  recovery  are  of  the  two  sorts  that  the  peach  crop  rate  Is  practically  the 

alSTf  374.022  in  1921  to  344.574  have_  been  _ Indicated.  jThey  are  f-® 


inT  nTo/a  nnrf  is  now  7  Kl>nn,«  sa”®"®  ®*  o‘>  *«  *be  Eldorado 

int  in  1929  and  is  now  7.6  cents.  Company  at  Great  Bear  I.ake  i 

early  in  July.  A  further  shipment ' 
Fredericton,  N.B. — Orchardists  of  of  20,000  gallons  is  now  impending.  | 


BEST  inKOCUIlAiB^E 

SCOTCH 

, WHISKY 

»  HUDSON'S  BAY' 


f  *071  Tn  1071  fhe  nercentace  either  efforts  to  remove  barriers  and  prunes  are  expected  to  exceed  the  central  portion  of  the  Saint  John  It  is  stated  that  this  is  the  first  com- ; 
m  iJii.  in  ij.il  UK  I  fe  blockading  business,  or  they  are  at-  last  year‘8  final  estimate  by  six  per  River  Valley  are  looking  for  a  good  merclal  production  of  oil  from  any 

from  tne  i  nuea  siaies  .  ^  (empts  to  stimulate  business,  and  cent.,  and  grapes  by  about  the  same  apple  crop  this  season,  based  on  well  north  of  the  60th  parallel  of  1 

compared  with  4.25  in  1921  and  4..1  spending  public  proportion.  the  present  appearance  of  the  trees.  1  latitude.  i 

in  1911.  I  •  ( 


INCOMPOKATCD 


THE  FINANCIAL  TIMES.  MONTREAL.  AUGUST  19,  1932. 


SILVER  QUESTION 
IS  LEFT  OPEN  FOR 
NEXT  CONFERENCE 


ty  education  to  promote  safer  drlv- 1 1  AMFIAM  IC  HAW 

NEWS  OF  BANKING  AND  INSURANCE  NUW 

: — : - , ,  p  ^ ^  s.rrc,a^.re''v.t2.:‘'S:  DISPLAYING  NEW 

mpairment  In  rortroltos  Causes  . mors promotion.!  aotivi.; 

Capital  Changes  In  U.S.Fire  Field  STOCK  ACTIVITY 

- - throug’h  service  and  commercial  ~ 

A  reflection  of  the  extent  to  which  |pany  reduced  capital  from  $16,300,-  groups,  and  the  conduct  of  contests.  :  Rise  On  Wall  Street  and  Com- 
e  market  value  of  Investment  port- '  noo  to  $8,150,000  by  reduction  of  For  use  in  the  campaign,  the  in-  modity  Strength  Sour 

lios  of  American  fire  insurance  par  value.  surance  company  has  prepared  a  Tvadinw 


Impairment  In  Portfolios  Causes 
Capital  Changes  In  U.S.Fire  Field 


LONDON  IS  NOW 
DISPLAYING  NEW 
STOCK  ACTIVITY 


Money  Waiting  for  You! 


The  yearly  income  on  your  retirement  for  which  you  are 
arranging  must  be  absolutely  assured.  For  then  your  pro¬ 
duct  ve  earnings  will  have  ceased  anj  your  health  "may  be 
impaired,  "  • 


rnkY  I  I  ||Nrl*nl*Nl  r  ^^rket  value  of  investment  port-  000  to  $8,15O.0O0  by  reduction  of  For  use  in  the  campaign,  the  in- 

IIIjAI  vVllI  LiALiI"  vIj  I  folios  of  American  fire  insurance  par  value.  surance  company  has  prepared  a 

_  I  companies  has  been  reduced  as  a  re-  Firemen's  Insurance  Company,  safety  poster  and  window  card,  and 

of  security  Newark.  N.J.,  reduced  capital  stock  a  little  booklet  intended  for  the  in- 

.  CL  ij  M  values  of  the  past  2  years  is  found  from  $18,795,380  to  $9,397,690  by  the  dividual  and  known  as  "The  Real 

iLinpire  Should  Not  Be  Com-  !in  the  number  of  companies  that  reduction  of  par  vaUie  in  half.  Driver’s  Log  Book."  The  purpose 

mitted  on  Currency 


modity  Strength  Spur 
August  Trading 


Two  vital  factors  to  keep  in  mind: 


PUBUC  STILL  APATHETIC 


First.  Your  capital  must  be  preserved  until  you  need  the 
income. 

Second.  Your  income,  once  begun,  must  last,  at  least  as  long 
as  you  live. 


have  found  it  necessary  to  reduce  Merchants  Fire,  New  York.  reduc-|of  the  latter  is  to  encourage  motor- 


The  half-year  state- 


EMPIRE  BANK  URGED 


their  capital,  resort  to  new  financ-  ^^  capital  from  $4,000,000  to  $1.-  ists  to  consider  automobile  driving  ments  of  the  London  Clearing  Banks 


ing,  or  make  other  changes  in  capi-  750,000  by  reduc 
tal  structure.  The  "Spectator”  of  from  $10  to  $2.50. 
New  York,  has  published  a  list  of  American  Insur 
such  capital  changes  made  during  Newark,  N.J.,  red 


Ottaw^-Establishmentof  asuper-|;uch  capital  changes  made  dur 
central  Empire  bank,  represented  in  |  jgg,  first  ^alf  of  1932, 

each  participating:  country  by  a  local  foUnws’ 

office  was  advocated  by  ,1.  F  Dar-  f.  ^,3,  reductions  during 

ling,  director  of  the  .Midland  Bank  mii  . 


750,000  by  reduction  of  par  value  as  an  art,  and  to  make  every  effort  h„*t,  fniinu; 

.from  $10  to  $2.50.  to  improve  their  skill  as  drivers.  Ten  i  innovations,  both  follow- 

Anierican  Insurance  Company  of  points  of  good  motoring  are  dis- j ’’^commendations  of  the  Macmil- 

Newark,  N.J.,  reduced  capital  stock  cussed  briefly.  The  booklet  pro-  j  Ian  Committee.  One  is  the  abandon- 

:  from  $6,687,480  to  $3,343,740  by  re-  vides  a  form  on  which  the  driver :  of  "window-dressing  ’  at  re- 

iducing  the  par  value  in  half.  may  keep  a  record  of  his  motor  i  „  .  ,  ,  ,  ,,  ,  “  ,  ‘ 


Liff  insurance  avoids  risks  by  wise,  selective,  and  widely  diversified 
investment.  If  you  die  before  pension  age.  your  deposit  will  be 
returned;  if  you  die  before  receiving  income  payments  equal  to  the 
deposit,  the  difference  will  be  returned.  ■ 

The  Sun  Life  invests  and  protects  your  capital,  it  guarantees  a  fixed 
income  for  life. 


Ukiur  .luvueaiva  oy  ,1.  r.  i^ar-  fapHa]  pfock  reductions  during  i  F,  S.  Fire,  New  York,  reduced  ca- I  trips.  port  dates,  and  the  other  is  decrease 

if  I pital  from  $5,000,000  to  $2.f>no.00n.  Executives  of  civic  and  public 

of  England,  and  well-known  author-  1  American  Equitable  reduced  capi-  i  North  River  of  New  York  reduced  safety  groups,  city  officials,  and  oth-  "’indow-dressing 

it\  on  siher.  The  bank.  Mr.  Dar-  $2,000,000  to  $1,000,- .  capital  from  $4,000,000  to  $2,000,000.  ers  interested  in  this  phase  of  acci-  ^hich  the  banks  increased  their 

ng  staters,  would  commence  opera-  Ipon  ^  reduction  of  par  value.  !  Home  Insurance  Company.  New  dent  prevention  mav  obtain  copies  of  fPParent  cash  holdings  by  calling  in 

VonLn'nna  ^  of  approximately  insurance  cUpany,  Dallas.  York,  reduced  capital  stock  from  either  or  both  of  the  two  booklet.s  ‘oaP®  days  when  making 

100,000,000  pounds  allocated  to  each  | reduced  capital  from  $2,000.- ;  $24,000,000  to  $12,000,000  by  reduc-  bv  writing  to  the  Canadian  head  of-  up  their  average  monthly  statements 
p^articipanng  country  as  agre^  upon,  jppp  $i,O00.00O.  i  tion  of  par  value  from  $10  to  $5  .  flee  of  the  Metropolitan  Life  Iilsur-  "’as  roundly  condemned  by  the  com- 

This  tund  would  be  mcreased  annii- ,  uberty  Fire.  New  York,  I  Seaboard  Insurance  Company  re-  ance  Company.  Ottawa.  mittee  as  unnecessary  and  mislead- 

allv  by  three  per  cent,  over  the  pre-  , jip.OOO.OOO  reduced  to  $4.-  iduced  capital  stock  from  $300,000  to  -  abandonment  will  cause  no 

^  1  f  A  .,'oon.ooo  by  reduction  of  par  value  ofi$210.ono  by  cha.nging  par  value  fro.n  ;  *1*%  •  nifit^mT  •  w  n/\I\Ifin  *  ..u  <-1  -d  i 


Sun  Life  Assurance  Company 
of  Canada 


HEAD  OFFICE:  MONTREAL 


ceding  year,  ,000.000  by 

It  was  taken  for  granted,  said  . 

^Mr.  Darling  that  "ithin  the  Elmpirel’  x^tjonal  Union  Fire,  Pittsburgh,  j '  National  Union  Fire.  Pittsburgh, 

v!  i  Pa.,  capital  Stock  of  $5,506,000  reduc- i  Pa.,  reduced  capital  stock  from  $2,- 

rredi  which  through  co-operation  |  $2,750,000.  1 750.000  to  $1,100,000. 

might  be  utilized  to  great  miitua  .  stock  reduction  in  the!  Eagle  Hre.  Newark,  reduced  capi- 

moT  half  Of  1932;-  I  tal  from  $1,630,000  to  $815,000  by  re- 

—  .  ij  h-  '  *  ‘  ^  Globe  &  Rutgers  Fire  Insurance  iduction  of  par  value  from  $5  to  $2.50. 

"  ^t  ^  1*  ♦u  ♦u  ♦v,  A  Tompanv  of  New  York,  reduced  ca- 1  Fire  Association  of  Philadelphia. 

Mr.  Darling  dealt  with  the  method  pj^g,  $7,000,000  to  $2,000,000  by  the  board  of  directors  recommended 


mittee  as  unnecessary  and  mislead-  - - | 

ing.  Its  abandonment  will  cause  no  creased  demand  for  advances  which 


might  be  utilized  to  great  mutual 


advantage.  To  operate  this  ffedit  i  fj  ^ 

most  effectively,  the  .super-bank  I , 


FRATERNAL  BODIES 
HAVE  BIG  PROBLEM 


in  the  case  of  the  "Big  Five”  have 


The  practice  of  the  Clearing  Banks  fallen  by  £65.000.000,  and  their 
of  holding  large  reserves  of  notes,  ratio  to  deposits  has  decreased  by 


especially  in  their  country  branches,  to  48.5</r.  This  decrease  must 

also  was  adversely  viewed  by  the  have  considerably  affected  earning 


'should  be  set  up  I 

.Mr.  Darling  dealt  with  the  method 


of  creating  the  fund  with  w  hich  the  reduction  of  par  value  from  $100  to  stockholders  the  equalization  of  I 


great  institution  would  function- 
The  credit,  hp  stated,  would  be 
created  bv  each  member  governinnet 


Congress,  At  Annual  Meeting, 
Discusses  Serious  Situation 
in  Insurance 


committee  as  tending  unnecessarily  power  of  the  banks  as  a  minimum 
to  increase  the  note  circulation.  The  rate  of  SOf-  is  usually  charged  on  ad- 


increase  of  bankers’  balances  at  the  U-ances  and  this  has  not  been  reduced 
Bank  of  England  by  £25,000,000  to  L^gn  fhg  fan  in  the  bank  rate 


the  pre.sent  atithorized  capital 


Continental  Insurance  Company,  Sio.ooo.onn  and  the  present  issued  Washington. 


New  York,  reduced  capital  stock  and  paid  in  capital  of  $5,600,000  by  a  grinual 


Great  American  Insurance  Com-  !  by  stockholders. 


depositing  wlih  the  bank  "hh-  ^  ^  $20.onn.nnn  to  .$,i,nno.oon  hy  re-  redurtion  of  both  to  $2.000.000 
’  s  "’’"[a  4  "  -lucing  par  value.  Refinancing  in  firsf  half  o 

ThAlic  '  PnCerriTOPnt  ^  Fidelity  Phcnix  Fire  reduced  capi-  Federal  Union  Fire.  New  Yr 

f  ^  4  tal  from  $15,000,000  to  $3.7.50.000,  creased  surplus  by  $.500,000  1 

iiiti^atilv  nivatol  in  ?niri‘  Niagara  Hrc  Insurance  Company,  tribution  of  stockholders 
virv  reduced  capital  from  fo.ooo.ooo  to  Eureka  Security  Fire  inc 

By  the  ver>  nature  of  the  operations  jo^ooo.oon.  surplus  bv  contribution  of  $ 

■'  ?e  Called  tr.‘’r?b;rn^s’:v^^^^  American  Insurance  Com- i  by  "stockholders, 

have  the  force  and  value  of  a  gold  '  — ~ — 

'The  credit  balance  at  the  hank  f  y 

-  thus  created,  would  be  used  to  settle  .  tJ.  hJlLULlLgUtl 

balances  of  payments  between  the  _ - ; - 

member  countries  and  as  a  basis  for  Report  by  National  Industrial  Conference  Board  Presc 

local  currencies,  for  which  purposes  .  ir  i  d  •  • 

it  would  be  considered  the  equiva-  Conclusion  That  barly  Keorganization 

lent  of  gold."  Mr  Darling  stated.  t 

Balances  of  payments  between  the  is  i  c  y. 

members  would  be  settled  by  a  debit  ■■  - 

The  so-callcd  American  banking  i  "If  the  test  of  a  sound  b 
.  tariff' ba^en  on  the  cost  of  snipping  .  ..  cvefzir*-.  ics  oKii;*,. 

gold.  The  income  from  such  trans- i  system  is  not  strictly  a  ®>'®tem,  but  s.  stem  is  its  abilu^  maint 


£86,565.000  in  the  return  published  fg  2%. 
on  .Tune  29.  1932.  compared  with  that 
of  .Tune  24.  last  year,  indicates  that 
the  Clearing  Banks  have  modified  Banli 
their  practice  in  conformance  with  p 


Refinancing  in  first  half  of  1932;  rraternal  Congress  of  .America  now 
Federal  Union  Fire.  New  York,  in-  in  session  here  are  perturbed  over 
creased  surplus  by  $.500,000  by  con-  the  plight  of  fraternal  life  insurance 


annual  convention  of  the  National  |  the  committee’s  recommendations. 
Fraternal  Congress  of  .America  now  !  The  first  half  of  1932  was  an  even 
in  session  here  are  perturbed  over  leaner  period  for  the  banks  than  the 


Bank  of  Nova  Scotia  Cuts  | 
Dividend  to  14  p.c.  Basis  j 


leaner  period  for  the  banks  than  the  The  Bank  of  Nova  Scotia  has  dc- 
corresponding  period  in  1931.  but  dared  a  dividend  of  314%  payable  on 


ibiition  of  stockholders  '  •  .v,  "  despite  the  severity  of  the  depres-  October  1st  to  shareholders  of  rec- 

Eureka  Security  Fire  increased  country.  Something  must  interim  dividends  have  nearly  ord  September  15tb.  This  is  at  the 


surplus  by  contribution  of  $500.noo  be  done  to  end  the  heavy  lapses] all  been  maintained. 


rate  of  14%  per  annum  compared 


U.  S.  Banking  Situation 


which  have  taken  place  in  recent  |  The  rise  in  gilt-edged  securities  with  16%  previously-  Action  in  re¬ 
years  and  more  new  blood  must  be  since  last  December  has  consider-  ducing  the  rate  at  this  tim.e  was 
brought  into  fraternal  societie.s,  i  ably  strengthened  the  hidden  reser-  taken  in  common  with  other  bank- 


fOUnABLB 

Pn  C^/arine  /^ftrancel^mpai^ 

Pkmdesce.RI 

Liabiitty  Guaranteed  by 

The  Phoenix  Insuranci  Co. 
oj  Hartford 

T otal  Assets  over  $40,000,091 

ESSEX  &  SUFFOLK 

Equitable  Insurance 
Society,  Limited 

of  England 

CSTABUjdEDii)! 

Cwned  by 

Atlas  Assurance  Co. 

of  London,  Enj. 


leaders  of  the  organization  admit.  ves  of  the  banks  as  the  heavy  depre-  hng  institutions. 


Cytcblred  Funds  over 


Although  the  number  of  persons  cia»‘'’n<hen  written  off  has  been 


Report  by  National  Industrial  Conference  Board  Presents 
Conclusion  That  Early  Reorganization 
Is  Necessary. 


insured  by  fraternal  societies  pass-  Y  prac 


ed  the  peak  several  vears  ago  and  I 

the  total  amount  of  fraternal  insur-  holdings  to  mar- 


ance  in  force  has  likewise  been  de- 


ket  values  hut  never  to  write  them 


Urges  Maintenance  Of  j 
Empire  Marketing  Board! 


George  Lyman  &  Son, 


dining,  this  type  of  protection  is  still  ^gaim  A  substantial  appreciation 

a  factor  in  life  insurance  business.  a®  has  occurred  in  British  funds 


The  84  member  .societies  of  the  con- 


since  Januarv  means 


gress  have  over  S.OOO.OOO  insured  j  ‘^'•Pa®e  in  hidden  reserves. 


ish  funds  Ottawa.  —  In  stressing  the  neces- 
large  in-  sity  for  maintenance  of  the  Empire 
Marketing  Board  irrespective  of  re- 


LIMITED 
General  Agents 
<60  Tictorla  Square, 

Montreal 
Marq.  5241. 


The  so-called  American  banking  i  "If  the  test  of  a  sound  banking  1  carry  a  total  of  near- !  The  banks  have  had  great  difficul-  suits  achieved  at  the  Imperial  Econ- 


gold  ThTinconie^rom  such  trans?  system  is  not  strictly  a  system,  but  system  is  its  ability  to  maintain  its  j  $5,000,000,000  of  insurance.  This|‘y  rernunerame  employ-  o^ic  Conference  thP  nght  honor-  responsible  for  the 

gold.  I  ne  me.  me  rrnm  .uci  iran  r.f  Position  and  usefu  ness  through  eco-  L„nro.:ii.nt«  rimhahu-  n  little  more '  "’ont  for  their  funds.  Industrial  -and  able  L.  S.  Amery,  unofficial  advi.sei  was  largeiy  responsinie  for  tne 

ers,  he  said,  should  more  than  cover  rather  a  heterogeneous  collection  of  adversitv  as  well  as  prosper-  frate  nal  Cu  '  stock  market  depression  has  de-  to  the  United  Kingdom  delegation,  organization  of  the  marketing  board 

the  cost  of  operating  the  bank,  leav-  banking  units,  operating  under  many  in  "  savs  the  Conference  Board  in  naif  of  all  the  frat^'n=’>  nu®'- , _ in  1923,  said  it  would  be  a  disaster 

ing  its  interest  revenue  free,  diverse  laws  and  without  ade-  conclusion  "the  American  outstanding  in  the  Imted,  o  the  first  magnitude,  if  the  work 


Th.  nrnVn  i  f  VhP  ^  '  f-onclusion.  "the  American  banking 

1^'  'inform  control  and  regula-  system  failed  signallv  in  recent 


Mr  Darling,  could  be  used,  in  the  I  according  to  a  report  enetitled 


•first  instance,  to  purchase  silver  with 
a  view  to  remonetizing  this  metal 
He  referred  to  “the  immense  import¬ 
ance  of  remonetizing  silver,  as  the 
most  effective  way  to  raise  world 
prices  of  commodities.” 

Mr.  Darling  holds  to  this  view  al¬ 
though  silver  is  being  ignored  offi¬ 
cially  at  the  conference,  it  would 
seem,  so  as  to  leave  the  currency 
■que.sflon  open  for  the  forthcoming 
World  Economic  Conference. 


"The  Banking  Situation  in  the  Uni¬ 
ted  States,"  published  by  the  Na- 


systeni  failed  signally  in  recent 
.vears.  The  failure  of  the  'banking 
system  to  function  satisfactorily 
under  conditions  of  business  depres- 


tional  Industrial  Conference  Board,  sion  revealed  two  serious  defects. 
The  report,  which  is  the  result  of  First,  if  showed  that  the  functional 


Until  recent  years  fraternal  insur¬ 
ance  in  this  country  was  conducted 
on  a  "pay-as-you-go"  ibasis.  No  seri¬ 
ous  attempt  was  made  to  build  up 
reserve  funds  to  care  for  heavy- 
losses  in  the  upper  age  brackets,  the 


London  Banks  Have  Abandoned 
I  Window  Dressing^*  in  Reports 


of  the  Empire  Marketing  Board  were 
discontinued. 


Window  Dressing^*  in  Reports  when  w-e  found  w-e  could  not  redeem 

- —  our  election  pledges  on  Empire  pre- 

London. — Although  August  is  nor- 1  figure  is  the  lowest  on  record  since  Col.  Amery  continued. 


many  months  of  research  by  the  changes  in  the  banking  system  that  theorv  being  that  assessments  raidimallv  more  or  less  a  slow  month.  th®s®  statistics  w-ere  first  issued  in  "hf®  turned  out  to  be  of  Incalcul- 
staff  experts  of  the  Conference  had  brought  if  into  closer  relation  bv  new  and  vounger  membe^rwould  1  The  decrease  in  July  is  due  able^ value  to  the  British  Empire.” 

Board,  comprises^  ^  "  .security  markets  involved  |  j  Stock^Exch  tr.  ding  at  t^  .  ^  j  j  ^^The  ^former  cabinet  minister  ex¬ 


view  and  analysis  of  the  develop-  manifold  risks.  Second,  it  revealed 
ment  of  American  banking  and  clearly  the  structural  weakness  of  a 


traces  the  various  changes  and  in-  local  independent  unit  banking  sys-  Announce  Guest  Speakers 
fluences  leading  up  to  the  near-col-  tern,  cspccailly  the  one-sided  charac-  c  •  »  J  »  »  n  C 


The  advantages  of  the  system 


...  v...  inc  onc-siacu  cnarac-  c  •  «.  J  i.  »  _£ _ 

which  lopse  of  the  system  in  1930  and  1931.  ter  of  the  burden  of  maintaining  i  ^JUperintenoeniS  L^OnrercnCCi 


•he  proposed  were  listed  bv  Mr.  Dari- i  ^  difficulties  confronting  Amen-  that  system  in  smaller  communities.  -  j  markets  are  ignoring  tne  stiii  grave  cnanges,  taritts  ana  otner  lactors.  capdiiciuuu  <n  cn 

ing  as  follows:  banks  in  these  years  did  not  de-  Urohleni  Miisf  Be  Faced.  Announcement  is  made  that  G.  D. !  unsettlement  in  many  countries,  in-  Exports  are  down  about  £1,125,000  l'l®h  from  the  Maritime  Ph'ovi 

It  would  stabilize  the  exchan'^e  'elop  over  night  because  the  hank-  "Must  not  the  problem  be  faced  Finlayson.  superintendent  of  insur- 1  eluding  Germany,  South  American  sterling  on  June,  and  are  over  £6,-  I®  England  in  as  fresh  a  cond: 

between  member  countries  and  stm-  system  had  suddenly  become  whether  a  satisfactory  banking  sys-  ance.  Cttawa.  has  been  invited  to  at- 1  nations  and  Spain.  Public  interest  500,000  less  than  in  July,  1931.  Im-  as  they  could  be  landed  at  Hal 
uiate  trade;  it  would  tend  to  raise  "asound,  but  rather  because  the  |  tem  can  be  attained  with  legislative  tend  the  annual  conference  of  the  i  in  securities  has  not  broadened  ports  declined  over  £5.500,000  com-  1^^®  exportation  of  fresh  ! 

prices-  it  would  facilitate  the  mak-  changes  in  commodity  and  ■  an,j  administrative  oontrol  of  hank  Association  of  Superintendents  of  i  very  appreciably,  and  professional  pared  with  June,  and  £18,125,000  chilled  beef  from  Empire  ci 

ing  of' loans  bv  members  whose  bal-  ®®®'"''ly  prices  and  in  production  establishment  and  bank  operation  Insurance  of  the  provinces  of  fan-  activity  is  probably  the  present  compared  with  July,  1931.  The  tries  to  the  United  Kingdom.  T 

ances  of  pa.vments  were  favorable  to  trade  revealed  that  fact  that  the  vested  not  only  in  the  national  gov-  ada  which  will  'be  held  in  Winnipeg  mainstay  of  the  markets  and  res-  month’s  adverse  balance  at  just  over  leading  to  this  development  t 
those  whose  balances  were  unfavor-  ®y®tern  had  failed  to  adjust  itself  to  ernnient  but  in  the  states  as  well.  September  6th  to  8th,  and  deliver  an ,  ponsible  for  the  general  apprecia-  £19,125,000  and  the  monthly  aver-  already  well  advanced,  he  said, 

able;  it.  would  tend  to  equalize  in-  changing  economic  conditions  dur-  If  unification  of  legislative  and  ad-  address  upon  the  subject  ”Co-oper- j  tion  in  security  values  now  taking  age  at  approximately  £24,000,000  A  million  pounds  a  year  had  1 


ent  time  is  comparatively  active,  due  |  industrial  materials  being  about  2  Pressed  the  opinion  that  a  great 
to  the  inspiring  example  of  Wall  per  cent,  higher  in  June.  w'ork  remained  for  the  board  and  its 

Street.  Strength  in  commodity  British  overseas  trade  figures  for  '’^®l  organization  which  had  spread 
prices  is  another  stimulating  factor  July  are  distinctly  disappointing,  throughout  the  Empire.  He  believ- 
and.  for  the  moment,  at  all  events,  even  allowing  for  the  effect  of  price  ®tl  that  it  might  eventually  bring 
markets  are  ignoring  the  still  grave  changes,  tariffs  and  other  factors,  about  the  exportation  of  chilled 
Announcement  is  made  that  G.  D. !  unsettlement  in  many  countries,  in-  Exports  are  down  about  £1,125,000  tl®h  from  the  Maritime  Ph-ovinces 


yelop  over  night  because  the  hank-  "Must  not  the  problem  be  faced  Finlayson.  superintendent  of  insur- 1  eluding  Germany,  South  American  sterling  on  June,  and  are  over  £6,-  I®  England  in  as  fresh  a  condition 

ing  system  had  suddenly  become  ]  whether  a  satisfactory  banking  sys-  ance.  Cttawa.  has  been  invited  to  at- 1  nations  and  Spain.  Public  interest  500,000  less  than  in  July,  1931.  Im-  ®®  they  could  be  landed  at  Halifax 

unsound,  but  rather  because  the  |  tem  can  be  attained  with  legislative  tend  the  annual  conference  of  the  i  in  securities  has  not  broadened  ports  declined  over  £5.500,000  com-  l^he  exportation  of  fresh  fruit 

abrupt  changes  in  commodity  and  ■  an,j  administrative  oontrol  of  hank  Association  of  Superintendents  of  i  very  appreciably,  and  professional  pared  with  June,  and  £18,125,000  chilled  beef  from  Empire  coun¬ 
security  prices  and  in  production  establishment  and  bank  operation  Insurance  of  the  provinces  of  fan-  activity  is  probably  the  present  compared  with  July,  1931.  The  tries  to  the  United  Kingdom.  Tests 

and  trade  revealed  that  fact  that  the  vested  not  only  in  the  national  gov-  ada  which  will  'be  held  in  Winnipeg  mainstay  of  the  markets  and  res-  month’s  adverse  balance  at  just  over  leading  to  this  development  were 


it  would  tend  to  equalize  in- 


if  continued  long  | a  long  period  of  comparative  I  niinistrative  control  is  to  be  attained,  ation  in  respect  of  Insurance  Legis- ,  place. 


enough  it  would  result  in  a  very- 
large  reduction  in  the  debts  of  the 
member  governments;  it  Would  pre¬ 
pare  the  way  for  the  ultimate  re¬ 
monetization  of  silver  throughout  the 


security  values  now  taking  age  at  approximately  £24,000,000  A  million  pounds  a  year  had  been 
It  will,  no  doubt,  require  for  the  period  January  to  June  gives  expended  in  building  up  the  Em- 
get  the  public  back  to  the  some  satisfaction  to  those  who  at-  pire  Marketing  Board,  Col.  Amery 


business  stability.  I  must  there  not  be  a  resort  to  some  lation  and  Administration.”  i  time  lo  get  the  public  back  to  the  some  satisfaction  to  those  who  at-  pire  Marketing  Board,  Col.  Amery 

“Frozen  .Vssets."  I  measure  of  compulsion?  Those  who  The  Hon.  George  S.  VanSchaick,  i  markets  in  large  numbers,  although  I  tach  considerable  value  to  the  bal-  said,  and  the  work  w'as  divided  into 

"It  is  a  well  known  fact,”  says  the  ®oswer  this  question  in  the  alfirma-  superintendent  of  insurance  for  the  j  there  is  evidence  that  investors  are  |  ance  of  trade.  There  is  not  much  three  divisions.  The  first  was  to 


report,  "that  with  the  growth  of  |  l'^'®  ^f®  not  deterred  by  the  obvious  State  of  New  5'ork,  has  accepted  an  ;  not  altogether  indifl’erent  to  the  i  sign  in  the  July  figures  of  that  im-  bring  to  the  people  of  the .  United 
bank  resources  in  the  last  ten  years  i  objection  that  national  action  to  this  invitation  to  attend  and  address  the'  market  revival,  which  they  will  j  provement  in  trade  so  eagerly  await-  Kingdom  a  realization  of  what  the 


Empire,  in  conjunction  with  such  there  has  come  about  an  increasing  i  ®n‘l  might  he  in  contravention  of  conference  upon  a  subject  of  his  j  follow  readily  enough  if  it  ran  be  j  ed,  although  it  is  possible  to  detect  rest  of  the  Empire  could  produce; 


other  rountries  as  may  find  it  ad- 1  indirectness  of  the  relationship  of  rights  reserved  to  the  states  by  the  !  own  selection. 


sustained  long  enough. 


vantageou.?  also  to  restore  silver  to  j  bank  to  production  and  trade  and  a  f®'l®''ol  constitution.  They  hold  that]  The  Hon.  Charles  D.  Livingston.!  The  rise  in  commodity  prices  does 


its  anrient  monetary  status. 


some  recovery  here.  |  secondly,  to  create  a  market  intel- 

The  sharp  rise  in  silver  last  week ;  ligence  service  that  would  bring  to- 


FOOTWEAH  PROIHTTION. 

Ottawa. — The  production  of  lea¬ 
ther  footwear  in  Canada  in  the  six 


significant  decline  in  banking  liqui-  'h®re  is  ample  legal  authority  for  commissioner  of  insurance  for  the .  not  find  full  ‘  reflection  in  the  board  |  to  the  highest  price,  since  early  in'gether  the  w'idely  separated  Empire 

dity,  as  the  term  is  commonly  un-  I’’®  f®'!®'"'''!  government  to  take  over  State  of  .Michigan,  and  president  of|of  trade  index  of  average  prices  [  .March  was  due  principally  to  Amer- j  producers,  and  thirdly,  to  apply 

ders'tood.  This  is  to  say,  banks  ll*®  oontrol  of  all  banking  institu-  the  National  Convention  of  Insur-;  for  July,  which,  ibased  on  1913  as  i  ican  buying.  This  was  very  largely  1  modern  research  in  the  discovery  of 

have  tied  up  an  increasing  share  of  ''ons  and  make  clear  that,  if  the  anc  Commissioners,  has  also  been!  100,  is  97.7.  against  98.1  in  June  and  |  speculative  and  it  encouraged  sim'i-jmeans  of  improving  quality  and 

their  growing  resources  in  loans  supreme  court  of  the  United  States  i  invited.  1 102.2  in  July  1931.  The  current  lar  buying  by  China,  iquantity  of  production. 


ther  footwear  in  Canada  in  the  six  their  growing  resources  in  loans  “h;,  ;,;,  „ 

months  ending  June,  amounted  to  and  investments  that  are  many  de-  should  not  uphold  this  view,  the 
9  129.575  pairs,  or  an' average  per  grees  remote  from  immediate  trans-  "a.y  of  constitutional  amendment  re- 
nionth  of  1.521.597  pairs,  compared  actions  in  goods  and  services,  on  "P®”-  ,,  ,.  ^  . 

with  a  total  of  8.978,977  pairs  and  a  which  the  bulk  of  bank  credit  ex-  Has  not  the  time  corne  to  aim 
monthly  average  of  1,496,496  in  the  tensions  is  traditionally  supposed  to  jof  f  '®'-. reduction  in  the 
corresponding  period  of  1931.  rest.”  total  number  of  bank  managements 


total  number  of  bank  managements 


Bank  Clearings 


The  Conference  Board’s  report  on  "ithouf  reducing  banking  facilities? 
the  banking  situation  in  the  United  Branch  hanking,  and  in  a  less  de- 


States  clearly  demonstrates  that  con-  chain  or  group  banking,  would 


gress,  business  leaders,  and  the  mesaure  substitute  the  ^ 

American  people  should  give  their  services  of  professionals  for  those  | 


Bank  clearings  in  Canada  for  the  week  ending  immediate  attention  to  a  thorough  amateurs  in  'banking  manage- 


August  U.  and  comparison  with  the  same  week 
last  year,  follow 


.on  w.in  <n.4  same  I  many  and  complcx  j  "^®"'-  Hitherto  these  forms  of  con- 1 

1S32  1931  problems  involved  in  the  present,  banking  have  been 

I  bonking  situation,  w-ith  a  view  to  rather  than  promoted. 


1S32 

1931 

Toronto 

<167,621.615 

788,966,573 

Montreal 

66.628,.508 

29.667,805 

Hilcfan 

2,03.5,586 

2,896,802 

Saint  John 

1.698,953 

2.421,126 

Moncton 

.581,494 

622,311 

Sherbrooke 

606,887 

643.389 

Quebec 

3.622.068 

4,9.U,674 

Ottawa 

3.767.721 

.5.208,288 

Kingrton 

•541,786 

683,191 

Peterboro 

559,80.5 

706,081 

Hamilton 

3.595,362 

3,858.573 

Kitchener 

T.52.815 

838.613 

Brantford 

676.600 

$24,788 

I on^on 

2,089,513 

2.173..353 

Chatham 

364,523 

498,778 

Windsor 

2,2'.  1.338 

2.873.427 

Sarnia 

417,169 

400,487 

Sudbury 

.348,529 

718,536 

Fort  William 

586,537 

725.228 

Winnipeg 

42,500,901 

46.509.0‘"4 

Brandon 

297,084 

391,028 

Re^na  . 

2,68.5,420 

3,237,61.5 

MoowJaw 

434.087 

521.934 

Satkatoon 

1.271.424 

1.506,30$ 

Prince  Albert 

274.7S8 

320,496 

Fdmonton 

3.409,298 

3,911,293 

Ctlcary 

Medicine  Hat 

3.834,668 

4.768.21$ 

137.734 

199,3T0 

Lethbridgp 

$85,374 

389,68$ 

K^w  'Westminster 

447,350 

5.51,704 

\  ancouver 

13..60».48d 

15,770.8$T 

V  irtoria 

1.292.267 

1.728.443 

Apart  from  the  changes  in  bank- 


Should  not  all  harriers  lo  the  de¬ 
velopment  of  these  banking  forms 


ill 


f  —  t  —  f  c®riFouno 

THIS  TIRE:  f 


SAY,  Thl5  15  PRIVATfc 
PRofiEPTY.'  raflAVE 
Tfl’  LAW  Orf  YE!  ^  -y 


of  the  country's  hanking  activities  1  Ike  public  interest.” 
in  the  hands  of  fewer  banking  in- ! 

stitutions.  There  are  both  positive  ‘  MetrODolitan  Camn 


On  the  nega- 


Metropolitan  Campaign  For  | 
Reduction  Auto.  Accidents! 


Ottawa. — With  the  toll  of  injuries 


By  far  the  measures  in  some  form  becomes 
ures  oc-  dally  more  evident.  In  the  opinion 
but  the  of  authorities,  relatively  few  of  these 


354.  Of  the  9.000  bank  failures  ®al  defects  of  the  machine.  The 
since  1920,  1,699  were  among  mem-  majority  are  caused  by  poor  drivers. 


>AH!Tf1l3  PUT5Tf1EJ«Y' 
^  BACK  INTO  LIFE*- 1 


hers  of  the  Federal  Reserve  Svstem,  or  good  drivers  who  momentarily  fail 
this  number  exceeding  the  aggre-  fo  control  their  cars  properly. 


gate  of  all  bank  failures  in  the  dec-  As  the  initial  step  in  a  public  safe- 


ade  prior  to  the  establishment  of  campaign,  the  Metropolitan  Life 
the  Federal  Reserve  System  This  In®'”'3n®®  Company  has  embarked 


fact  indicates  the  inability  of  the '  "PP”  national  educational  program 
,  system  tea  cope  with  the  danger  to  !  which  is  designed  to  stimulate  iij- 


Smpreu  cf^ 
all  Ghampagnel 


the  integrity  of  American  'hanking 
arising  from  bank  failures 


terest  in  the  development  of  better 
and  more  skilful  driving.  In  this 


On  its  positive  side,  the  concen-  j  connection  .the  insurance  company 
tration  movement  took  the  form  of  j  I®  endeavoring  to  enlist  the  active 


bank  mergers,  extension  of  branch  i  eo-operation  of  such  local  organiza- 
banking,  and  rapid  growth  of  chain  jHons  as  chambers  of  commerce,  au- 


LOUIS 

ROEDERER 

CHAMPAGNE 


I  and  group  banking. 

I  Uhat  Fan  Be  Done. 


tomoblle  clubs,  safety  councils  and 
other  bodies  interested  in  the  prob¬ 
lem  of  public  safety.  Tt  is  hoped 


In  tracing  ^the  various  industrial  |  organizations 


and  commercial  influences  that  have 
had  decisive  effect  on  the  demand 
for  bank  credit  and  caused  banks  to 


"careful  driving”  programs  of  their 
own,  w-ill  be  successful  in  stimulat¬ 
ing  the  interest  of  the  general  pub- 


QMBTtro 


luammmmwm  bwww”’ 


-IT  5yfi&PiiJ5rrttJ°yBM 


seek  alternative  outlets  for  their  ex- 

,  cess  lending  and  investing  capactt.v.  ^o  assist  these  community  groups 
i  to  conduct  local  campaigns,  and  to 

?  a  ^  tn<ll®ate  methods  which  they  may 

j  dusfria  and  commercial  activity  to  g^op,  to  develop  interest  in  the  pro- 
jconcentra  e  under  the  control  of|per  operation  of  motor  vehicles,  the 
It  ttency  was  fol- 1  has  prepared  a  hook- 

owed  by  a  growing  inclination  on  jp(  entitled  "Encourage  ‘Real  Driv- 
:  the  part  of  industry  and  trade  to  your  Community."  The  text 

rely  more  on  capital  obtained  in  the, of  thi-  summarizes  certain  basic 
I  security  markets  than  on  credit  oh-  fg^fg  regarding  automobile  accidents. 


Just  say- 
•''Dawes 


tained  from  banka. 


and  points  out.  the  necessity  for  safe- 


aie. 

please**^ 


/ 


/ 
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BUeli 

AUtibi  Clote^ 

DA.,  *80 

Do.,  pref. .  ..•.M.-m.......  70 

AlKrta 


Week  ending  Aug.  18,  1932^-^ —  Price  - 1932 -  Current 

Prev.  High  Low  Ctote  Salei  Change  High  Low  Div.  Rate 


do.,  pref . .  mmm 

30 

36 

34  K 

Amaliamated  Ble(riric.. 

IK 

Do.,  pref...^^.. 

9 

Asbeatot  Corp. 

15e 

15c 

ijc 

Associeted  Cannert******.*** 

60e 

3 

Aaaodated  Tel.. mmm 

•66 

30 

_  D6..  prtf.  M  MMMM— MM. 

120 

1«  V/i 


1830 

IS 


+  H 


Barcelona . .  10 

Bathurat  Paper,....  iW 

N.B^f drain, prtf......,«.  *20 

Begtty  Brot ...... w M . 


IK 

■« 

SO 

96 


IK 

SK 

91 


Do.,  pref . .  42 

Mil  Telephane . . . 92  K 

BM  Ribbon. . . .  2 

Do.,  pref .  lOK  12 

SranffcM  Cord.,  pref. .  18  18  18 

Braiilian . . .  lOH  11  10^ 

B.C.Packera . .  IH  IK  IK 

&.,pr.f . . .  4K 

B.C.Pbw*f"A" .  23  22  K  21 H 

.  ..  . .  SK  SK  SK 

R.B.  Steel  3nd  pref .  *2  >4 

Stuck  Silk . . .  2  4 

uildingPr6d.,Claaa"A'' .  14  K  14  K  14K 

Burt.  P.  N. . . .  . .  28  K  29  28 

Cali»y  Power . .  120 

Cap.  Bakeries  "A". . .  11 

Do.,  pref . . .  a. .  M  K 

Can.  Bread,  new. a. Ma. ••»...  2;i  2  2 

Do.,  "A"  pref . . .  83  . 

Do.,  "B”  pref . . .  20 

Can.  Cement.  . .  5K  SK  4K 

Do.,  pref . a.  . .  38  .39  38 

Cin.  Nor.  Power . . .  13  14  K  14  K 

Can.  S.S.  Lines. . .  .a .  ’i  1  1 

Do.,  pref .  4  4’ j  4 

Cap.  Wire  Si  Cable  "A" .  29  .30 

Do.,  “B"  . a .  S'i  9!»  8 

Can.  Brense. . . .  15  16  16 

Do.,  prif  .......a. .  70 

Can.  Canners . . .  4  4  i.^  4 

Do.,  1st  pref . . .  53  60 

Do.,  2nd  pref .  6  6 5*4 

Can.  Car  A  Foundry .  6  6  5K 

Dn..  pref .  15  isK  14  >f 

Cap.  Celanese .  3’s 

Do.,  pref .  45 

Can.  Converters  .  20 

Can.  Cottons,  prtf  .  50 

Can.  Dredgr  A  Dock  .  13  1.3  11 H 

Do.,  jaef .  *60  U 

Can.  Fairbanks,  pref 
cap  Foundries  Ss  Forg. 

D6..  "B" 

Cap.  Gen.  Electrie 


IK 


18 


14K 

28 


14  If 
1 

4K 


5K 

147i 


40  —  K 


s 

946 


30 

75 

12S63 

280 


+  H 


2214 

314 

50 


371 

545 

.345 


33< 

75c 

M.. 

10 

2 

—  — 

'.5 

’4K 

70 

’7% 

7 

'3K 

36 

19 

»•  .  . 

3H 

11 

9 

37  '4c 

15c 

$1 

60c 

3 

30 

io 

120 

92 

10  K 

3 

'i 

10  K 

‘3K 

60 

42 

'(FT 

119 

76 

7% 

8 

2 

19*4 

8'f 

$2  00 

20 

11  K 

ST 

14 

7*4 

2rcA 

1.75 

60c 

6K 

4 

25 

11’* 

$2  00 

17K 

3*4 

4 

'2 

20 ’4 

10 

$1  40 

32 

17 

$2  40 

120 

OT 

13 

■7K 

. . .  ■ 

60  j; 

3 

‘i  K 

!' 

85 

82 

7T 

20 

$2  00 

7 

‘2K 

66 

20 

6'i''r 

15 

9 

80c 

2K 

9 

1 

56 

28  Jf 

! ! ! ' 

18 

4 

15 

9 

$1  25 

102 

70 

T'V 

5*» 

1*4 

80 

40 

'OT. 

0 

3*4' 

40c 

7  !i 

2*1 

60c 

16 

10 

7'T 

Twin  City . . .  J 

Viau  Biscuits .  7 

Do.,  pref . <•. ,  65 

Wabasso  Cottons  . , .  7 

Western  Canada  Flour. , 

Do.,  pref . 

Western  Grocers . 

Do.,  pref  . 

West.  Kootenay,  pref, . , 

Westons  Ltd . . . 

Do.,  pref  .  . . , 

Windsor  Hotel ...» . 

Do.,  pref . 

Winnipeg  Electric . 

Do.,  pref . 

Walker-  O.  AW . 

Do.,  pref . . 

Banks- 

Canadienne  Nat . . 

Commerce . 

Dominion . 

Imperial  . 

Montreal  . 

Nova  Scotia . 

Royal . 

Toronto . 

*  No  transactions  this  year. 


60  _ 


6K  SK 
io  8 


18 

3K 


8 

9H 


9U 


127* 

161 

145 

148 

199 

255 

167 

160 


129 

163 

m 

157 

200 

262 

167 


196 

260 

163 


199  K 

262 

166 


162 K  162 K  162 K 


13703 

5827 


185 

15 


....  159' 

....  191 

....  194 

....  193 

+  K  225 
+  7  274 

—  1  21! 
+  2Jj  193 


16 'f 
67 


127 
17.3 
130 
1,30 
I. SO 
2.38 

124 

125 


SI  06 


NEW  YORK  STOCKS 


.Allifti  rh^mioal  ... 
.Amerada  ('orp  .... 
Am.  Can.  .... 
Am.  Tar  F 
Am.  ^  For.  Powor.. 

Am.  Ir# . 

Am.  Inter.  Corp  . . . 
.Am.  I  nromotlve. 
Am,  Smrlfinjf 
.Am.  Stpol  Foundries 
Am.  9iigar 
Am.  Tel.  f^-  Tel  .... 
.Am.  Woolen 
.Anaronda  t'opper.  . 
Atchison 

Atlantic  Refining  Co 
Auburn  Motors 

Raldwin  Uoco  . 

Halt.  Ohio  .... 
Harnsdall  ('orp  . . . 
Hathlehem  Steel  ... 
Bordens  ... 


.Aug.  10  Aug.  1“ 
Close  Close 


1ft 
8 '4 
20‘  • 
nn«4 

K* 


Net 

Change 


O’i  ' 


Dividend  Declarations 


4-  23i 
—  I 


8P 

IHK 


I9K 


Sales  Change 


- 1932 - -  Current 

High  Low  Div.  Rate 


155  —IK  17 


Can.  Hydro  Elec.,  pref 
Can.  Ind.  Alcohol  “A” 

&..  "B" . 


Do.,  pref 
Can.  Locomotive 


Do.,  pref 
Can  Oil  Co 

.  Do  pref  87 

Can  Pac  RIy  .  14  tf 

Can.  Power  A  Paper  .  if 

Cockshutt  Plow  .  7 

Conduits  1 

Do.pief  . *96 

Ccns  Bskeries  .  5K 

Cons.  Food  Products  .  Vj 

Cons  Industries  ...  2 

Cons  Min.  A  Smelt  .  69 

Ccnsumers  Oes  . IS.S 

Crs.  Imperial  Mills  .  2  M 

Do.,  pref  .  46  *'4 

Crows  Nist  Coal  .  15 

Dominion  Bridge  .  18  K 

Dom  Coal,  pref  .  *40 

~  “•  55 


68 

2K 

2 

'2 

2 

305 

68  60 

~  6  2  )4 

67 

7!» 

....  7  K  2 

115 

51  >4 

52 

51  K 

51  K 

162 

179  115 

.  59  .51  H 

$4  00 

77 

53 

50 

47 

47 

i.34 

—  6  66  20 

OT 

1*1 

2K 

IK 

2K 

12962 

+  K  1.37  K  50c 

1 

1  M 

1 

1 

1260 

.  .  30c 

*80 

*60 

IK  1 

■ 

*10 

UK 

11  K 

10  H 

16  K 

'  SO 

—  1  13  7’.4 

$1  00 

98 

16  K  14  K  167|  2.3961  +  2  K  227» 


7K  6K  7K 


SK  SK  SK 


5127 


1 

7 

3K 


8K 

K 


i 

-h  6 


142 


17H  1043  -b  W  27 


05 

*20 

*50 

2^1 


Dom.  Glasa 

Do.,  pref  . 

Dom  Iron,  pref 
p6m.  Park 

Doir.  Steel  &  Coal  “B’V 
^rn.  Stores,  niw 

^m.  T  xtile . 

.  Do.,  pref  . 

DoAiigcona  Paper . 

Dryden  Paper  .  1 


1410  —  H  2H  1 


18 

19 

17 ’4 

19 

1943 

-k  1  20 

13 

$1  20 

54 

57 

55 

55 

465 

-hi  63  H 

.89 

$5  00 

85 

....  105 

70 

79c 

*10 

1 

2 

IK 

*IK 

135 

+  ’‘h  2 

East  Kootenay,  com  . . . 
Eastern  Dairiea  . 

10 

'9 

'9 

"90 

.... 

26 

‘9 

$i!oo 

Eastern  Steel  Prod  . 

m.  m 

Do.,  pref . 

. -98 

mm 

7"i 

Enamel  &  Heat.  Prod . . . 

mm 

. 

■  ■  •  1 

4 

l^Amous  Players . 

mm 

It 

•  a  a  a 

8 

6 

$2  00 

D6.,  Vot.  Trust  . 

■r  -  rt 

T  a  a  t 

7K 

$2.00 

Fanny  Farmer  Shops . .  •« 

.  9 

mm 

_  .  . 

11 

"9 

Do.,  pref . 

......  25 

-  -  -T 

28 

25 

$2.40 

yerd  Co.,  Claas  "A” . 

9K 

8K 

9K 

3127 

_ 

lOK 

s»K 

Fraser  Companies. .  •••.# . 

75e 

50e 

75c 

350 

-F25 

1  25 

25e 

»-|  -- 

.  SO 

50 

90 

Eroat  Wire . . 

.  90 

Wi  -T 

0^-  Steel  Wares . 

2 

IK 

IH 

317 

—  K 

2K 

H 

OoDAyear  Tire,  pref ..... 

92 

90 

90 

77 

-1-  4 

•  .  .  . 

Oreat  Weat  Saddlery .... 

.  H 

1 

K 

H 

1200 

+  a 

96  K 

70 

7% 

'Do.,  pref. . . 

Ol^,  Charlea . . 

Do.,  pref . .  .  . 

!!!!!  i3 

13 

12  K 

13 

"es 

K 

21 

106 

H 

10 

si '60 
7% 

Oypayiri  . —  — . 

4 

*4 

4 

4 

426 

t  r  -• 

5 

2 

-a.- 

H^a.  Bridge 

Haffi.  t)ref . 

4K 

4 

40 

rr*-t 

7 

2 

1  a  Ttd 

60 

49  K 

eA9c 

6 

*6 

*6 

150 

-  t  t-t 

10 

6 

Ham.  United  Tbeatrea. . , 

ft  ,  t 

_ p 

2 

IK 

•  a  .  . 

Do.,  pref . 

Haves  wheels 

D6.,ptef . 

.....  50 

aw* 

M.  — 

—  — 

51 

48 

7% 

....  3 

T  .  .  . 

■n  ■  , 

4 

3 

—  — 

mm 

da* 

^  4  . 

—  -r 

Hinde  H  Dauch  Paper . . . 

....  IK 

» 

10 

1  •  *■• 

i 

1 

H6lt  Aenfrew  Co.,  ftfef . . 

dad 

.... 

$1  00 

Hunta  Candiea  “A" . 

7 

mm 

mm 

10 

t  TT-r 

17K 

7 

Do, "B"  . 

,  1  i-r 

$1  00 

Inter.  Coal,  pref  . 

-  T  -  t 

$8  no. 

Inter.  Milling,  "A"  prtf. . 

91 

18 

OTK 

90 

79c 

Do..  2nd  pref . 

....  70 

70 

•  i 

liiter.  Hydro  Electric  "A” 

•  f 

6 

Anglo-Norweg.  Holding 
Associated  Breweries .  . 

1  Do.,  pref  . . 

'  Bathurst  *‘B”  . 

Beath  Co..  “A** . 

i  Beauharnois . 

i  Belding-Corticelli,  pref. 

j  Biltmorc  Hat . 

i  Do,,  pref . . .  a 

!  Bisaell  &  Co . 

I  Do.,  pref. . . 

i  B.  A.  Oil . 

Brewing  Corp.  of  Can  . 

'  Do.,  pref . 

i  Bud  Breweries  ... 

;  Calgary  fit  Edm.  Land  . 


Canada  Paving . .  * 

Do.,  pref .  *10 

Can.  Vinegars .  14 

Can.  For.  Invest  . . .  3 

Do.,  pref  . 55 

Can.  Int.  Trust . *3.95 

Do.,  pref  .  *65 

Can  Machinery  . .  *12 

Canadian  Marconi  .  *2  ^4 

Can.  Northern  Power,  pref  ...  60 

Can.  Vickers  .  1  --f 

Do.,  pref  .  *20 

Can.  Wineries  .  1  ’i 

Can  Wire  ^und  Boxes  ...  5 

Catelli  Macaroni  Prod.  “B**.  .  •  *5 

Do,,  “A  *  9 

Chem.  Research  Corp  .  .  .  .*2  30 
Cons.  Sand  fle  Gravel,  pref. ....  35 

Com  Alcohol  . .  14 

Consol.  Paper  Corp . 3 

Consol.  Press  Ltd  . ....... .  15 

Corp.  Steel  Products . *15 

Cosgrave  Breweries  ....  3 

Curtis,  Reid  Aircraft,  pref  ....  *25 

00  I  fir.  Frere  “B”  .  It* 

Dehaviland  Aircraft  .........  10 

I  Do.,  pref  .  15 

i  Disher  Steel . 

Do.,  pref.  "A" . 

Distillers  Seagram 
Dodge  Mfg.  “A”  pref. 

Do  ,  “B  ■ 

Dom.  Engineering  .  .  , 

Dom.  Motors . 

DotTi.  Oil  . . 

Dom  P  fts  T.  stubs .  5 

Dom.  Tar  &  Chem  . .  2 

Do.,  pref  . *80 

Dufferin  Paving  . 2 

Do.,  pref  . 28 

j  Durant  Motors  ............  l^A 

I  East  Kootenay,  prtf . *96 

Edmonton  City  Dairy . *15 

Do.,  pref  . ’^fiO 

English  Electric  *'A"* .  10 

Do  .  “B  .  X}4 

Farmers’  Dairy,  pref .  80 

Foothills  Oil . . .  *7 

For.  pow.  Sec . . . \~4 

Goodyear  Tire,  com.  .  70 

Honey  Dew  . . 1 

Do.,  pref . w,*  w- .  20 

Huniberstone  Shoe  15  ’V 

Hydro-Electric  Sec  .  •  6 

Imperial  Oil  10^4 

Imperial  Tobacco.  ••«•••»  4  •  8^ 

Int.  Paints . . .  4 

Int.  Pete .  ,  12 

Manitoba  Power  . .  6^ 

Montreal  Exhibition..***....  7}i 

Montreal  Is.  Power . . *  *  7 

McColl-Frontcnac  Oil,  pref. .  .  •  76 
National  Dist .  1 

North  Star  ^ I . .  4 

Ontario  Silk  Knit  ^  •  *7 

Paton  Mfg 


SK 

SK 

SK 

390 

6 

*4 

70 

68  »4 

.s 

•» 

90c 

85c 

85c 

3464 

—.05 

70 

•lOc 

a  .  .  a 

3  4 

50 

45 

3 

1  K 

10*4 

10 

irt  ’f 

32T4 

~  n 

11  '4' 

8'.; 

I  K 

“5 

1 

8K 

7K 

8K 

388 

+  '4 

9 

6*4 

12*4 

12 

12*1 

'841 

T 1 

14’, 

10 

14  K 

14 

14 

130 

15 ’( 

10 

I8N 

28’s 

in 


rumpanv— 

Can  Car . .  . . ,  1 . 

Brazilian  ...  , 

Bank  of  Montreal  . 

Rova*  Bank 

Beldlng  (’ortlcelll  . 

Do  ,  pref  . 

McIntyre  . 

fio ,  extra  . 

Stand  Steel  ".A”,  pref  .  .  , 
Fast.  Theatres 

C.  AV.  LIndsav,  pref  . 

Dn.. 

Bank  of  f’ommerce . 

Bank  Can.  Nationale 
Hydro  F4lectrie  ('orp.,  pref 

Can.  Oil  . 

Do.,  pref  . 

Simon  rigart.  pref 


rplanesp  Corp  .  ... 
r f>rro  fie  Pasco 

12K 

2H 

11 

'4 

Psn.  Hvfiro  Electrie,  pref . 

Canada  Bread,  pref . 

Thlrago  M.  &  St.  P. . 

2's 

-1- 

K 

Loblaw  '.\  . 

a'i 

3 

Da.,  ‘B  . . 

("hifaRO  Rock  Is  ... 
Chrysler  Motors . 

14’* 

ft 

Wi 

+ 

Montreal  l-oan . 

C.P.R  .  prof  . 

ft'i 

ft 

— 

Imperial  Oil  .  . . 

58U 

... 

*1 

Mr(  oil -Frontenae  . 

7 

•4- 

’'fe  j 

Ogilvje  Flour,  pref  . . 

Do . "B  ■ . 

1 

IK 

4. 

.Ignew  Surpatia,  pref . 

Continental  Can  ... 

.31 

20% 

— 

’»  1 

t  .  i».  Electric . 

76 

7.3 

'17  ... 

’76 

56’, 

6'T 

1  K 

IK  IK 

70  ... 

2\ 

1  'ri 

.... 

'2H 

20  '. '. 

1 

20r 

4^4  SI  00 


7ve 


3M 

$2  .00  i 


8H' 

10 

5)4 


\6\ 

2M 


2 

IK  IK 

501 

10 

'3 

■3  '3 

*205 

'7K 

SK  i 

2165 

17 

214 

16  K  16  K 

2  K  2  K 

3.5 

400 

6 

3 

6  6 

2K  2H 

200 

-m 

r  z 

4  a 

z 

z  z 

z'z 

74 

69  74 

''87 

16 

.. 

*'is 

lOIi 

8K 

ioK  ioK 

8  8!i 

17781 

959 

12K 

iiK  12  K 

4W 

3  W  2>i 


t  «< 
\2'4 


3H 

7H 


22  M 
5 ’4 
3 


3.S 

IH 

12 

IH 


+  H 
'-h‘'  14 


Vi 


7H 

614 


12'; 

6’< 


7'^r 
$2  00 
(int.) 
50e 
77c 


9H  $1.00 


1*4  1*4 


7 

58 

1*; 


Do.,  pref*  ••••«•«*•••«•  *94 


*«•*..  *30 


Pellisiers  _ _ _ _ _ 

Do.,  pref.  . 

Perfection  Glass. 

Power  Corp.  pref* 

Prairie  Cities  Oil  mm  «m*  m^mm 
Regent  Knitting  *  •  •  —  *m  • 

Reliance  Grain . . 

Robert  Mitchell . . 

Robert  Simpson,  pref *•  ^  *.•  «*  • 

Robinson  Cones . mm  mm  mm  m  7 

Rogers-Majestic  Radio.*****»«  1 
E.  L,  Ruddy,  pref.  MM ^75 
Sarnia  Bridge  “A'\ **••.  —  •-•  3 


25c  37Hc37  4c37Hc 

*30  .  .  M  M 

30  50  M 

2  mm  mm  mm 

6ii  Z  Z  Z 

S  mm  mm  mm 


25  4-12  He  87  He  25c 


58  H' 
3 


5*4 


2  mm  mm 


mmmm  mm  69 

•*.  MM  12 


Corn  Product*  . 

('olumbta  Cias  ...  * 

Davison  Chem  . 

Du  Pont  . 

Erie  Railroad  ..... 

Foundation  Co . 

Freeport  Texas . 

(teneral  Electric  .... 

General  Motors. . 

Goodrich  . 

Goodyear  Tire . 

Great  Northern,  pref. 
Great  Northern  (Are.. 
Grigsby  (irunow.  .  . 
i  Inspiration  (’opper.  . 
Int.  Harv.  N.J  . 

Inter.  Hydro-Elec 
Int.  Paper,  pref.  new. 

Do.,  A . 

Do..  B . 

Do  .  C  . 

Int.  Tel.  *  Tel  .... 

.lohns-Manville . 

Kennecott  Copper. . , 

Kelvinator  . 

I  ehigh  Valley. . 

Miami  (.'opper . 

M.  St.  P.  S.S.  M.  ... 
Missouri  K  and  T. . . 

Do  .  pref . . 

Missouri  T'gcific  .... 

Do  ,  pref  .  . . 

Montgomery  Ward .  • 
National  Biscuit 
National  ('ash  Reg  . 
Nevada  Consol  Cop.. 

N.  Y.  Central 

Northern  Pacific . 

Packard  Motors  ... 
Pennsylvania  R.  R... 
Pressed  Steel  Car  .  . 

Radio  Keith  . 

Reading . . 

Republic  Iron  S  . , 

Louis  S.  F . 

Shell  l^nion  Oil  . 

Southern  Pac’fic  ... 
Southern  Railway.... 
Standard  Brands 
Standard  Oil  of  N.J. , 
Studebaker^ 

Tennessee  C'opper. . . . 
Texas  Gulf  Sulphur. . 

Texas  Oil  . 

Texas  Palfic  . 

T-nion  Pacific  . 

li^nited  Cigar 

U.  S.  Indu.*t.  .Alcohol. 

V.  S  Rubber  .  . 

V.  S  Steel  . 

Do,,  pref . 

Vanadium  . 

Westinghouse  . 

Willvs-Overiand  .... 
Woolworth  Co  ... 
Wortlyngton  Pump.. 


42»  j 
14D 
4'4 


18^ 


ai 

DA 


23‘a 

io‘i 

12 'i 

S'-i 

3*4 

5K 

17K 

5'j 

9K 
12 
39 
13 
RK 
21K 
29  K 
Hi 
1«K 
2K 
43- 


fiK 

2 

■  ’< 
ll'i 
2.53, 
19’, 
4’< 
n>k 


10 

19*4 

38  K 
11*4 
6K 
25’ i 
20 
3K 
16K 
2K 
53, 

'8'< 

2K 

63? 

193j 

lO’t. 

1531 

33*f 


-  3^ 


-  2*4 

-h  ?, 


+ 

+  2 


Ho..  pr6t 

Bank  ol  N.S . . 

Ham,  I’.  ThPitrMi,  prnf . . 

I.aura  SrenrH  . 

Int.  Prtn . 

Hank  ("an.  Nationals  . 

(At  On,  2.5  rant,  r*.h  Hivirtnnd. 
(f)  Two  2.5  ront  cash  rtlviHnntl. 


Nearly  Iliv. 

Pat* 

Recor  1 

Fail 

Paid 

Rate 

Declared  Paranli 

Datt 

19)2 

1931 

60e 

ISc  q 

.*  Ug  30 

Aug 

15 

55- 

1  7x5 

tr  q 

Sept  1 

Julv 

30 

4  »' 

4  fi 

10 

21,  q 

1 

July 

.50 

S'j 

12 

10 

2'i  0 

hept  1 

Julv 

30 

S(, 

12 

7 

1*4  q 

Auf 

Julv 

15 

3'4 

7 

7 

1*4  q 

Sept  13 

•Aug 

3! 

3' 4 

7 

20 

5  q 

Sept.  1 

Aug 

2 

15 

20 

2K 

Sept  1 

,5ug 

2 

3 ' 3 

$3 

75c  q 

Dct  1 

Sept 

Julv 

13 

13 

$3 

$2 

80r  q 

Sept,  1 

30 

1  30 

12 

1  *»  q 

Sept  1 

Aug 

13 

4', 

64 

$2 

■•'On.  q 

Nov.  13 

Oct 

31 

«.3 

10 

2K  q 

Sept.  1 

Julv 

31 

a '  J 

12 

10 

2U  q 

Sept.  1 

■Jug 

15 

7’  ^ 

10 

6 

I'i  9 

Sept.  1 

.Aug 

I 

J’* 

6 

$1 

2.5c.  q 

Auf 

Aug 

I 

$1 

8 

2  q 

Oct  1 

Sept 

20 

a 

8 

7  • 

IK  9 

Sept.  1 

Aug. 

20 

3 ’4 

T 

4 

IK  q 

Sept.  1 

Aug 

1 

4  j 

6 

*2 

,50r.  q 

Sept.  1 

Aug. 

16 

I  50 

5  7  .5 

8oc 

20c  q 

Sept.  1 

Aug 

12 

40- 

ftOc 

80<. 

20c  q 

Sent.  1 

Aig 

12 

60- 

80c 

12 

8  q 

Sept.  1 5 

Aug. 

31 

q 

12 

4 

2  S 

Oct  1 

Sept 

15 

4 

4- 

SOo. 

12'70.  q 

^pt.  1 

Aug. 

15 

S7>ric. 

.^vOc 

60c 

15c  .q 

Sept.  15 

Aug 

L5 

4.5c 

60c 

7 

IK  q 

Sept.  1 

Aug 

22 

*'* 

7 

7 

1*4  q 

Oft.  1 

Sept 

15 

7 

$4 

$1  q 

Oct.  1 

Sept 

IS 

4 

4 

7 

1*1  q 

Oct.  1 

Sept. 

15 

7 

7 

14 

8K  q 

Oct.  1 

Sept. 

13 

1.3  K 

14 

7 

1*4  q 

Sept.  30 

Aug. 

31 

3K 

7 

$3 

7.3c.  q 

Sept.  1 

Aug, 

1.5 

2  23 

$3 

$1 

2.5c.  q 

Sept.  15 

7  Sc 

?1 

in 

2K  q 

Septa  1 

Aug 

1.3 

.7’i 

10 

Mining  Market  Record 


Supplied  by  F.  O’Heam  fh  Co. 


~  IH 

—  u 

-  \h 


22 
lfi*i 
3K 
68  4 


aVj 

42’K 

823* 


IH 

85 

1.5K 


205(i  —  1’4 


1  20 


2.* 
68  H 
1 

27 ’K 
63< 

40*4 
77  U 
163* 

38.K 

I’d 

863i 

19K 


IK 


Unlisted  Canadian  Stocks 


Inter.  Nickel . 

Inter.  Paper,  pref . 

Inter.  Power . 

Do.,  pref . 

Inter.  Utilities  . . . 

Do..  **B” . 

Jamaica  Pub.  Service . . 

Do.,  pref . 

Kelvinatcr  . 

Do.,  pref . 

Lake  of  Woods . 


8^ 
♦20 
*5 
♦57 
4  v; 

1  '3 

•40 

*100 

2^4 

60 


9K  8K  ’^K  44069  +”%  10  K  ’^’K 


$1  Oo 


2K 


7  K  7  K  7  K 


Do.,  pref . . . 

.  *85 

Lake  Sup.  Corp , .  . . . . 

.  *15 

Laura  Secord . 

.  36 

38 

36 

31 

39 

36 

$3 

Llndaay,  C.  W . 

.  2 

8 

IK 

Do.,  pref  . 

.  36 

60 

36 

6  KG' 

LobtSw  . 

.  11  K' 

11  K 

11 

11  K 

373 

11  'i 

0 

80c 

Do.,  "B”  . 

Loewa  Theatrea . 

.  10 
.  *38 

10  ig 

10 

10 

495 

10  K 

8 

80c 

.  52 

60 

S2 

,  2K 

3 

3 

3 

25 

•h  H 

3 

2 

Do],  pref . . 

.  15 

■43.4 

20  K 
SH 

8 

Massey  Harris.  . . . . 

a  5 

SH 

5 

4073 

2K 

Mexican  L.  8s  P.  . 

.  *35 

Mitchell  Co.,  J.  S . 

.  *40 

Do.,  pref . 

.  105 

105 

7G 

Monarch  Knitting . 

.  *1 

Do.,  pref . 

.  25 

20 

20 

30 

20 

Montreal  Cottons . . 

Do.,  pref . 

.  50 
.  70 

70 

"l7 

75 

70 

45 

67 

77 

Montreal  L.  H.  %  Power . . . 

.  33  K 

34 'K 

33 

34 

9453 

•f  K 

38 

20 'K 

$1  50 

Montreal  Loan . 

Montrt  al  Telegraph . 

a  *50 

.  40 

47  40  ' 

12b 

87 

Montreal  Tramways . 

.  98 

108 

108 

108 

221 

-kio 

105 

90 

lO^c 

Moore  Corp 

Do.,  “A’^pref . . . . . 

Do.,  “B”  jjrOf . . 

.  *7 

7  A 

7 

7 

198 

10 

4K 

.  70 

75 

75 

75 

60 

5 

93 

63 

77 

.  72 

97 

72 

7G 

Mqirheada  CorB . 

.  1 

2 

1 

Do.,  pref . MM.... 

.  9 

9 

8 

$1  00 

McCoIl  Frontenae. .  m  _ ... . 

,  lOK 

10  K 

9K 

9K 

891 

—  1 

10  K 

7 

60c 

MeKinnOn  Stotl .  .••••••.• 

Do.,  prtf  . . . . 

.  *20 
.  *91 

7% 

NetiAnal  Breweriea.  .mm.. 

.  16’K 

17 

IS 

16  K 

2845 

-  H 

24 

9K 

$1  60 

Do.,  pref . . 

.  28 

25  K 

25 

25 

265 

—  3 

28 

25 

7ch 

National  Brick,  tret. ....... 

,  3 

3 

National  OrocerV ..  . . 

.*109 

87 

Nat.  Steel  Car..MM. . 

.  9K 

io 

“9 

9 

1225 

-  K 

12  K 

6 

80c 

NiaSara  Wire.  ..mmm.... 

.  Dm.,  pref. . . 

,  10 
.  *32 

10 

$3  00 

Otilvie  Flour ..  M  M  MM  M . . 

DO^FCaf  ..MMMM— M. 

..  129K  130 
..  100  107 K 

12s 

12s 

iis 

5 

^  4K  129  K 
....  105 

90 

96 

Pc 

Service  Stations . . 

4!-; 

4K 

'4K 

160 

7 

3 

.... 

Do.,  pref . mm  mm  mm  mmm 

24 

25 

21 

30 

46 

24 

Sc.  Can.  Power,  pref 

76 

78 

77  K 

n 

.  *  .  * 

90 

60 

^7 

Stand .'  Pav .  8S  Material 

1’-'.' 

IK 

1  H 

IK 

190 

3 

1  l» 

Do.,  pref . . . 

29  K 

28 

10 

46 

25 

Supertest  Petroleum.  . . .  • 

16 

17  K 

16  K 

17 

445 

+  1 

18  K 

10  Jj 

$1 00 

Do..  V.  T . . 

14 

aa* 

.... 

17 

14 

$I  on 

Do.,  pref . . 

90 

mm  ■ 

F  T  t-l 

97 

90 

77f 

Tablyn  Drug  Stores  ^ 

42 

40 

10 

■  1  r  f 

42 

36 

Do.,  pref.  . . mm  mm  mm  mmm 

96  ,K 

•a* 

T-  t-r 

T-  It 

100 14 

95 

77c 

Thayers,  pref . . 

17 

—r  — 

,  -  t  , 

17 

Toronto  Elevators  • 

10 

_ , 

,  •  t  , 

13 

7 

United  Fuel  . .  . 

12 

M. 

1--  “T 

12 

5 

Do.,  pref . . .  a . . 

8 

-1  ’  , 

-  ■  ■  T 

10 

5 

United  Sec . . . . 

2*H 

1  a  ■ 

24’( 

19 

2£ie 

Union  National  Gas  . . 

4,K 

4K 

4K 

4K 

^5 

•+•  K 

4*4 

Waterloo  Mfg  . . 

*  No  transactions  this  year. 

2K 

3K 

1 

mmmm 

Canadian  Active  Bond  Prices 


The  following  quotations  arM^r^ish^^^T^e  ^Icm^ea!  Bond  Traders  Association 


Dom.  of  Canada  Bonds . 


5K 


18 

♦IK 

92 


□range  CruiA ...... 

otMw*  L.  H.  A 

Dd.,(Mtef . 90 

Ottawa  Traction.  35 

Page  Hertey  TubM..........  55 

DO.,  pref . 

Paramount Publiz... a *13 K 
Penmans  Limltad.  .a...... 36 

Do..t)raf . ..a.........  97 

Photo  Engravers . .  13 

Porto  Rico  Rly.,  pref...... . *70 


93 


25  —  ;K  ^ 


100 

100 


55 

53 

54 

199  —  1 

68 

25 

25 

25 

'106  '+5 

2i 

'  85  .' .' .' 

97 

14 

12  K 

19  K 

Power  CofF 
Pressed  Metals 
Price  Broe .... 


9K 

* 

*25 


9 

6K 


8K 

6K 


9 

6K 


36  K 
10 


6'"J 

6'A9c 

$5'66 

$3  00 

$2^68 

7% 

'25c 


Conversion  Issues 


Alberta  . 

British  Columbia . 

Ontario  . 

New  Brunswick . 

Montreal  City . 

Montreal  Catholic  School . 
Winnipeg  City . 


int. 

Maturity 

Nov.  1 

1932 

Nov.  1 

1983 

Nov.  1 

1934 

Mar.  I 

1937 

Dec.  1 

1987 

.  4K 

Sept.  I 

1940 

Oct.  Li 

1943 

.  4!5 

Oct.  L5 

1944 

Feb.  1 

1946 

Nov.  15 

1936 

Nov.  15 

1941 

.  4H 

Nov.  1 

1948-56 

.  4K 

Nov.  1 

1947-57 

.  4’, 

Nov.  1 

1 948-, 58 

PROVINCIAL  ISSUES 

1949-59 

Int. 

Rate  Maturity 
1947 


63^ 

5K 


CORPORATION  RONDS 

Int. 

5 


1947 

1947 

19.52 

194] 

1937 

1942 


Do.,  pref. .  .MMMM. 

..M.  *70 

QuebeePPwer . .  13^ 

14  K 

iih 

14 

315 

+ 

H 

29 

9  A 

$1.50 

Riverside  Silk  **A  • 

MM.  8 

12 

6yi 

$1  00 

Ruuell  M(Ster  Co. ...... 

M...  35 

35 

33 

$1  00 

Do.,  pref . MM 

70 

52 

7,... 

Shaw.  Water  8>  Pwr.  mm 

15 

.isH 

14  K 

4443 

+ 

H 

33 

9,K 

$1 .00 

Sher.  WiUiama . . 

20 

7 

Do.,  pref . MM.. 

Simon  as  Sons . . 

MM. *115 

13 

'5 

7G 

Do.,  pref . . 

M...  65 

65 

65 

65 

45 

80 

65 

7':i 

Simpaon  “A”  stock.  ..m  . 

.MM  36K 

55  K 

36  A 

Do.,  "B" . MM 

Do.,  pref . 

.  18 

20 

20 

52 

12 

Smith  (Howard)  Paper.  •• 

3 

2K 

3 

125 

■+ 

i 

3*4 

2 

Do.,  pref . . 

18 

10 

27 

16 

Southern  Can.  Pwr.  •  •  •  •  • 

16  K 

16  K 

16  K 

25 

+ 

25 

10 

$1 .00 

Standard  Chemical 

5 

2 

Stand.  Steel  (k  Const . . . . 

2K 

2  !♦ 

2  K 

100 

— 

*1 

3 

1  ’4' 

Do  ,  pref. 

13  '4' 

Steel  of  Canada . 

19 

18 

isH 

1357 

— 

25 

io  K 

$1.75 

E>o.,  pref . 

26  K 

26 

80 

30 

20 

$1.75 

Sterling  Coal . 

K 

St.  Lawrence  Corp . 

56c 

56c 

56c 

930 

1 

45c 

Do.,  “A" . 

.  IK 

3K 

m 

St.  Uw.  Flour  Mills _ 

12 

9 

Do.,  pref . 

90 

90 

90 

50 

+ 

5 

85 

75 

7G 

•t.  Law.  Paper,  pref . 

.  IK 

11 

IK 

Tip  Top  Tailors . 

4 

7 

3 

Abitibi  P.  &  Paper . . . 

Acadia  Sugar  . . .  6 

American  Sales  Book .  6 

Bell  Tclepbone  Co .  5 

Bell  Telephone  Co . . .  5 

Bell  Telephone  Co .  5 

Brandram  Henderson . .  6 

British  American  Oil  .  5 

British  Columbia  Posrer .  5 

British  (Columbia  Power.  .  StJ 

British  Columbia  Telephone .  5 

BeltUng  Cortleelli .  5 

Calgary  Brewing .  6 

(Calgary  Power  . . .  5 

Canadian  Copper  Ref .  6 

Canadian  Cottons .  5 

Canadian  Vickers  .  6 

Cedar  Rapids  Mfg.  Pwr .  5 

Consumers  Glass  .  5 

Dominion  Canners .  6 


Dates  Maturity 


*10 

*45 


bo.,  pref 

Tqokcs  . 

Do.,  pref . 

Treymore  Cafeteria . 

tSs.,  pref .  *7 

Tucketts  Tobacco .  *3  K 

Do.,  pref . 105 


Dominion  Glaas 

Dominion  Textile  . 

Duke  Price  Power . 

Electrical  Development . . . 

Gatineau  Power  Co . 

Gatineau  Power  Co . 

Maclaren  Que.  Pwr . 

Maritime  Tel.  &  Tel  . 

McColl  Frontenae  Oil .  .  .  . 

McKinnon  Industries . 

Montreal  Coke  &  Mfg  .  . 
Montreal  Light  H.  A  1*.  .  . 
Montreal  Light  H.  A  P.  .  . 

Montreal  Tramways . 

Montreal  Tramways  .  . 
Montreal  Tramways 
Ottawa  Electrie 
Ottawa  Light  H.  A  Power 
Ottawa  Valley  Power 
Provincial  L.  A  Power  .... 

Penmans  Ltd . 

Quebec  Power  ....  .  .  . 

I  Rio  de  .Ian.  1  ram.  L.  P  .  . 
t  lliordon  Pulp  A  Paper  .  . 
i  Shawinigan  W.  A  P 
j  Shawinigan  W.  A  f"wr 
1  St.  Lawrence  Hour  N;i!l- 
!  Simpsons  1  td 
I  Steel  C o.  of  Canada 
Soiitiiern  (  anada  Feoer  . 

I  Vest  Kootenar  Fcwei 
;  estern  Pwr.  of  Canada  . 


.T-D 

1953 

J-J 

1948 

A-0 

1989 

A-0 

1955 

J-D 

1957 

M-N 

1960 

M-S 

1939 

M-S 

1945 

J-D 

1950 

M-6 

1960 

J-D 

I960 

M-N 

1C36 

M-N 

1943 

A-0 

U60 

M-N 

1945 

J-J 

1940 

r-A 

1947 

A-0 

1958 

J-D 

1948 

A-0 

1940 

J-D 

1983 

M-S 

1949 

M-N 

1966 

M-S 

i;33 

J-D 

1956 

A-(l 

1941 

F-A 

1961 

J-J 

1941 

A-O 

1945 

A-O 

1945 

,M> 

1947 

A-O 

1:  .3  .3 

.4-0 

I9.-)I 

.1,1 

LI4I 

A-O 

1955 

.4-0 

1955 

.1-0 

1',3.3 

A-O 

19.-,/ 

A-O 

19  0 

.VI -S 

I'KB 

5*. 9 

19.41 

.1-0 

1 966 

.I-.I 

1  .3i 

,1-0 

1943 

A-‘ ) 

1967 

1  -\ 

19  0 

.LI 

1941 

.1.1 

14’ 

J-j 

!  40 

A-O 

1  '5 

M-- 

19.-6 

J-J 

U49 

Bid 
ion;/ 
191  K 
191 1, • 
IIIK 
107*4 
96*4 

100  K 
96 
95*.4 

101 
lOOK 

9.5 
94*4 
95  K 
95*4 


Bid 
993* 
1003i! 
10234 
993^ 
102  >2 
101 
99 

Bid 

26 

76 

103 

107).. 

107K 

107K 

8^4 

82  K 

90 

91 
94 
fO 

83 
SI 
S3 
srif 

101312 

92  >i 
108 

91 

.56 

112 

irij 

6) 


9.1 

111 

106 


Asked 
101 
102 
1 02  >4 
112ii 
109 
98 

lOl’i 


102 
10134 
96  K 


Asked 
100*4 
101 K 

1033* 

101 

104 

1023.; 

lOO’i 


Supplied  by  Kippen  A  Co..  Inc. 

Bid 

Andiao  National  Corp .  21 

Anglin-Norcross  .5'’^  new  pref. 

with  I0C7  Bonus .  4 

B.('.  Pulp  i  Paper  pref . 

("algary  Power  6'"^  pref .  67 

Canada  A  Dominion  Sugar .  18 

Canada  Stareh.  pref .  60 

Canadian  .Arena  .  20 

Canadian  .Airways . 

Canadian  Industries  Class  "A”. .  62 

Do  ,  Class  "B” .  62 

Do.,  pref .  101 

Canadian  Investors  .  3 

(Tanadian  Light  A  Power,  com. .. .  14 

Can.  Westinghouse .  36 

Capital  Life  .  10 

Canadian  Mead  Morrison,  pref.. 

Claude  Neon  Gen.  .Adv.,  pref ... . 

Crown  Trust  .  90 

Dom.  Manufacturers,  pref .  67 

Do.,  Com .  7 

Dunlop  Tire,  pref .  38 

Dupuis  Freres  a'  o  pref . 

Eastern  Dairies  7'";  pref . 

Federal  Grain  pref .  20 

General  Steel  Wares,  pref  .....  3 

Guarantee  Co.  of  North  America 

Fully  paid .  175 

Guardian  Realty  pref . 

Inter.  Paints  pref  . 

Inter.  Proprietaries . 24 

Loblaw  Groceterias  Class  "A’*..  •  1 1 

Do..  Class  'B” .  9’^ 

Loews  London,  pref .  2 

Melchers  Distilleries  Class  A . . , ,  135 

Montreal  CityA  Districts. Bk... 

.Massey  Harris  pref .  14 

Mount  Royal  Hotel,  pref . 

Do.,  com . . 

N.S.  Light  A  Power,  com .  26 

Provincial  Bank .  96 

Uelianoe  Grain  etijcr  prpf .  4.'; 

Standard  Clay  Produeta,  com ...  18 

Sun  Life  Assur.  C o.  of  Canada , .  380 

Thrift  Stores,  pref .  18 

Do.,  com .  .5 

I’nited  Amusements  Class  A  ... .  12 

Brewers  A  Distillers .  .50e 


Investment  Trusts. 

Supplipd  bv  Jenks,  Gwynne  &  Co. 

Bid 


Ask. 

25 


n>4 

10 

3 


420 

23 

7}j 


Absna 

Amulet .  ..  M  ...  w.  • 

1.^  ;  Arcs . . 

1 4  I  Aronda  . 

s  ^  •  Arno  .  . . . . 

'  B  C.  Pioneer  ^  • 

I  Bunker  Hill  Ext 

1 '  ^  Barry  Holl . . 

I  Bidgood . .  . 

I  Bobjo  ....  ^ 

w  !  Bro\vnlee . . 

•  ‘  Baxe  Metals.  1 

Big  Miss  . . 

Brett  Trethewey  *•«*•*  —  «,  ^ 
Buffalo  Canadian . 

Castle  Tr  .  .  ..•*•*•«•«*••.••• 

Chibougamau  . . . 

Cleriey  .  .«*•••«»*•«••»*• 

Coast  Copper.  „.«•••.••••** 

CoIUmartn  . .  mm*m  m,  mm  •• 

C  ntrel  Man ..**•••••«•.•.•• 

Dom  Mines 
Dominion  Expl . 

Eldorado  . 

Falconbridge . 

Goodfish  -.....••..••.••••.w* 

Qoldale 

Goldhill . .  .  . 

Granada  .....m*. 

Gem  Like  mm  ^  mm  .m  mm  mm  mm  • 

Howey  . . 

Hollinger . .  mm  m,  ,m  mmm 

Hilltop . 

i  Int.  Nickel  . .  .  . 

I  Jackson  Manion  ...  —  •*..  ^  * 

:  Hudson  Bay  . .  .  .  . 

)  Keeley  . .  .  . 

!  Kirk.  Lake . 

I  Kootney  FI . ^  • 

1  Lake  Shore . . 

I  Macassa  . . 

j  Manitoba  Basin . ^  • 

I  Malartic  . . 

I  McLeod  River  • 

I  McIntyre  . . 

Mining  Corp 

Moss  Mines  • 

Murphy  .  .  ..m  -m  mm  mm  m,  m 

I  Moffat  Hall  . . . 

I  Mandy  . .  *.4  *.«  • 

I  Nipissing  . . 

i  Noranda  .  . . 

Nor.  power  and  M  . . . 

I  Old  Colony  . . 

Peterson  Cobalt . . 

Premier  . . 

Pend  Oreille . . . 

Sud  Basin 

San  Antonio  . . 

Stadacona . .  .  . 

Sylvanite 

Sherrit  Oord . . 

Teck  Hughes . 

Tough  Oak . mm  -•  mm  *•*  •  •  • 

Towagmac 
Thom|>SQn  Cali 

Tashota  . . . 

Treadwell 

Ventures  .•....•*.**.«.««-«m** 

Vipond  . . 

Waite  Ackerman  ..*•.•«««  —  *•• 
Wright  Harg 

i  Alexandria . .  •  w..  —  «»  • 

'  Algonquin  . . 

I  Kirk  Hud .  Bay  ..«.*•••«••••• 
Kirk.  Townsite.  .*.*••**•«••« 

Ritchie  . mm  mm  mm  mm  mm  mm 

St.  Anthony.  ••*••*•  »*  M  • 

White  Lake • 
Gila 
Acme 

AiaX  . . 

Alberta  Par  .  ,  mm  mm  mm  mm  mm  mm  mm 

Ass.  Oil  fife  Gas. ..•»*«^*>**»** 

Baltac  —  mmmm  mm  mm  mm  m 

Calmont  ,»mmmmmmmmmm*mmmmmm 

Chem.  Res  ,mmmmmmmmmmmmmm  •• 

Common  W.***m*«**«*«>*~*« 

Dalhousie 

East.  Crest,  — —  * 
Home  Oil  ..m****«<*****«-** 

Homestead.  •••  — 

Merland . . 

Nordon  .mmmmmmmmmmmmmmmrnmmmt 

Olga . .  .  .  . 

Peninsular . mm  mm  mm  mm  mmm  mm  • 


Friday 

Open 


Week 

High 


Wednesday 

Close 


High 


.03 


05 

04 

04 

.05** 

03 

.01 

01 

01 

.01 

.oo}4 

21 

.17 

.17 

.22 

.06 

OIK 

01’* 

01  •* 

02  A 

.01 

00’* 

00  *i 

non 

02 

.00  h' 

01’* 

01 

01 

03 

00  \ 

75 

3  70 

3  75 

4  10 

2  10 

03  K 

03  >. 

03  ^ 

04 

01 

.08 

06  K 

.06  »> 

.12 

.03  ’4 

03>* 
05 'I 
.02  K 


.14 

IS 

.11 

.11 

.16K 

,04  A 

.09 

09  A 

.07*1 

09 

C9.K 

.02  5, 

.03 

.03 

.02  K 

02  •( 

.36 

.02 

.21 

.21 

.16 

.16 

.21 

.09 

.05 

.05 

05 

.05 

.07  54 

.01** 

.01  *j 

.01  »< 

01  K 

01 

02 

.00'.* 

50 

2  50 

2  00 

2  00 

3  00 

.50 

.04  K 

04  K 

0« 

.04 

08 

.02  K 

.07 ’J 

.071, 

.07  K 

07  K 

09  3* 

04 

12  35 
06’* 
t  45 
I  70 
.03 
.02 


11  50 
045 
I  32 
1  15 
02*4' 
.02 


12  00 
06 
1  36 
1  15 
.02’ 
02 


12  65 


00  ■■■i 
1  25 


.0!’,' 

01  K 

01  K 

0!  A 

.07 

.01 

60 

60 

54 

54  K 

64 

26 

S  70 

5  75 

5  50 

5 

55 

5  85 

4  25 

OIK 

OIK 

01  K 

01  A 

01  S 

00*5 

9  50 

9  85 

8  40 

9 

on 

11  00 

4  05 

00’* 

00 ’i 

00  •$ 

00  A 

01 ’t 

00 

3  00 

3  on 

2  70 

i 

73 

3  00 

.90 

.20 

.20 

.20 

20 

21 

.20 

.39 

J9 

.35 

.35 

55 

.20 

on ’4 

00  V 

00  K 

00 ’K 

01  w 

00  Vs' 

29  25 

29  75 

29  00 

29 

25 

30  25 

24  85 

.23 

.28 

.23 

24 

.41 

13 

01  A 

OHf 

.01 

01 

01  14 

on  h 

04H 

04  rf 

,03:; 

04 

•  07 

02 

04’, 

04 ’4 

’.04  i, 

04  A 

09  L, 

02 

18  80 
1  57 
.29 
.01  ’4' 

.02  K 

’02  K 


19  30 
1  66 


18  25 
1  55 


18  25 
1  55 


21  35 
1  66 
45 

02K 
08  '1 
05 


1  25 

I  30 

t  12 

1  25 

X  30 

19  00 

19  50 

18  50 

19  on 

19  75 

.22 

.24 

.22 

.22 

24 

00'^ 

!6i'* 

!oti* 

'.01 

>1 

01  -4 

.67 

.67 

.62 

.62 

75 

.85 

.85 

.65 

.65 

1  15 

..SO 

.50 

.42 

.45 

55 

.45 

.48 

.43 

.46 

50 

.02 

.02 ’f 

.02 

.02  K 

0?'i 

.70 

.74  A 

.67  '* 

.74 

75 's 

.38 

.40 

.35 

36 

65 

.76 

85 

75 

63  i. 

85 

4.16 

4  16 

3  93 

3  93 

5  75 

02  4 

!21 

!21 

.'21 

.21 

40 

.04 

.04 

.04 

04 

04', 

04',- 

04  K' 

04 

04 

0: 

2  50 

2  50 

2  SO 

2  50 

3  00 

.62 

.64 

.58 

59 

64 

.30 

30 

.27 

.27 

45 

.65 

65 

SO 

50 

1  00 

2  92 

2  95 

2  83 

2  85 

3  06 

.02 

.02'5 

.01  «* 

OIK 

09 

.00  K 

OO.K 

.00  A 

.00  K 

01 

.55 

.55 

.50 

SO 

70 

.11 

.11 

.10 

10 

13 

.01 

01  *4 

01  >, 

.01  K 

02 

.06 

06 

06 

06 

.17 

.04  A 

.04  K 

.04 

.04  >1 

.04 

.15 

.16 

.14*4 

.15 '4 

.19 

.80 

.83 

80 

80 

117 

.09 

,09 

09 

.09 

12 

.05 

.06  K 

05 

05 

.10 

• . . 

04 

09 

!90 

1  00 

!90 

I’on 

2  05 

n 

"10 

!i4 

!in 

!i4 

20 

.10 

.10',' 

.10 

.10 

.12 

.35 

.35 

.34  1, 

.34 

47 

.26*; 

.26K 

.21 

.23 

50 

.15  i. 

.15 'I 

.15 

.15 

.15  'V 

.06', 

.06  ■; 

.06 

06',- 

,14 

.25), 

.25  A 

.18 

.20',' 

32 

.05*4 

.06  I4 

.05 

.05*4 

.06  4 

*Amer.  Founders  com. *,*••••, 

..  IK 

•Hrit.  Type  Inv . 

1.60 

•Fed.  Gap.  Trust  . 

Fund.  Truat  Shares  "A  ' . 

.  2% 

Dn..  ■  B" . 

.  2’. 

‘Insurances  . 

.  2K 

*Nat.  Bond  ^  Share . . 

.  3K 

Nation-Wide  Sec . 

.  24** 

'ignited  Common  Trust 

3K 

•U.S.  Elec.  Light  &  How.  A".. 

.  15K 

Do.  B"  . 

.  31; 

.Ask. 

I's 


Khert  Trusts 

Can.-.Amerira  Trust  .  . 
Can.  International  Trust 

C orporate  Trust  . 

Cumulative  Trust . 

•First  Ciistotlian  . 

•Second  Custodian . 

•Div.  Trust  .A" . 

•Do  ,  B" . 

•Do  ,  "C"  . 

•Do,  "D” 

First  All  Canadian  Units 
•independence  Trust 
Priced 


1  95 
3  45 
2^ 


2‘4 
3'i 
7  3.5 
1  90 
3  05 


■Asaoeiated  Gas  A..,. 
Canadian  Marconi  . 
Central  States  Electric 
I  Cities  Service  . . 
i  Cities  Service,  pref.  . 

Cleve  El.  Ilium. 

I  Cleveland  Elec.,  pref. 
j  Cnlumbia  Gas  A  Elec. 

I  pref  . 

,  Com.  Edison . 

I  ("omw.  AS  . 

:  Cons.  Gss  Halt  . 

!  Cord  Corp  . 

I  Dixon  C rucible . 

I  Duke  Power  _  ■ 

j  Elprtrir  Hi*nd  &  Sharp 

i)n..  pref  . 

Do.,  5  pref  . 

Florida  Pr..  pref  . . . 
Ford  Motors  Ltd 
Goldman  Sachs  Trad. 


.Asked 


'  North  .American  Trust . 2  2-5 

I  •ilnited  Fixed  .  2'ii 

I  ‘United  Insurance  Truet  ....  4’! 

•ITnited  N.Y.  Bank  Trust  4', 

•United  Oil  Trust  4  3j 

I  Distributors'  Group  Inr. 

North  .Amer.  Tr.  Sh.  New  2  25 

Do  ,  Old  2  22 

j  Cumulative  Trtist  Shares  3  45 

I  American  Depositor  Corp. 
j  New'  Corporate  Tr.  Sh.  .Aceum..  1  95 

Do  ,  Distrib  I  95 

'  Five  A'ear  Fixed  Trust  Shares  3  12 

J  Old  Corporate  Trust  Shares  2  09 

I  Groupeti  Income  Shs  . 

'  ‘U  S.  Funds. 


8  19 

2  05 

3  2  .5 


2  14 
2  14 


7134 


Oil  Stocks 

Furnished  by  .lenks.  Gwynne  A  Co. 

Bid 


.Atlantic  Reflning.  com 
'  Buckeye  Pipe  Line 
Eureka  Pipe  Line  .  . 

!  Indiana  Pipe  Line  . 

National  Transit 

Northern  Pipe  Line  . 

Ohio  Oil 

I  Prairie  Oil  and  Gas 

■  Prairie  I'ipe  Line  . 

'  Soutliern  Penn.  Oil  >  . 

Southern  Pipe  Line 
'  Standard  Oil  of  ("aiif 
'  Standard  Oil  of  Imiiana 
Standard  Oil  of  N  .1 
1  Ini. in  Tank  Car,  com 
imperial  Oil 

Intcrn-itional  Pete  Cmnmon 
I  .-'.iicony  3  acuum 


ll’a 


Aak. 

17H 

2^4 

‘ak 


12 

ll’i 


I  r;.iif  Oil  . 

i  Mid  West  Utilities.  . 

Nat.  Fuel  Gas 
,  New  England  Pow., 

I  Pt** 

N.A'  Telephone,  pref 
j  Niagara  A  Hudson  P., 
n., 

Niagara  A  H.P.  Aw.  n 

Parke  Davit . 

Penroad  . 

Penn.  Water . 

:  Phoenix  See  . 

1  Do.,  pref  . 

1  Pitney  Bowes 
Public  Utility  Hold., 
*w 

Pure  Oil,  6  pref. 

Singer  Manufarturing 
Standard  Oil  Ind 
Standard  Oil  of  O.  . 
Stuta  Motor 
Swift  A  Co 
Swift  International  . 
Techn  color 
Texon  O.  A  L 
Trans  Lux 

Transcontinental  Ait 
Unit  Corp.  ws 
United  Founders  Corp 
United  Gas,  pref. 
United  L.  A  P.  A 
Do.,  cv.  pref 
United  Shoe  M. 

Utility  A  Ind..  pref 
Utility  PAL 

Do  .  vtc.  B  . 

Walgreen 


3K 

4’< 

+  1 

IK 

IK 

2»* 

2K 

4-  V* 

5 

•s>; 

50 

to'i 

2ft 

-f  IK 

99 

79 

7R 

—  1 

75K 

76 

Ij 

*4 

.K 

85 

•3S 

S’A 

32 

57 

21'i 

21  K' 

+  K 

50 

50 

42 

4.5K 

-k  33i 

41  K 

46 

-t-  4*.* 

4K 

3’5 

—  H 

2’j 

2K’ 

147 

140 

—  7 

40', 

36  U 

-  414 

13U 

13  V3 

'■cT** 

87 

41 

4 

113 

112 

—  1 

NK 

14!| 

-  K 

I'K 

1  H 

2K 

2*9 

-  K 

4.SK 

+  3  18 

16 

K 

9 

.  .  . 

2K 

I’L.i.V  FOR  F.4RM  KCOXOMT. 

Qiieibec— Co-operation  between  the 
Dcpartnient.s  of  Agrirulfure  and 
Eduration  in  Quebec  Province  by 
which  it  i.s  hoped  to  operate  farms 
at  much  le.ss  e.xpense,  and  at  the 
same  time  add  practical  agriculture 
to  the  curriculum  of  schools  in  agri¬ 
cultural  districts,  is  planned  by  Hon. 
Adelard  Oodbouf,  .Minister  of  Agri¬ 
culture  for  the  province.  Two  years 
of  study  will  comprise  the  practical 
agriculture  course,  with  technical 
experts  acting  ns  teachers.  It  is 
stipulated  that  where  rural  colleges 
or  academies  accept  the  plan,  the.v 
will  acquire  a  suitable  farm  in  the 
vicinity,  so  that  pupils  may  learn 
farming  in  all  its  phases,  ('our.ses 
will  he  undertaken  during  the  regu- 
l.ir  farming  season,  beginning  with 
October  and  ending  in  April,  while 
each  farm  will  be  equipped  with  a 
small  experimental  laborator.v. 
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New  York  Commodity  Prices 


New  York  Curb 

Auc  10  Aug  17 
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BIG  .1IAPI.E  SIGAR  FROP. 

Quebec.  —  A  preliminary  estimate 
of  the  1332  maple  sugar  crop  In  this 
province,  supplied  to  Hon.  Adelard 
Godbout.  .Minister  of  Agriculture,  by 
Mr  Cyrille  Valllancourt,  director  of 
the  maple  sugar  service,  shows  that 
the  production  of  maple  sugar  reach¬ 
ed  6.600,000  pounds  and  maple  syrup 
1,150.000  gallons.  This  is  double 
the  poduction  of  1331.  This  means 
that  63  per  cent,  of  the  crop  was 
transformed  into  syrup  and  37  per 
cent,  into  sugar. 


9720 


71 

0690 


DIOXIDE  PLAXT  FOR  HAMILTON. 

Hamlton.  —  Canadian  Industries 
Limited,  large  Canadian  chemical  or¬ 
ganization  with  headquarters  in 
Montreal,  is  going  ahead  with  plans 
for  the  erection  in  Hamilton  of  a 
plant  unit  for  the  manufacture  of 
liquid  sulphur  dioxide.  A  contract 
has  been  awarded  to  Anglin-Nor- 
cross.  Ontario,  Limited,  of  Toronto, 
for  the  work. 


4'4 

53 


Ontario  Groning  Harnna  Leaf. 

St.  Thomas. — Sponsors  of  an  ex¬ 
periment  in  Havana  leaf  tobacco 
growing  in  Alborough  Township, 
9256  claim  that  the  product  so  far  equals 
i  in  quality  the  best  Cuba  grown 
cigar  tobacco.  If  the  experinient  is 
.  ,  ,  .  ,  .  .  .  ,  judged  successful,  it  is  hoped  to  pro- 

class  ot  people  who  are  Interested  millions  of  pounds  of  tobbaco 

and  able  to  buy  mrestment  securl-  ‘  the  Canadian  trade, 
ties. 


The  Financial  Times  reaches 


I 


THE  nNANClAL  TIMES.  MONTREAL.  AUGUST  19,  1932. 


PROFIT  TAKING 

WELL  ABSORBED  board  Room 
MARKET  STEADY  L - 1 

\^7HILE  the  list  of  Canadian 
^  .  ,  „  .  1  1  ■  *  *  companies  that  have  suffered 

Uains  ot  Kecent  weeks  Largely  rjrastic  curtailment  in  operations 
Held  With  Trading  Still  i  and  profits  in  the  past  two  years  is 
Acrive  quite  lengthy  ,  there  is  also  a  con- 

_  siderable  number  of  companies,  in 

Di  iviMC"  which  the  public  have  an  interest. 

CalXJD  BUYING  FOWLK  , maintained  their  sales 

_  ,  ,  _  and  earnings  position  relatively 

Further  Signs  of  Growing  Con-  well.  The  gold  mines  stand  out  as 

fidence  5>een — Bell  Telephone  having  enjoyed  unprecedented  pros-  Mark  Showed  Decrease  of 

And  Di.stillery  I.s.sue.s  Strong' operat-  $1,112,801  From  Preceding 

c"  .  ing  costs  and  to  the  premium  paid 

Features  I  „„  output,  but  primarily  to  almost  quarter 

■  uniform  growth,  in  physical  assets  _  .  i,  ,  , 

Canadian  stock  marke*.=;  had  in  o.b-  |  and  production  equipment.  The  ,  Earnings  sharply  lower  with  a 
sorb  an  increasing  amount  of  profit-  |  Canadian  oil  companies  also  have  P^l^r. 

taking  during  the  past  week  a  generally  to  maintain  before  preferred  dividends  is 

taKing  curing  tne  p.a^t  ^^eeK.  a  na- ]  p.jrninss  nnsition  in  faen  of  a  Shown  in  the  statement  of  the  In- 
turai  development  following  .an  ex- ,  sales,  due  to  ternational  Nickel  Company  for  the 

tended  period  of  spirited  buying.  In  economies  and  reasonable  protec- !  the  current  year 

the  face  of  this  the  market  acted  in  '  tion  from  demoralized  conditions  I  ^  though  the  . general  balance  sheet 


NICKEL  REPORTS 
LARGE  NET  LOSS 
AFTER  CHARGES 


Gains  of  Recent  Weeks  Largely 
Held  With  Trading  Still 
Acrive 

GOOD  BUYING  POWER 


UQUID  POSITION  HRM 


C.  P.  R.  Listing  Additional 
Shares  On  N.Y.  Exchange 


The  Canadian  Pacific  Railway 

tcr^sf^a^addu'ionfr  So  00n"lhares  ACROSS  BORDER  dekd  of  Two\nd^oL-half  per  cent.  |  7''"’ 

Of  ^2/  Z  faf^ermirstock.  ^  ^  ^  i"  S^sS  Sm.  ZZXZtZn  !  ctu"' 3^.71  i":’  Br^  Z. 

Deficit  of  $629,327  Compares  Thls^  additional  listing,  it  is  stat-  -Canadian  Distilleries  in  a  Posi-  declared  for  the  quarter  ending  3.1st  j’’'*"  d'c>are<J  for  th?  c  urrent  quarter,  and  I 
With  $536,071  in  First  StS^;e^onve'r^ib"ie"cia\.s^^  tion  to  Meet  Changing  Atigust.'  1^2  ^and*^thalThe”same  will  \  ^ill  be  payable  at  the  Bank  and 

o  aa  aL  y^iin  tne  COUVertlDie  clause  m  me  e  ^  .  •  tt  2  ®  Kn  navoHIo  ot  tHo  Rank  and  its  I  Branches  on  and  after  the  first  day  of 

3  Months  Sentiment  m  U.  S.  Branches  on  and  after  Thursday,  1st  September  next,  to  aherehoider.  of 

UQUID  “roSmON  HRM  ^  fr;tnS^nto  Tommi“n  SOME  cSXi^COMING  S^rT  aY  tSfli’lJs';  on^  °"B?Td:r 

-  shares  at  the  rate  of  four  shares  of  -  gisf  Zv  of  Tnlv  iqsT  The  H.  B.  HENWOOD, 

Earned  Surplus  At  Half-Year  common  for  each  $100  Toronto  Bureau  The  Financial  Times.  Transfer  BookS  will  not  be  closed.  General  Managar. 

Mavlr  CknurArl  Or  rim  nf  “Ond.  TorontO.  —  How  different  times  „  nrrfor  nf  thn  Board  Toronto,  July  20th,  1932. 

Mark  Showed  Dea^se  of  it  is  not  known  if  application  produce  different  views  of  happen- 
$1,112,801  From  Preceding  will  similarly  be  made  to  the  Mont- 1  ings  is  illustrated  in  the  action  of 


LARGE  POTENTIAL 
MARKET  LOOMS 
ACROSS  BORDER 


DIVIPENP  NOTICES,  ETC  DIVIDEND  NOTICES,  ETC 

TlieCanailiiiiliinkof  ComerceiTHE  BANK  OF  TORONTO 


DIVIDEND  NO.  204. 


tion  to  Meet  Changing 
Sentiment  in  U.  S. 

SOME  CHANGE  COMING 


Toronto  Bureau  The  Financial  Timet. 
Toronto.  —  How’^  different  times ! 


Quarter 


By  Order  of  the  Board, 

S.  H.  LOGAN. 
General  Manager. 


Earnings  sharply  lower  with  a  AfFAMA  CTI7I7I  TA 
rge  net  loss  after  prior  charges,  ALUUlTln  uIuIjL  111 
It  before  preferred  dividends  is  . 

own  in  the  statement  of  the  In-  MAITI?  DIF  CAl/lAlF 
rnational  Nickel  Company  for  the  ItJAIbIj  Dll]  uAYlllll 


real  and  Toronto  Stock  Exchanges,  liquor  issues  on  the  Canadian  mar-  Genera 

— - kets  following  President  Hoover's  Toronto,  22nd  July,  1932. 

If/IABjia  ftTPPf  TA  acceptance  speech.  It  will  be  re- 

Al.lllllnA  Nlrrl  III  called  that  a  few  years  ago,  when 


Banque  Canadienne  Nationale 


NOTICE  is  hereby  given  that  al 


export  of  Canadian  liquors  to  the  International  PetFOleum  dividend  of  twn  and  one-half  per 


a  mo.si  rncniirai;ing  m.anner.  In:  that  have  prevailed  elsewhere, 
some  .'ectjons  nf  the  Street  ;i  period  j  Generally  speaking,  public  utility 


position  is  down  somewhat  a  strong 
working  capital  is  maintained. 

A  net  loss  of  $629,327  is  shown  for 


ON  ORE  SUPPLIES 


I  United  States  was  at  its  height,  the 
possibility  of  the  big  republic  going 
j‘‘wet”  again  was  looked  upon  as  a 
I  bearish  development  for  distillery 
'companies  on  this  side  of  the  line- 
I  The  view  was  taken  that  the  demand 
I  from  the  States  would  be  gieatly 


nomnanv  Limited  <21^ 9?)  (being  at  the  rate  of 

Gompany,  l^mincu  annum)  has  been  declared 

KT  f  rk*  -J  J  M  tA  '’y  Directors  of  the  Banque  Ca- 

Nptice  Of  Dividend  no.  nadienne  Nationale  on  the  paid-up 

w  I  .V  .  -  capital  stock  of  the  Bank  for  the 

NOTICE  is  hereby  given  that  &  dlvinend  a  a  x 

of  ertc.  United  States  Currency  per  share  QTlflrt6t'  ending  On  th6  31st  AuS'llSt* 

has  been  derlared,  and  that  the  same  will  1932.  This  dividend,  bearing  NO. 


^orZe  ‘ruarte^.^’-XV^Xtions  Court  Order  to  Receiver  of  Ma  -j  reduced,  when  the  Americans  w*ou!d  ;  ^  Kith^d'ay'^of  |  paVable  at^^hT^Man* 

lo.  eca.'ion.  aa  an  oiiwpTTin::  intiu-.'er  ro  tnose  inausTries  tnat  nave  ^ _ ^  _ *  j _ .-..*1 _ Qi>aia1  1  be  able  to  obtain  domestic  snirits  !  Seotember.  1032.  in  respect  to  the  shares  i  X/t _ 


terial  Benefit  in  Steel 
Operations 


WILL  SAVE  $237,305 


be  able  to  obtain  domestic  spirits  !  September  Office  or  at  the  branches  of*  the 

?nr  thP  n  t^nni  P,  c^mp^n;"^!  r92?'’rj:.e'':p::r pree!  Bank,  on  or  after  the  first  day  of 

lor  ineir  ..itippuPv^  *  ^  ,  entatton  and  delivery  of  coupons  No.  at  September,  1932,  to  the  Shareholders 

Now,  however,  that  the  prospects  the  record  at  three  oVInck  in  the 

are  for  achange  in  the  Eighteenth  City  Bank  Farmer*  Trust  company,  at  tne 

Amendment,  the  development  is  22  w.iitam  st  .  n>w  York,  n.  .  afternoon  of  August  15th.  1932. 


. , . .  .  . . .  I  ■  . .  taven  interest  denreeiatinn  de-  fanal  Reneflt  in  Steel  nniain  nomeouc  spi-oiis  :  September,  lUdL'.  in  respect  co  xne  snares 

ence,  however,  buying  power  appears  :  suffered  .severely  from  depression.  *or  taxes.,  interest,  qepreciaiion,  ae  i  n«i  i^neni  m  .51  ci  denend  on  Canada  sp'^cified  m  any  Bearer  share  Warrant*  of 

to  have  been  :<.is.ained.  reflecting  i  have  been  able  to  maintain  business  reserves,  and  a  Operations  for  the  r  supplies  "f,  -Tli 

more  goner.,,  confidence  on  the  pa,  t  !  and  earning.,  on  a  good  scale,  some  I  the  prospects  " 

of  t.-aders  ind  the  public  that  the,  having  actually  increased  profits  to,  fer  WILL  SAVE  $237,305  are  for  achange  in  the  Eighteenth  City  Bank  Farmer*  Trust  company, 

turn  in  the  tide  ha, set  in  .md  tha- i  date  This  is  the  first  loss  reported  for  _  Amendment  the  develonment  is  22  wtiiiam  st  .  n>w  York,  n.y. 

the  maior  eourse  of  p.iees  will  he  The  chain  stores  are  another  j  ^"'rganYzed  Toronto.-Justlce  G.  H.  Sedgewick  construed  as  favorable  to'^Canadian  J V.*ro7‘h.!X"-':rr fb"  ^f 

n  ■ i  srciiip  that  havp  showm  little  if  any  |  -pifgse  figures  compare  with  net  has  authorized  the  receivers  and  j  distillers  and  other  liquor  producers.  !  August.  1932.  and  whose  shares  are  rep- 
tiniiF^fl  on  'i  inoro  f'i  lp^^  j  rpfluction  in  volume  of  saF6s.  Th?  I  p  #  #.u  t  i?  *  i  ir>  ^  The  chanffP  Is  du6  mainly  to  th€^  fact  i  bv  r^^gistered  Certificates*  of  the 

.0.  „n  .h.  it';;, <0, s.„  .r  acc.pt 

Exch.anse.  volume  of  ,S,,b6h  .-hares  ;  like  Dominion  .Stores  and  Loblaws  P'^".^',  ,  specified  price,  Pajable  in;jj  difficulty  of  making  '  of  September  to  Ijth  day  of 


Toronto.-Justlce  G.  H.  Sedgewick  j  construed  as  favorable  to  Canadian  |  X'^'ioTe’^f"  hu,XesrX’'‘the'' .MsrX'i?  of 


not  dimini.=h 
Exch.inge.  v 


By  order  of  the  Board, 

BEAUDRY  LEMAN, 
General  Manager. 

DITTDEXD  NOTICE. 


inion  Stores  and  Loblaws  j 


was  appreci.ibly  lower  th'in  the  pre-  have' continued  to  earn  dividends  'by 
ceding  period  .it  but  still  '  .suh.stantial  margins,  and  the  latter 

well  .above  the  .",3.22.5  share  turnove"  '  have  been  maintained.  The  candy 
reported  in  the  coriesponding  wepk  rh.iin.s  appear  to  have  held  their  po- 
la.st  year.  U  R  .  Br.izilian.  Nick-  sitinn  very  well, 

el.  Power  .and  .Shawinigan  were  ac-  v  -v-  tf  * 

five  le.aders  and  all  with  the  excep- '  Rrokerape  Rn<.iiie«is  Revives, 
tion  of  Sb.awmU.an  elosed  at  or  near  '  j  brokerage  houses 

nrmod''Xt  m  •iLHin!  busier  than  they  have  been  in: 

^  '.  f  "  1  n-  h  d  rnore  than  a  vear  all  in  keeping  I 

veloppd  f--om  time  to  time  in  manv 


I  ere  of  ir,  I '"e  marKPT  tor  aistlliery  products.,  Th*  transfer  books  will  he  Closed  irom  f  xxexi.sxr 

ore  at  specified  price,  pa>able  m .wp  (tiffjcuitv  of  making  '  September  to  lath  day  of  «  «  I  PI  *  •  P 

United  States  funds,  from  Butler  l  |  September,  19,32,  inclusive,  and  no  Dt^arer  1 1  ;in9H|;||f  l.anprol  flpptrirl.n 

Brothers,  Cleveland-Cliss  Iron  Co.,  I  ^  ®  Phare  warrant*  win  he  "splif  during  that  I  ^flUdUldll  UCIICI  dl  LilCLlI  IL  vU* 


.Net  operating  income  for  the  United  States  funds,  from  Butler  ‘  \  /  septen 

three  months  ended  June  30.  before  Brothers,  Cleveland-Cliss  Iron  Co., 

deductions  for  interest,  provision  for  Ciglebay  Norton  and  Co.,  and  Da-  hart'lnch  ldve^=e 'eTfelV^.fn 
depreciation,  depletion  and  other  vidson  Ore  Mining  Co.,  and,  in  ad-  ' 

'  lng:s  of  the  various  companieaS. 


By  Order  of  the  Board, 

^  ^  first  six  months,  $l.m044.  These  sums  aggregating  $42,724,  in  United !  J  , 2.  Canada.  Notice  is  hereby  given  that  a  Dl- 

Rrokerape  Rnsiiiess  Revives.  fignres  compare  wRh  net  operating  States'  funds  for  ore  supplied  to  Al- n  ^  opening  of  a  larger  market  August.  1932  vidend  of  one  and  three-quarters 

c  •  *  ?  u  N* -n  1  1  u  Income  of  $l,42o,833  for  the  Qua.rter  goma.  Steel  Corporation  between  I  r  ponaHian  lamHuptc  fmin  Not<»  coupons  may  also  bp  redeemed  at  npf  cent  for  the  Quarter  ending  the 

Saint  John  x\  13  brokerage  houses  ,  31^  $5,544,479  for  May  1  and  June  8  i  I?"  JtIVZlllT  I  Branch  of  the  Royal  Bank  of  Canada,  in  Cj, 


PREFERENCE  DITIDEXD  Xo.  90. 


Bank  of  Canada,  in 


period.--,  of  „ut.:Mndin2  strength  de-  I  ®®®°  .'“.the  first  half  of  1931.  -fhe  Supreme  Court  judge  madel"!,®''  ’j'®  V  "“''v"' 

veloped  fn.m  cme  ,o  time  in  manv  !  "’X"  "  r^''  keeping!  E^^ned  surplus  on  June  30.  was  the  order  upon  the  application  of,Hon9  are  already  under  way  in  many  !  mand  exchange  on  n*w  York. _ 

i?.:iier  hut  pv.ee?  gener.Tiiv  reflected  ! 'V'^  man  on  the  $i5.f;q7.5qg  after  provision  for  pre-  the  Toronto  General  Trusts  Corpor- 1  ^®"X®"  I - 

a  rert.nn  amount  of  pvofitltaking  bf-  'f ."iflae.  is  an  improved  ferred  dividend  of  $483,474  paid  Au-  ation  and  the  Trusts  and  Guarantee ;  T®^. '"^"^Xnto^effeef  in  tbe  race  C  A  WAH  A  IDAM  CnilAinDIITC 
fnre  eio.^ng  !  I??,®  /h®^  !  gust  1.  This  surplus  shows  a  de-  Co..  Ltd.,  trustees  respectively  under  I '  bnwevlr  lANAUA  IKON  rUUNOKlbO 


fore  r'lo.^ng  '  ■  1  ['’X  ‘°/ke  general  economic  out-  This  surplus  shows  a  de-  Co..  Ltd.,  trustees  respectively  under  I ' bnwever*'  i?!" 

Shawini2  in  impvoved  one  point  to !  •^.  u’a.'  IJS-  I'lat  the  Imperial  pf  .$1,112,801  from  that  re-  two  mortgages  to  which  Algoma  L.  ' -P  .  .  .'i^  bo’ come  time  he 

11-%.  Steel  of  r,anada  wa.?  off  f,a..  |  Economic  f  onferepre  and  its  expec- 1  at  the  end  of  the  first  quar-  Steel  Corporation  is  a  party,  as ; 

tionallv  to  ,i5io.  Power  down  a,  'o  I  baseless  or  othewise,  may  ^g,  mortgagor.  '  b^market  Lo  to 

3.".i,.  Bell  Telephone  up  .51/2  at  97. ,  have  been  one  nf  the  causes,  or  bet-  Profit  and  loss  figures  for  the  last  William  C.  Franz.  Sault  Ste.  j  P’'®:  X^^for^aeine  ntirrn- i 

Pvazilian  down  'h  to  1014.  and  fan-'  cr  news  frfoni  the  old  country  or  o  quarters  compare  as  follows;  Marie,  one  of  the  receivers  and  ,,,  .i-vio  ?*  t..  evosofea  tbac*  wo, its 


3.".i5.  Bell  Telephone  up  Sf-i  at  97. 
Bvazilian  down  -"s  to  1014.  and  Can¬ 
adian  Industrial  Alcohol  up  .at 

2I4. 

afixed  Trend  In  Toronto, 


'  have  been  one  of  the  causes,  or  bet- 
I  ter  news  frfoni  the  old  country  or 
any  or  many  of  tjie  hundred  and  one 
thinas  that  sots  the  ticker  going  i 
again  Be  that  as  it  may,  the  fact ! 


PITTDEXD  NOTICE. 


manaFPre  of  AlLma  Iteei  Cornor^H’’'®  *’''’®  expected  there  would  Idend  of  on  the  Preferred  i eight  per-cent,  per  annum  upon  the 

ation  made  an  Pxmtanatorv  affida  '’®  ®  heavy  demand  OH  the  supplies  I  Shares  of  this  Company  has  been  de-  par  value  of  the  stock,  has  been  de- 
vit  that  was  filed  in  mmnoH  of  the  ®®’‘'‘'®'*  ’’J’  Canadian  companies.  clared  for  the  half  year  ended  June  dared  on  the  Common  Stock  of  the 

iDDlicition  n  th6%tSeS  he  connection,  it  is  stated  the  30th.  1932.  payable  September  15th.  Company. 

cijd  Tbi;  on  tblL  1K«  .two  leading  companies.  Hlram-Walk-  1932.  to  Holders  of  record  August  The  above  Dividends  are  payable 


of  tJme  required  for  aging. 


^tt7oTde-  Shth  day  of  September.  1932.  being 
at  the  rate  of  seven  per  cent,  per 
— annum,  has  been  declared  on  the 
Preference  Stock  of  the  Company. 

MIDRIBS  .  coinrcy  DITIDEND  No.  111. 

Notice  is  also  hereby  given  that  a 
Dividend  of  $1.00  per  share  for  the 
E.  quarter  ending  the  30th  day  of 


On  the  Toronto  market  Rph  Tele- I  f'cnis  have  found  it  necessary  to 
phone  ro.?e  rln.?p  tn  par.  and  Brazil-  "tick  overtime  to  keep  up  with  rush 
lan  shares  lost  •%,  reflecting  Ucht ; buying  and  selling.  How  long  this 
^  I  will  last  is,  of  course,  the  great  un- 

The  pro.spprt  of  re-oppning  of  a|  ceitainty  but  for  the  time  being 
lesal  ma'  kof  for  liquor  in  the  T'nit- :  ihere  has  been,  more  than  the  usual 
ed  Statp.s  had  a  f.ivorahle  effect  on  The  Ptonoiinced  upward  trend 

ranadian  di.<ii!|er.v  i.ssuc?  Hiram ,  Tork  and  Montreal  is  of 

W'alker  advanced  over  a  point  and  course  the.  great  factor. 
Distiller.s-.kpaarams  point  r,an-  j  cv  • 

ada  Malting  share.s  also  moved  a  i  Snavviniffan. 

point  higher.  This  company  sup-  Ixindon  continues  to  be  a  steady 
plies  malt  tn  brewing  eompanie.s.  buyer  of  SUawinigan,  according  to 


buzz.  The  pronounced  upward  trend 


Sbavvinigan. 


EarninM . .  * 

Other  fneoree . 

June 

Quarter 

1932 

470,932 

March 

Quarter 

1932 

1,764,955 

18,452 

2,712 

Total  Income  . 

489,384 

1.767,667 

Gen.  Expenses . 

. .  257,670 

276,462 

Tax  Provisions  .... 

27,503 

65.372 

Net  Oper.  Income .  . 

..  204,211 

1.425,833 

Interest . . 

. .  86.220 

85,831 

Reserves  . . .  •  < 

..  747.318 

803,931 

Net  Loss . . .  • 

. .  629,327 

•536,071 

Pref.  dividends. .... 

..  483,475 

483.485 

Years’  loss . . 

1,112.802 

•,52..586 

Prey.  Surplus . 

. .  16,810,401 

16,757,814 

F.  &  L.  Balance  . . . . 

. .  1.5,697,599 

16,810.400 

ation.  made  an  explanatory  affida-  ompanie 

vit  that  was  filed  in  support  of  the. ,  TTZZa 


Notice  is  hereby  given  that  a  Divi-  September.  1932.  being  at  the  rate  of  | 
nd  of  on  the  Preferred  I  eight  per-cent,  per  annum  upon  the 

lares  of  this  Company  has  been  de-  '  par  value  of  the  stock,  has  been  de- 


In  the  statement,  he 


two  leading  companies.  Hiram-W’alk-  1 1932,  to  Holders  of  record  August 


:  .  . - ,  -  t-”--  —  g,  ,pp  gnu  of  the  last  fiscal  year 

joining  the  steel  company  s  plant. .  approximatelv  $in,nnn,ono.  By  order  of  the  Board. 

1  he  steel  company,  he  continued.  -heir 


u  .1  T«ooo3-  representing  the  cost  value  of  their 

fnsur'lin^e  Sa'dl^^^^  averaging 

insurance,  unloading,  excise  taxes  ,,g,g,^.  jj  qq  g  ggHon.  It  i?  lo- 

and  premiums  on  grade  on  account  j 

vLoo*]',®  e’‘P>f'n®d  that  gt  considerably  above  this  price.  On 

$462,911  would  be  payable  tor  ore  ,^g  j,gg,g  ^g^hle  the  cost  figure, 
remaining  in  the  piles  on  June  20  g^timated  in  some  quarters  that  I 
and  that  $42,784  is  due  for  ore  ob-  ^^^^g 

two  companies  would  have  be-  , 


M.  S.  GROGAN. 

Secretary-Treasurer. 


on  the  1st  day  of  October,  1932.  to 
shareholders  of  record  at  the  close  of 
business  on  the  15th  day  of  Septem¬ 
ber.  1932. 

By  order  of  the  Board, 

W^  H.  NESBITT, 

''ocretary. 

Toronto  2.  August  12,  1932. 


which  .kt.and  t-.  benefit  from  revi- :  Montreal  brokerage  houses.  The  vol-  The  cash  position  of  the  company  He  estimated  that  all  the  ore  re- {  ^hVig ''in’t’hP  case’ of' Can  ad  ran  !  - - 

Sion  of  dry  laws  m  the  I'nited  ;  iime  of  these  purchases  is  not  un-  has  been  strengthened  during  the  maining  in  the  piles  will  be  required  j  I  ,  A«cnhol  this  would  work'  The  Bank  of  Montreal's  telegra- 

Ptafp.s  ;  duly  large,  but  it  is  reported  a  fair  quarter,  a  total  of  $2,933,259  in  cash  for  the  operation  of  the  steel  plant  ;  ‘  ,  ‘  -roimd  a  share  '  graphic  crop  report,  issued  August; 

Following  a  firm  display  in  the  amount  of  this  sort  of  business  is  and  demand  loans  being  reported,  up  to  the  opening  of  navigation  ini  ''  _ | _  1  18th,  says;  I 

previoii.s  week,  t  .aiiadian  oil  rom-  being  handled  each  day  and  consti-  This  is  $188,049  above  the  figure  for  1933.  The  ore  companies,  he  said,  1  rYTpviYivi-i  FORI)4GF  PI  WT  I  "Harv'esting  is  now  general  in  the' 

pany  share.?  rlevelnped  an  irregular  j  tiites  the  chief  market  for  the  is-  March  31.  Government  securities  re-  were  willing  to  allow  the  receivers  '  '*  *  t  a*  *♦  ^  Prairie  Provinces  except  in  north-' 

tone  this  week.  .sJiipertest  Petroleum  sue.  This  has  re.siilted  in  a  good  main  the  same  at  $706,840.  Total  and  managers  of  the  steel  company  New-  Westminster.  —  In  order  to  i^^  Alberta  and  a  few-  districts  in' 

improved  -a  point,  and  International  deal  of  the  stock  going  overseas  amount  assets  at  the  end  of  the  to  use  ore  from  the  piles  and  pay  1  ®dpe  wttn  tne  anticipated  heavy  >1^- 1  Saskatchewan  where  crops 

Petroleum  also  moved  up  Vo.  fan- 1  during  the  past  few  weeks.  three  months  period  were  $28,754,-  for  it  at  substantially  the  rates  set!^j»“ds  for  binder  twine  tne  Canada  ripening  slowly  Crop  conditions! 

adian  Oil  derlined  over  a  point.  In  some  quarters  it  is  stated  in-  128  as  compared  with  $29,107,814  in  forth  in  their  contracts  with  Algo- i '-fd..  nas  Alberta  have  been  improved  by- 
while  Imperial  Oil.  B.A,  Ciil.  and  terests  clo.sely  associated  with  the  the  first  quarter.  Current  liabilities  ma  Steel  Corporation.  The  ore  com- '  conipleted  extensions  to  its  I  cooler  weather  during  the  ' 

5rrrol1-Fronfenar  all  were  frart, on-  company  advise  that  the  ShawLnigan  totalled  $3,550,048  against  $3,104,757  panies  were,  willing,  too,  Mr.  1  ao.^Jno  week,  hut  continued  dry  weath- 

ally  lower.  :  eheniical  subsidiary  will  benefit  to  a  in  the  March  quarter,  leaving  net  said,  to  refrain  until  May  1,  1933,  |  $J3.  in  p  dhd  caused  further  damage  to  : 

Other  firnr  spots  nm  the  Toronto  1  considerable  extent  by  the  succe.ss-  working  capital  of  $25,204,080,  down  from  exercising  their  contract  snac^/to  "°Ps  in  SasLtchevvan  and  to  late  i 

li.st  included  Goodyear,  winch  ad-  ful  neaofiafion  of  an  arrangement  from  $26,003,757.  to  demand  payment  for  the  e-ntire  j  ®duare  teet  ot  aaaea  iioor  space  10  grains  in  Manitoba, 

vanced  1  points.  Geo  Weston.  whiclF  between  Canada  and  the  .Mother  In  his  accompanying  letter  to  tonnage,  providing  they  were  paidrt"®  cordage,  factory.  Quebec  growing  crops  have  j 


and  June  8. 

He  estimated  that  all  the  ore  re- 


about  double  their  present  market 
price,  while  in  the  case  of  Canadian 


Crop  Conditions  Somewhat  I 
Mixed  In  Prairie  Provinces 


.sail.  lorai  ana  maiiager.s  oi  me  sieei  uouiijauj  ■  -  ,  c-n  Alberta  and  a  few-  districts  in 

end  of  the  to  use  ore  from  the  piles  and  P®y  j  r  hinder  twine  the  Canada  Saskatchewan  where  crops 

ere  $28,754.-  for  it  at  substantially  the  rates  P  ripening  slowly.  Crop  conditions! 

59  107  811  in  forth  in  thoir  rontrnrta  with  A I  ?n- I  'V  CStem  t  orrta  ge  f  Om  pany  ,  ftn..  pa  S  _  u _ _ J  1-..  ' 


vanced  1  points,  Gen  Weston,  whiclc  between  Canada  and  the  .Mother  In  his  accompanying  letter  to  tonnage,  providing  they  were  paid  ^^e  cordage,  factory. 

was  %  higher;  U.aura  Secord.  3 ,  Country  at  the  Imperial  Conference,  stockholders,  Robert  C.  Stanley,  pre-  the  balance  of  $42,734  now»  owing  to  . . . 

points  lip.  Tnternatinn,Tl  Utilitio.s  B.  If  is  not  indicated  along  what  lines  sident.  emphasizes  the  part  which  them.  f—  TA/c  /««»«> 

up  •I4  and  .A  up  M:  cnckshutf  Plow  I  this  will  work  ont,  but  the  rumor  the  company's  seven  development  He  estimated  that  the  transaction.)  .  ***  *  itio  Moouc 

up  M.  c.inadian  c.mnprs  common  states  it  will  make  the  c'liemical  bureaux  have  played  in  creating  having  regard  to  present  market  ' 

np  ■114,  Canada  Bread  up  and  plant  a  very  -large  producer  for  the  markets  for  nickel,  monel  metaland  prices,  would  save  the  receiveP^  and;  Power  Question  Again  Revived 


Hamilton  United  Tlinatres 
limited 

DIVIDEND  NOTICE. 

Notice  is  hereby  given  that  a 
dividend  of  One  and  three-quarters 
per  cent,  f  I  N 'Ic  f  on  the  Preferred 
Shares  of  the  Company  has  been 
declared,  payable  on  September 
30th.  1932  to  shareholders  of  rec¬ 
ord  OD  August  3 1st,  1932. 

By  Order  of  the  Board, 

N.  G.  BARROW. 

Secretary. 

Dated  at  Td-ronto  this  I  I  th  day 
of  August.  1932. _ 


in  Cape  Breton . 

News  of  Sonthern  Canada  Pow-er 

and  Other  Companies . 

Earnings  of  Supertest  Petroleum 

Well  Maintained . 

Bond  Cipportunities  No.  12  — 
Montreal  Power  Debentures  .. 


!  been  further  improved  by  warm  1 

I  weather  and  rain,  although  the  lat- 1  ycyinil  TRIliUfIVII  PIIIIPAMV 
ter  has  delayed  haying.  In  Ontario  j  liItAlwU  inHInllHIU  UUmlHIil 

I  the  general  outlook  is  promising,  j  - 

I  following  a  period  of  w-arm,  dry  I  General  ConsoHrfated  Pint  Mnrtcase 


.In  the  Maritime  Prov- 


50- Year  S74  Gold  Banda. 


]  inces  the  quality  of  late  cut  hay  I  ur-emv  /-ts/rM  .u  . 

s.rsii  u«  NOTICE  IS  HEREBY  GIVEN  that  on 

will  be  affected  by  vet  weather,  lancj  after  1st  September.  I932,  Coupon 
[other  crops  are  progressing  satis-  No.  39,  dated  Ut  March,  1926.  detached 
i  factorilv.  In  British  Columbia  heavy  |  tb*  above  Bonds,  will  be  paid,  at 

rtf  the  Bank  of  Montreal.  Toronto.  Montreal 
rams  have  delated  harvesting  of  '  ^  London.  England,  or  at  the  Agency 
I  grain;  otherwise  conditions  are  |  of  the  Bank  of  Montreal.  New  York,  at 
!  promising.  1  the  holder  s  option. 

:  _ _ _ _ _ _  DATED  at  Toronto  this  17th  day  of 

j  Aluminum  Limited  Defers  j  Mexico  tramways  company, 

'  September  Preferred  Dividend  _ r.  h.  merry.  Secretary. 


conditions  are  |  of  the  Bank  of  Montreal.  New  York,  at 
I  the  holder's  option. 

■  --  DATED  at  Toronto  this  17th  day  of 

Defers  I  August.  1932. 

.  .  .  !  MEXICO  TRAMWAYS  COMPANY, 

rred  Dividend  i  R-  h.  merry,  secretary* 


Aug  10  . 

49.2 

2S.9 

66. S 

Aug.  11  . 

49  q 

29.3 

67  1 

Aug  12  . 

49,0 

2'. 9 

66  6 

Aug.  13  . 

49  .3 

23  9 

66.4 

Aug  15  . 

41. .5 

2S.6 

66.9 

Aug.  16  . 

41  5 

29.9 

66,1 

Aug  17  , 

413 

23  5 

65.2 

1932— 

High  .  . 

43.S 

34.6 

67.1 

Low ,  .  . 

27.7 

17.9 

47.7 

1931  — 

High  .  . 

76.9 

66  9 

39. n 

Low .  .  , 

35.9 

29  9 

56,0 

Building  Produrt.^;  up  ^4.  •  company.  other  nickel  alloys  in  the  world’s  managers  $237,305,  j  in  Cape  Breton .  “!  weather.  Ln  the  Maritime  *  Prov-  50- Year  5*:^  Gold  Bonds. 

Canadian  Dredge  was  a  -weak  fea-  *  principal  industrial  centres.  Nickel  - - -  News  of  Sonthern  Canada  Power  I  inrps  thp  nnalitv  of  late  cut  havl  - 

ture  .selling  off  2V2,  while  Ford  -A  Rf^Il  Telephone.  information  'bureaux  are  maintained  Reorganization  Of  AsbestoS  ^^d  Other  Companies .  2|^j]/ug  affected  bv  wet  weather-  NOTICE  is  HEREBY  given  that  on 

lost  nearly  a  point  and  Phmo  En-  !  A  strong  feature  on  the  Cana^an  m  London  Paris,  Frankfurt  A.  M..  Earnings  of  Supertest  Petroleum  |  ^er  crops  Ire  Sogressinr  aatisl  I  n"o" 

gravers  m  points  markets  m  lerient  weeks  has  been  Brussels,  )Milan  and  Tokyo,  in  addi-  corporation  IS  COmpieteO  well  Maintained .  ^  I  factorilv  In  British  Columbia  heavy  i  Lom  the  above  Bond*,  will  be  paid  at 

The  weighted  index  of  The  Fi-  Bell  Telephone,  the  shares  of  which  tion  to  a  development  bureau  in  New  -  Bond  Cipportunities  No.  12  —  'rains  have  delayed  harvestin"  of  i  of  Montreal.  Toronto.  Montreal 

nanclal  ’Times  .showed  a  aain  of  T1  are  again  coming  within  range  of  York,  and  five  plant  laboratories  With  the  issuance  of  supplement-  Montreal  Power  Debentures  Sigrai^.  otherwise  conditions"  are  | of  thrBTnk  o7  MonUMl."New\ork*^^^ 
In  Toronto  and  a  lo.ss  of  .4  in  Mont-  the  century  mark.  Accompanying  and  two  experimental  and  testing  la-  ary  letters  patent  to  the  Asbestos  Drastic  Changes  Recommended  I  nromising  If*’®  holder's  option. 

real  for  the  wenk.  Comparativp  fig-  this  display  of  strength  are  reports  [  boratories.  Corporation.  Limited,  the  reorganiz-  by  Kidd  Committee .  3;  ’ _ _  DATED  at  Toronto  this  I7th  day  of 

ures  herewith;  |  to  the  effect  that  the  company  is:  Continuing.  Mr.  Stanley  says;  1  ation  has  been  brought  to  comple-  Whole  Bond  List  Continues  to  \  Ahiminnm  I  imifArl  | August.  1932. 

Financial  Times  Weighted  Index.  1  benefitting  to  some  extent  from  the  "Nickel  would  not  now  enjoy  Us  tion.  The  plan  entailed  an  ex-  Display  Strength .  3 ; 

-v- _  ,  ,  I  bigger  business  being  done  on  the ;  high  standing  as  an  alloying  ele- ;  change  of  new  securities  for  old.  Active  Extension  of  Oil  Refin-  ,  oeptember  rrererifed  Lliviaend ' _ r.  h.  merry,  secretary. 

Toronto  Montreal  Standard  v.arious  stock  markets,  due  to  the !  nient,,  had  not  your  company  delib-  and  a  considerable  alleviation  of  ing  Plants  in  Canada .  4  ;  -  “ 

Stork  Stock  SCk  &  Min.  |  increase  in  long  distance  calls.  In  erately  organized  to  bridge  the  gap  fixed  charges.  The  company  will  Steel  Outlook  Now  Brightening  The  quarterly  dividend  on  the  66f  Natinnal  Stfifil  CSF  CorOOratiOH 

Exchange  Exchange  Exrhange  addition,  the  rise  in  American  Tele-  between  pure  science  and  industrial  operate  in  future  freed  from  the  in  the  U.S .  4  cumulative  preferred  stock  of  Alu-  ,  -r  r.  ** 

Aug  10  .  49.2  2S.9  66.8  |  phnne  &.  Telegraph.,  which  has  de-  practices.  What  is  learned  in  the  la-  handicaps  that  brought  the  crisis  in  |  Half-Yearly  Report  of  Bank  of  mimum  Ltd.,  ordinarily  due  Septem-  LIMITED 

Aug.  11  .  49  0  29,3  67  1  clared  its  regular  quarterly  dividend  boratories  and  in  the  field  is  codi- 1  its  affairs  .some  time  ago,  but  still  I  Toronto  Reviewed .  4  her  1st,  next  has  been  deferred  by  - 

Aug  12  .  49.9  2'. 9  66  6  has  .also  been  reflected  in  the  ac-  fjed  and  made  known  to  both  the;  faces  the  handicap  of  extremelj-  lim- 1  British  Get  Credit  for  Ameri-  directors.  The  last  disbursement  of  NOTICE  OF  PITIDEN’D. 

Aug.  13  .  49.3  23  9  fill. 4  (joj,  „f  ^he  Canadian  company's  scientists  and  the  Industrialists  ited  markets  and  low  prices  for  j  can  Security  Boom .  5  75  cents  was  paid  on  June  lat.  Notice  is  hereby  given  that  a  dlvl- 

Aug  lo  .  -11..;.  -S.h  66,9  .stock.  „  „  „  „  through  the  continous  service  of  i  its  product.  Many  Changes  in  Dividends  Dur-,.  The  income  account  for  1931  ^end  of  twenty  cents  (20c)  per  share 

information  bureaux  in  supply- 1  The  certificates  of  the  new  secur- 1  ing  July .  5  reflected  heavy  loss  for  the  year,  j^gg  declared,  payable  October 

‘  ’  ■  I  Dominion  Motors.  ing  literature,  illustrated  lectures  ^  ities  will  be  issued  to  security  hold-  News  of  Agnew-Surpass.  Steam-  Net  earnings  after  providing  for  ^g^  ^^39  to  shareholders  of  record, 

„  ;  It  is  understood  that  a  contract  is  and  practical  consultations  on  the '  ers  during  the  course  of  the  next  .ships;  Other  Companies  ...  5  operating  expenses  and  Interest  g^  '^jjg  pf^gg  business,  September 

High  .  .  4-. 8  .)4.b  61^.1  I  under  negotiation  with  an  American  job.  By  constant  interchange  of  in-  month.  Asbestos  Corporation,  Limit-  st.  Lawrence  Waterway  From  were  only  $631,140.  This  compared  oQth,  1932. 

^  '  i  concern,  without  present  represen-  formation  among  the  bureaux,  each  ed,  announces  fhe  appointment  of  the  Investment  Standpoint  ..  6  with  $2,748,941  in  the  preceding  "  n’f  tho  Rnard 

1931—  _  tation  in  Canada,  whereby  a  new  car  i  one  of  them  can  bring  to  the  in-  two  new  officers  of  the  company.  Michael  Faraday — And  a  Cen-  year.  Revenue  available  for  divi-  “J'  ®™®  ' 

High  .  .  ^6.9  66  )  sn.n  j  jjj  ji^g  low-priced  field  will  ibe  pro-!  dustrial  and  engineering  problems  Dr.  W.  Colby  and  Kenneth  T.  tury  of  Electricity .  6  dends  on  the  preferred  stock  in  1930  CHAS.  W.  ADAM, 

Low.  .  .  0.7. i»  _9  (  06,0  j  duced  by  Dominion  .Motors,  Ltd.,  at  |  of  its  country  the  world’s  latest  and  Dawes,  of  Montreal,  have  been  ap-  A  Page  of  Information  for  In-  totalled  $7.45  a  share,  but  for  the  Secretary. 

'  Leaside,  for  the  Canadian  market. '  best  data  of  both  pure  and  applied  1  pointed  vice-presidents  of  the  cor-  quiring  Subscribers .  7  succeeding  year  a  deficit  had  been  Hamilton.  Ontario, 

1  PIIIIT 1  1  1/  Mil  I  C  The  agreement,  if  consummated, ;  science.”  poration.  Bank  of  Nova  Scotia  History  recorded  before  preferred  dividends  August  16th,  1932. 

llAdlliyAAlV  llllLLu  !  should  prove  an  important  one  for  - - - - — — — -  Reviewed  for  Anniversary  ...  7  came  up  for  consideration.  ■  . .  ■! 

tt  j  jj^g  nompanv,  giving  it  a  share  of  _  _  Hri^ht  On-tinnk  Seen  For  Future  - -  v 

TO  RESUME  SOON  ’"’‘  '‘"'  Automobile  Industry  Plays  Leading  st.'cdard”Ex;  *  Bratty  Brother*  Acquire  2.°  « revL?eT' 

.•c.  .  5"7V-  w  ..  h'" d™-'"”"  ><0'»^^./?o/cMana/acfuringFieWin  Canarfa 

Likely  to  Start  Buying  Wood  shippel  0  times  as  many  cars  as  it  - - - __  Turner  Valiev .  8  Toronto  Bureau  The  Financial  Time*.  ^ 


directors.  The  last  disbursement  of  NOTICE  OF  DITIDEN’D,  1 

®  ^9  cents  w-as  paid  on  June  1st.  Notice  is  hereby  given  that  a  dlvl-  ] 

The  income  account  for  19ol  ^pjjj  of  twenty  cents  (20c)  per  share  I 
5  reflected  heavy  loss  for  the  year,  j^gg  peen  declared,  payable  October 
Net  earnings  after  providing  for  ^g^^  1333,  to  shareholders  of  record. 

5  operating  expenses  and  interest  g^  ^.jjp  gjose  of  business,  September 
H-ere  only  $631,140.  This  compared  oQth  1932. 

6  with  $2,748,941  in  the  preceding  “  ’  ' 

year.  Revenue  available  for  divi-  order  of  he  B  ard. 

6  dends  on  the  preferred  stock  in  1930  CHAS.  W.  ADAM, 

totalled  $7.45  a  share,  but  for  the  Secretary. 

7  succeeding  year  a  deficit  had  been  Hamilton,  Ontario, 
recorded  before  preferred  dividends  August  16th,  1932. 

7  came  up  for  consideration.  | 


NASHWAAK  MILLS  ' 
TO  RESUME  SOON 


Likely  to  Start  Buying  Wood 
Supplies  Around  End  of 
September 

Muritime  Btjri»<ni  Thf*  Finanri^l  Times. 

Saint  John*  \  R. — No  defmife  an- 


j  A  utomobile  Industry  Plays  Leading ! 
Role  Manufacturing  Field in  Canada\ 


A  Page  of  Information,  for  In-  totalled  $7.45  a  share,  but  fo 

quiring  Subscribers .  7  succeeding  year  a  deficit  had 

Bank  of  Nova  Scotia  History  recorded  before  preferred  divii 
Reviewed  for  Anniversary  ...  7  came  up  for  consideration. 

Bright  Outlook  Seen  For  Future  - ^ 

Quebec  .Mining .  8  Beatty  Brothers  Acquire 


Movement  on  Standard  Ex¬ 
change  Somew-hat  Mixed  . .  •  • 
Sharp  Decline  in  Naphtha  Out¬ 
put  Turner  Valley . 


I  —  ,  A  •  brokers.  The  name  of  the  purchaser 

leatty  orotners  Acquire  was  not  revealed.  seats  on  the  ex- 

I.niid<*n  ranarlian  Rii«inpss  change  were  some  time  ago  offered- 

uouaen  i,..anaaian  ousiness  $20,000.  but  no  sales 

_  „  Z  17“  .  .  w-ere  made  at  this  price. 

Toronto  Bureau  The  Financial  Time*.  _ _ _ 

Toronto.  —  Following  the  decision  r.  r.  i 


shipped  in  fhe  corresponding  period  The  hnportant  position  attained  by  “Nor  do  the  employment  benefits  Steady  Increase  in  Gold  Pro-  Toronto.  —  Following  the  decision  t.  r’  <->  i  * 

a  year  ago.  To  date  in  August,  the  automobile  industry  In  the  manu-  motor  car  stop  here.”  H  is  ductlon  .Noted .  8  of  the  Louden  .Machinery  Co.  of  Can-  Vancouver,  B.  (3.  Grain  export 

Dominion  Motors  has  ranked  second  ...  .  .  ..  nnminion  is  out.  "Sister  industries  have  Statistical  Summary  ot  the  Se-  ada  Ltd.,  together  w-ith  the  parent  from  ^  ancnu.ve^  during  the  crop 

with  respect  to  sales  in  the  Tor-  factunng  field  of  the  Dominion  is  sprung  up  at  its  bidding.  To  pro- 1  curitv  Markets .  9  company,  the  Louden  .Machinery  Co>.  r  ®®'^,, 

onto  market.  „  ^  „  graphically  indicated  in  a  booklet  vide  it  with  fuel  and  lubrication  .a  Vancouver  Retains  Its  Lead  for  of  U.S.A.  to  discontinue  sales  and  reached  a  total  of  84.587,087  bush- 

.  c,.  prepared  by  General  Motors  of  Can-  score  of  oil  companies  have  come  Grain  Shipments .  9  manufacturing  operations  in  Canada 

Bnick  Silk  jFiIIs.  aja_  under  the  title  “Canada  as  into  being,  thousands  of  service  sta-  Public  Now  Presuming  Better  it  is  learned  that  arrangements  have  grain  export  nisrory  oi  i  e  Purr-  ru® 

a  Builder  of  Motor  Cars.”  Empha-  tions  have  been  erected  at  the  coua-  Times  Ahead  ....  .  9  been  made  w-ith  Beatty  Bros.  Ltd.,  volurne  W'as  exceeaea  o  y  n  tne 

sis  is  laid  on  the  fact  that,  apart  il-  try’s  crossroads.  The  motor  car  Silver  Question  Left  Open  for  to  take  over  the  business.  The  deal  “  »a.3UG- 


graphlcally  indicated  in  a  booklet  vide  it  with  fuel  and  lubrication  n 
prepared  by  General  Motors  of  Can-  score  of  oil  companies  have  come 


nouncempnt  his  a?  vet  been  made  „  cm  afu  preparea  oy  uenerai  motors  or  can-  or  oii  companies  nave  come  Gram  Shipments .  a  iiiaiiumciurmg  operations  in  cauaua  - 

a-?  to  datp  fo-  the  rooneniri'-  of  the  Bnick  Bilk  jrills.  ada.  Ltd.,  under  the  title  “Canada  as  into  being,  thousands  of  service  sta-  Public  Now  Presuming  Better  it  is  learned  that  arrangements  have  gram  export  msrory  ut  i 

Nashwa.ak  Pu^r  "nd  Pape^  '^®  ^  Builder  of  Motor  Cars.”  Empha-  lions  have  been  erected  at  the  coua-  Times  Ahead  ....  .  9  been  made  with  Beatty  Bros.  Ltd.. 

Co  plant  -horp,  now  ownpd  bv  the '  shown  good  gams  sis  is  laid  on  the  fact  that,  apart  il-  try’s  crossroads.  The  motor  car  Silver  Question  Left  Open  for  to  take  over  the  business.  The  deal 

Port  Roy.il  min  and  Paper  Co  '  ^'®’^  ^®®’^  plants  are  work-  together  from  the  huge  plant  invest-  has  been  responsible  tor  more  high-  World  Conference .  10  gives  Beatty  Bros,  the  right  to  all 

xv'orv  on  r^ptfincr  thp  niant  in  capacity.  Reports  that  there  ment  of  automobile  companies  in  way  building  in  the  last  thirty  years  Capital  Changes  in  U.  S.  Fire  Louden  patemts  in  Canada  and  per- 

continues  with  some  49  men  engag- '  sufficient  business  on  hand  toen-  Canada,  the  demand  for  parts  and  than  was  accomplished  in  centuries  Insurance  Field .  10  mission  to  use  the  Louden  name  for 

ed  in  variou.s  ornipations  along  the  ^^®  running  full  for  eight  equipment  supplies  an  important  pro-  previously.  All  the  employees  in  National  Industrial  Board  on  a  period  of  99  years.  It  is  thought 

line  of  rerondif!onin='  months  lack  official  confirmation.  portion  of  the  market  for  the  pro-  the  oil  industry,  all  the  highway  U.S.  Banking  Situation .  10  that  w-ith  this  new  acquisition  and  __ 

gq  f,3r  .■).=;  i.s  knowm  'no  contract  ^’^®  ^PPc^acular  gain  in  raw  silk  ducts  of  many  other  industrial  or-  workers,  owe  their  livelihood  to  the  Investors’  Index.  Beatty  Bros.  Dominion-wide  sales  I  Kp  YCRT 

has  as  vet.  been  entered  into  for  the  '’''®''  ^be  past  six  weeks  has  ganlzations  throughout  the  country,  automobile.  No  less  dependent  on  a  p  w  Pap*'  2  i^Dom.  Motors  ...  I2  and  distributing  organizatioa,  manu- 

Durchase  of  wood  and  it  is  caid  that  1®^'!®^  1®  strengthen  the  company’s  In  a  foreword  to  the  booklet  it  is  the  automobile  are  the  thousands  of  Aluminum,  Ltd.  .12  Donnacona  .  ..  3  factoring  and  distributing  costs  will  _ 

thp  end  of  -gpntcmhpr  will  nrnhahiv  Position,  It  is  understood  that  sub-  stated  that.  “No  other  manufactured  Canadians  who  profit  from  the  tour-  i .  I  :  °FwtVlr ' '  >  be  substantially  lowered.  s 

'be  th^parliert  d7te  fo^lU  rommitments  were  made  at  article  affects  so  greatly' the  daily  ist  traffic’s  $250,000,000  payment  to  Xm®  stTar*  :  t ^  K."!tb«o^k' 3  - - -  O  ^arre  & 

comnanv  nurnoses  it  is  understood  P’'"'®^  inventory  position  life  of  as  many  Canadians  as  does  the  country  each  year.  •  i  Watson  &  Chambers  Creditors  Oporto,  . 

t^^Xaih  increase  itc  ",afr,Tthe  should  show  improvement  if  higher  the  automobile.  Not  only  has  the  “One  could  continue  almost  indef-  |*'>c  y''‘r'HoteT  i  ^  «  J  U  started  b 

orirtna!  "99  at  which  U  stood  when  ®09amodity  levels  hold  to  the  end  of  motor  vehicle  provided  safe  and  easy  initely  down  the  list  of  those  depen-  b.  C.  Power  7  .NashwHk  P.&  P.  I2  Receive  Second  Dixodend  In 

ths'iniii  'was  ctcispri  twr.  voarc  apo  *^^-®  ^>^991  3’®af  October  31  transportation,  but  it  has  also  dent  on  the  car.  Take,  for  instance,,  B.  of  N.  5.  ..  .  7-io  Nat.  Breweries  .  i  - -  iUpU 

ana  it  will  not  necpasarfiv  hrinp  in  Af  *  brought  into  being  a  whole  group  of  two  such  widely  separate  industrie.s  f ''"'^’‘-^1'*^  ■  '?  '  ‘  \  Creditors  of  the  bankrupt  brok-  kfBsd  V^rUlN 

any  skilled  labor  a -  there  arp  nipn  Canada  Iron  Foundries.  New  industries  and  trades.  The  as  the  -.-nanufacturers  of  traffic  Can!  Iron*  Fdries.  12  In!  w.  Power  ;!  3  e^ag®  house  of  XVatson  and  Cham- 

tv  nf'  pxnpripnrpd  fnrmpr  harvHe  Through  its  Interest  in  the  Pres- 1  tendency  Is  to  think  of  the  motor  lights,  and  the  publishers  of  road  (Tan.  Canners  ...  7  !  Ont.  Power  Serv,  3  hers  will  receive  a  dividend  of  10  1  WAV  J. 

available  .  ^’^’’®  BiP®  Company  of  Canada.  Lim-  car  industry  in  Canada  as  a  dozen  maps.  Each  has  been  brought  into  Can.  Industries. .  7  i  shredded^Wheat  ,^2  cents  on  the  dollar  around  Septem- 

ited.  Canada  Iron  Foundries  stand  or  so  companies  who  employ  a  few  being  by  the  motor  car.  and  each  de-  c.  w.  n.  Gas  .  .  3  ;  s"'(^nada  Power.  2  ber  1.  An  initial  dividend  of  15  and  they  1 

_  ,  ,  _  to  benefit  materially  from  the  order  thousand  men.  But  into  these  fac-  pends  on  the  continuous  growth  of  Colombia  Life  . .  3  Stanfords,  Ltd.  . .  7  cents  was  paid  some  time  ago,  iKTirrrTJ’^l  servins  th 


a  period  of  99  years.  It  is  thought 
10  that  with  this  new  acquisition  and 
Beatty  Bros.  Dominion-wide  sales 
12  and  distributing  organizatioa,  manu- 
3  factoring  and  distributing  costs  will 
•  !  be  substantially  lowered 


Watson  &  Chambers  Creditors 
To  Receive  Second  Dividend 


the  mill  was  closed  two  years  agO| 
and  it  will  not  neresssrily  bring  tn  I 
anj’  skilled  labor  as  there  are  plen¬ 
ty  of  experienced  former  hands  I 
available  i 


itert.  C  anada  iron  Kounortes  stand  or  so  companiss  wno  employ  a  lew  oeing  ny  the  motor  car.  and  each  de- )  c.  w.  n.  Gas  3  ;  S.  Canada  Power.  2 

_  ,  ,  ,  ^  to  benefit  materially  from  the  order  thousand  men.  But  into  these  fac-  pends  on  the  continuous  growth  of  Colombia  Life  . .  3  Stanfords,  Ltd.  . .  7 

Dofflinion  Enstneerinfl  foi"  ^Vg  miles  of  concrete  water  lories  are  pouring  day  after  day  the  automobile  industry  for  its  sur-  crowi  rTe^^'p  c  4  '  wrike^-G^'A*  w'  2 

^  .  D  •  J  ^  mains,  placed  'by  the  city  of  Mont-  trainloads  of  parts  and  raw  materials  vival.  Detroit  Can  Tun  3  i  Willson  Stationers  5 

uers  Keservoir  uraer  real  with  the  former  company.  The  from  hundreds  of  sources  in  every  “In  this  book.’  'the  foreword  con-  3om.  Enqineerinj?  12  i 

contract  price  is  said  to  be  over  a  part  of  the  country.  And  these  dudes,  “an  attempt  is  made  to  trace  Mining  and  Oil  Companies. 

Dominion  Engineering  -W-ork.s  has  million  dollars  and  is  expected  to  suppliers  in  their  turn  buy  from  the  the  ramifications  of  a  single  repre-  Ashley  Gold  ...  a  imperiafOii  ....  2 

obtained  a  contract  from  tha  City  of  be  completed  in  a  year  or  so,  .forest,  the  mine,  or  the  mill.  So  sentative  of  the  automobile  industry  co'm a  Jnt  Nwk-I . I2 

Quebec  in  connection  with  the  re-  The  company  has  declared  a  semi-  men  and  women  in  primary  indu.s-  in  Canada.  General  Motors  of  Can-  Galatea  Gold  Syn  s  K.  s. 'seit  .  .  a 

placing  of  equipment  of  the  reset-  annual  dividend  of  $1.50  per  share  tries  all  over  the  country  are  work-  ada.  Limited,  provides  an  ideal  ex-  Eustis  Mines  .8  Lome  Gold  ....  8 

voir  that  recently  collapsed  The  on  the  preferred  stock  The  stock  ing  to  provide  the  material  that  goe 5  ample,  not  only  because  it  i.s  the  conrauri!!^;'**”  s  Mmme'corp'’*’  8 

exact  size  of  the  order  is  unknowii,  is  placed  on  a  $3  annual  ba-  info  the  finished  car.  The  building  most  !mport,int.  but  because  it  has  i  Br,.,j.-r,.j((,evi’ey  siKi'a.  M.  E  .  .  .  .8 

but  it  is  understood  that  the  fulfill-  sis,  against  $6  paid  previously.  No  of  an  automobile  represents  a  means  always  been  f'anadian.  from  it?  b.  E  a.  r  Mines  8  '  Nipissmg  Mines  .  8 

ment  of  this  order  will  involve  a  fa.r  action  has  been  taken  on  the  com-  of  livelihood  not  only  to  workers  lu  foundations  laid  65  years  ago  to  |  Ho’vev*Go!d‘^  '  7  s  I  Syivanite  .  8 

amount  of  additional  work  at  the  mon  stock  dividend,  which  has  been  the  motor  factory  but  also  to  those  products  of  to-day.  No  ;nore  fas- 1  Hoiimger  ..  3  rreadweii-Yuken.  8 

big  Lachine  plant.  on  a  $3  annual  basis.  In  primary  industries.  cinating  story  of  business  exists."  ‘Horseshoe  .Mines  1  Wr.  Hargreaves.  8 


’  Creditors  of  the  bankrupt  brok- 
3  erage  house  of  XVatson  and  Cham- 
3  hers  will  receive  a  dividend  of  10 
•  cents  on  the  dollar  around  Septem- 
2  her  1.  An  initial  dividend  of  15 

7  cents  was  paid  some  time  ago, 
I  bringing  the  total  now  to  25  cents. 
5  It  is  expected  that  the  estate  will 

yield  another  small  payment  when 
liquidation  has  been  completed. 

5  SEAT  SOLD  FOB  *26,500. 

I  The  Montreal  Stock  Exchange  has 

8  reported  fhe  sale  of  a  seat  on  the 

9  exchange  for  the  sum  of  $26,500, 
(,  which  compares  with  $30,000  paid  In 
8  the  last  previous  sale  some  months 
8 

.3  The  seat  was  formerly  held  by 
8  Craig,  Luther  and  Companj',  stock 


In  The  Year  1670 

AWarre  &  Co.,  of  i 
Oporto,  _  Portugal, 
started  bottling 

CONVIDO 
PORT  WINE 


and  they  have  been 
serving  the  world’s 
Port  connoisseurs 
ever  since. 


Have  YOU  tried 
Convido  ? 

In  bottles  only. 
Never  sold  in  bulk. 
Ask  for  Convido. 


